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FPUJDPL 1. UUDPNP UGN (S

Wdthnhwpbtppep ytwp E nhngh npybu «Ed Ph h Spnuy» UNEL -h(wyunthbn
twl' @nnupynn Yuwd Lulbpnipynit) ywpwnwwnndubph wqnugph (wjunthbun®
Uqnwuqghp) tubpwéwlwtu hwdwnnn tfwpugpnipyniu, b wnwowplynn
wwpwwwnndubpnd uEpnppnd wubpne yEpwpbpjw) ubpnpnnh npnanudp wbwp k
hhdujwé fhup wdpnnoww Ugnwuagph ypw:
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wwwynndunpnohs £ Ugnwgph djnw dwubph  hGin  nhunwpybine nbwpnid:
Lbpnpnnp Yuwpnn £ atinp pbiptip Ugnwaghpp U Ugnwapht Yhg utinuywgynn
thwuwnwpnetpp pnRrwhu twpptpwyny Bnnupynnh W/jwd «Fwjdbugus PPL-h
(wpunthtin' SEnwpwfunn) glluwdwuwht gpwublywynd, huy EEYwnpnuwhu
wwppbpwynd’  Jbpohtubppu  punbpubunwipu Yuypbpnd'  mbgroup.am,
www.dimension.am:

2021, 2022 UL 2023ppr.-h pPYwywuubph npnejwdp  ubpyujugywd pninp
bhuwtuwywu wndjwiutph wnpnipp Bnnwpynnh wninhn wugwd wnwnpblwu
Phuwtuwwt hwoybnmynipniuttipu Gu:

2024p.-h tnwdujwlwihtu hwaybinynyeniuubpp hhdujwd Gu ng wninhnnpwywu
hwaytwnynipntubph hhdwu ypw:

Ugnwgpnw  ubpyuwjwgywsé wnbnGlwwnynieniup, pwgwnnigjwdp  wwpblwu
bhuwtuwywt hwodbunynyeiniuutiph, wulwfu wninhwnnph Ynndhg wninhwnp sh
Gupwnyyti, huswbu twl ubpluwjugywsd nbintywunyniyejwu hwdwp wnpnip sku
hwunhuwgb Gppnpn wudhup:


https://mbgroup.am/arm/
http://www.dimension.am/

oruarusrtu uRHughr

«EU Ph b G'NRN» UNL-h Ynnidhg wujwuwwt wpdtlnpnuwghu
m wwpunwwnndubph pnnuplydw

MARGARYAN

BUSINESS GRQUP
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hwyipbt' «EU Ph Qb QPNRMy uwhdwbwihwly wwipwufuwbwpynipjwdp
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nnwbpbt' M BU XU TPYT1" obwiecmso ¢ oepaHudeHHol 0msemcmseHHOCMbio
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Untupwlpppuyhti wtié

Cuybpnipjwtu  Ynndhg pEnnupyywsd  wwpunwwnmndubpphu  wnusynn  hwpgbph
wnwowgdwu nbwpnd Ywnpbh £ nhdbp Cuybpnyegjuu owbpwghnu wuoptu® Upowinyu
Cwhpwdwujwuhu:
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<bin' (+374 94) 519775

El. thnun' a.ghahramanyan@mbgroup.am

huwnbpubunwihu Ywjp' mbgroup.am

1.2. (nnupYynnh hwdwnnn ywwdnyeyniup b nwqiwyjwpnipniup

Uwpqwpwu Phqubu Spnuiyp JGé pwqdwppbunwihtu puybipnigniu £, npp
gnpdnud £ HoReCa ninpuinud: Culybipnigyniup hpduwnpdby £ 2013 pwlwupt’
nbGuinnpwwnp Ywnptu Uwpgupjwup Ynndhg b ubpwnnud £ Gplwund pwunwpnid
gnuynn 4 nbunnpwuubp ' Nuunwu, Lnth Swpnbu, 2puwp, Ugwulw, npunbn
ubpyuwjwgywd Gu puswbiu hwwywu, wjuwbu £ Gypnywywu funhwungubin, L
dwwnignd £ utunh dwwnwlwpwpdwu dwnwjniginiuutip Ed Ph &h Lbjpbiphug
Uwfuwgodh ubippn: Cniywnwd  niuGuwind wwuhg wybh  wwphubiph  thnpé,
Cuybpnieyniup ppbunwynpb W hpwgnpdt £ unp bwiuwgdtip' donwwbu niubuwnyg
pwpdn  dpgulgwipt nhpp: Cwdwnpbtp £ wwpptip Ynugbwnutip - hugwbu
Gyprywywt, wjuwybu £ hwwlywu  funhwungubiphg: dbGpp  upwod
hwonnnieiniuuph  hpdpnud  npjwd £ puybpnigywu  wypnpbiupnuw|  hup
wnlwjniejniup:

Uwqiwlybpyniejwt  unbnddwt bwywwwlu L unbndt; unp hwd U
dwlwpnwy hwjwlwu nGunnpwuwhtu ninpunh hwdwp:

Uwqiwlbpynipjwt  wnwpbnpyniua | dwuwnigt]  pwgwnhly
funhwpwpwlywu  hnpdwnnpgnit’ hwdwnpbind  <wjwunwuh  hwpnwn
dwnwugnipjntup funhwpwnnigjwu dwdwuwywyhg dhnndubiph hbn:

1.3 Ywqiwbpyniejwt juuntwnpulwu uwyhwmwp

2022p. hntuwnh 1-h npniejwdp Cuybpniygjwu Yuwunuwnpuwu Yuwhwunwp

Ywaqdt) £ 2,010,000 npwd: 2022 pwywuh dwjhuph 19-hu wnbinh niubigwd
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Ywunuwnpnipjwu thnthnfuniejnibutiph wpryntupnid uuntwnpwwu Yuwhww)p
nwnpab] £ 4,510,000 npwd: 2024 pwlwuh hntuhup 30-h npnuejwdp wju
wuthnthnfu £ U pwdwudwsd £ 100 pwdubdwubpph' 45,100 npwd wujwuwywu
wndbpny: Cuybpnipyniup Ywpnn L puunhwunip dnnngh npnadwdp thnihnjubi
Ywuntwnpwlwu Ywwhwwih swihp: Wn dwuht npnpndu nidh dbg £ dinunwd
wbwwlwu nbghunpnud  hwdwwwwwufuwu  thnthnfunyeiniiutph - wGwnwlwu
gpwugdwu wwhhg:

1.4. Phqubuh hwdwnnwn uwpwghpp

Uwpqwpuwu Phqubiu  Spniyu wyu  wwhphu niuh  snpu  nbunnpwt, npnughg

Jnipwpwuginip wnwownynw £ hwjjwlwu b Gypnywywt funhwungubipph jnipwhwmnny
hwdwnpnieyniu:  Wu  nbunnpwuubpp  hwwup  Gu ppbug  Unpwpwpwlwu
punpwgwulbipnd, npnup hwdwwbnnu i wjwunwlwu hwdbpp dwdwuwlwyhg
funhwpwpwlwu nbGuuhywjh htwn:
NGunnpwuwihu phqubuptu Yhg funwpt punwjub; £ hp gnpéniubinyeyuu opowtwyp
dwwnigbiin hwdwihp pLpephugqwiht  dwnwjniejniuutin: Cuybpnieyniup  hwjnuh L
dhongwnnidutiph jwju 2powtwyh hwdwp wuhwwnwlywiuwgywsd vuunh dwwnwlwpwpdwu
Swnwjnuginiuutph dwwnngdwdp ' uuwd  gnpduwlwu  hwunhwnwiubphg  dhusl
(wjtwowyw| Ynpwnpwwnhy dhongunnwdutbip:

(nnuplynnh mpwdiwnpnipjut wwly bnuwdé wywmphyubpp dwuphtt mbnklwwynipeniu

1.5 Uywhyubph npwyp

1.5.1 Ulppphdubiph hwdwpdbpniyaynitip
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2021.,2022p. U 2023e-h nmwptlwu htwtuuwlwu hwoytnynieniuubph L
2024  pwlywuh  wnwophu L  bGpypnpn  Gnwduwlubph  Jdhowtlyjw
hwaytGwnynie)niuutinh wpryntuptpnd  Yugdwybpwniypjwu wywhyubipp
owhniypwpbpnieiniuubpp (Rnwun swhnyph  hwpwpbpnigniup - punhwunip
wYywnphyubiph dhohtu dtdniejnit) Ywqlb] Gu hwdwwwwnwuuwuwpwp 41%, 15%,
28%, 8%, 20%, huy Ywwhwwih swhnipwpbpnyenuubpp (gnun  2whnyph
hwpwpbpnyenut Ywwhwwih dhohtu dtdnigjwup)’ 523%, 37%, 37%, 11%, 26%:
Lubphoh qnpdwyhgp (punhwuniyp wywhyubph dGdnyejwt  hwpwpbpnieniuu
punhwunip Ywwhwwih dGdnyejuup) 2024 pwywup hnwhup 30-h npnipjwdp
Ywaqubi £ 1.25:
1.5.2 Lanhwtinip wliphdubp

30.06.2024p.-h  npniywdp  (Fnnwpynnh  punhwunyp  wlunphyubpph
daéniejniup Ywquby £ 2,597,343 hwqup << npwd: Lnyu wwhh npnyjwdp
Ywwhwwih hwdwndtipniejwu gnhpdwlhgp (uGthwlwu Ywwhwwih
hwpwpbipnieiniuu punwhnwip wynhyubphu) Ywqdb £ 0.8 :
1.5.3 Ulpphdubph ppwgybipniyayniup

(dnnupynnp &gund £ wlywnhynpbt  ywhwwub]  $huwtuwynpdwu
wnpynipubiph nwpptipwlyyws b huynia Yunniggwopp, npwljw b wpwa hpwgytih
wlwnhyubiph, huswbu  uwl pwpdp  ppwgytiih - whnhdubiph - wwpptipwlyws
wnpndbp'  ppwgdbihnipjwt wulwufuwwbubh  wwhwuoubpt  wpwg L
htignnigjwdp pwywpwnbint hwdwn: Cuybpnygjwu punhwunip hpwgybihniejwu
gnpdwlhgp 2024 pywywuh hnwhup 30-h npnigjwdp Ywaqdb) £ 7.83:

1.6 Cuybtpnipjwu Yunnigyuépp

Cuytpnigjwu hhduwnppu nt dhwy pwdubinmtipp Ywptut Uwpgqupjwuu L:
Lw twb hwunhuwunw £ «Lnth Swpnbu», «Ugwulw», «2puwp», «Nunwt»
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wwpwupwuhoubph ubhwwuwwnbp bW nGYwwpnd £ wdpnng nGunmnpwuwphu
guwugp: Culybpnypjwu Yunwywpdwu Jwpdhtubpu B0 Culybpnuyejwu punhwunip
dnnnyp U Cuybpnyeywu gnpdwnhp dwpdhup' wuopbup:

Cuybpnipniup 2024 pwywuh hntuhuph 30-h npnyejwdp ntuh 116 woluwwnmwyhg:
Uwnnpl ubipyuwjwgynid £ fFnnupynnh w2luwwmwlwqih dwuht nbnGywunynip)niu.

EU PP 2h 9rNAN

Uphuwylipgtibiph Wppuwnpwlihglibpp
J “’;"”t’“""”h“"” puitily Cunnitimdtiph phy | Uquipmdtiph phy puitiuly
qu dwdwbwywhwy | dwdwbwlwhwipdw | dwdwbwlwhwipdw | dwdwbwywhwpy

wdh uljgpnid onud onud wdh Ylponid

2024p-h 1-ht
Gnwdujwly 95 16 9 102
2024p-h 2-nn
Gnwdujwly 102 30 16 116
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1.7 (dnnupynnh dwutwéninbtpp
([Fnnwpynnu hp gnpdniutinieiniut hpwlwuwgunw £ nunnpwuutiph dhongny,
npnug hwugubipp ubpywjwgywsd Gu unnpl.
2huwn- <&, Gpluwu, Upwdh 64
Cwpnbu, Gpwg- <<, Gplwu, Udhpjwu 11
Nuunwu- £, Gpbuwu, Upndjwu 8
Upwulw- <<, Gpuwu, Upwdh 64

2. [nnupynnhtu b nnupynnh Yupunwwmndubpht wnusynn nhulybp

@Fnnupynnht wntsynn nhulp

Qnjniejntl ntubu nnwpynnhu W ytipghuhu gnpdniubinyejwu ninpunhu hwunnty dh
ownp gnpdnuubin, npnup Ywpnn Gu ninnwyh Yuwd wuninnuyph duny wqnbignipntu
niubuw| pnnupywsd wndbtipnetph nhuwjunyewu dwlywpnwyh Yypw:

Lbpnpnnubpp wbwp £ npnand Yujwgubu® |hndhu ghwnwygbing ubipnpnuiubiph
punypUu ni npwughg plunn  hphduwlwu nhubbpp' Gutind  hpbug  thnpdhg,
Uwywwnwyutiphg, $htwtuwlwu nbunipuubiphg, nhuytiph bywwndwdp hwlyywdnyejwu
wuwnhbwuhg W wj| gnpdnutbiphg:

Lbpnpnnubipp wbwp £ hwuywuwu vwl, np Ugnwaghpp sh Ywpnn ubpyujwgub
(Gnnwpynnh gnpdnwutiniegjwu htivn wwywd pninp nhuybipp: fnnwpynnhtu wnusynn
nhultpp Yuwwyws Gu upw Ipuwluwnmtunmbuwyw gnpdniubingejuu wpryntupubiph
htwn U wpnwhwjnynd G unwuduwd wwpunwynpnieniuubpp  uwhdwuywd

12
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dwdybtinmubpnd - wdpnnonipjwdp Ywd  dwuwdp  swuwnwpbine  hwugqwdwupny:
(Gnnwpynnh puwlwunu gnpénwbinejwup  uwwnuwgnn nhulbp Ywpnn Gu
wnwowgub] bwl wpwmwphu gnpdnuubpp: (nnwpynnh gnpdniubinyEjwu wnusynn
nhuytipp Ywpnn Gu hwugbgub] wwpwwunndubiph qup ujuqdwup:

dwpluyht/nbipniiph nhuly: LEpnpanutipp guulwgwsd rnnwipynnh Ynpwnpuwwnhy
wwpuwwndubip étinp pbtiptihu hptug dpw Gu gbpgund pnnwpynnh Juplywihu
nhuyp: Cuybipnipjwu hwdwp JupYuwihu nhuyp Ywd nbtdninp nhuyp wiju nhuyu k, np
puytpnieyntup sh Yupnnwuw Yuwnwpb) hp $hutwtvwlwu ywpunwynpnieyniuubipp,
huswhuhp &Gu  Jwpybph  Ywd wwpunwwndubph  dwpndp,  $huwtuvwlywu
ndjwpniejniuutiph jwd wuybwpniuwynipjw ywwnbwnny:

bpwgytipnipywt npuly: bpwgybihniejwu nhulp htGnbwupny nddwpniyeniuttp
Ywpnn U wnwowlw| Cuybpnipjwt wywnhdubpt wpwg L onlyuwywlywu quny
hpwgubint dwdwuwy, hGwnbwpwp Uwl funhpubp Ywupnn GU wnwowuw
wwjdwuwgpwiht  wwpunwynpnipynituubpp dwdwuwyht b wdpnnonipjwdp
Ywwwpbiint htun  Juwywsd: (Fnnupynnh  hpwgybihnigjwtu nhuyp guuynd £
punniubh dwywpnwynid: nnupynnp Jwpnd £ hpwgybihnigjwtu Yunwywpdwu
pwnwpwlwunyent'  wwhbiny  pwdwpwp  npwdwlwu  dhongubp W npwug
hwdwpdtipubp, huswbu uwl  pwpdp  ppwgybihnieiniu niubignn  wlywnhdubp’
dwdwuwyphu  gnpdwnuwlwu  wwpunwynpnieniuubpp  Jwpbint bwywwnwyny:
Cuybpnipjwu pwgwpdwy hpwgybihnigjwu gnpdwyhgp 2024 pwlywuh hntuhuh 30-
h npnigywdp Ywaqdb) £ 7.32, npp hwdwpynd £ pwpédp gnigwuh2 nGunnpwuwht
ninpuinh hwdwn:
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Snynuwnpnypph  nphulp, Swgnud L wu  hwjwuwlwuniejniuhg, np
wnnynuwnpnyputiph thnthnfunyeniuubip ninnwiyhnpbiu Yugnbu “Ywgdwybipwyniejwu
dhuwuuwlwu gnpdhputiph htin Yuwwywsd npwdwlwu dhongubiph hnuph U upwug
hpwywu wpdtiph Yypw: 30.06.2024 pwlwuph npnigjudp Ywqdwlbpwnyeintup sh
niubghp  hnhnuwywu  wninynuwnpnypnd  phtwtvwlwt  whwhdubp L
wwpuwynpniejniuubn:

Unywndnipuyghti nhulp uwhdwuynd £ npwbu thnfuwpdtiph thnthnfunyejwu
hGwnuwupny Cuybpniejwu Shtwtuwlywu wprynupubiph bW Ywwhunwih ypw niubigwsd
pwgwuwlwu wgnbignyejwu nhuy: Culbpnygyniup Gupwpyynw  UUL nnwpp
thnfuwpdtiph mwwnwudwu wgnbgniejwup, pwuh np ntuh gnpdnn pwulwihu yupybp
UUUL nnwpny: Unnpl wnjnwuwynd ubplujwgywsd £ Cuybpniegjwt qgujunieniup
UUUL nnwph L GYpnjh uywwndwdp npwdh 10 winynu wép/ujwqdwu nbwpnid:
Wupupu, UUL nnuwph thnfuwpdtiph 10% ujwqiwu HYwd wbdwu nbwpnid
Cuybpnipyniup Ywpnn £ Yp& dninwynpwwtiu 7 dhihnu << npwdh Juwu, huly Gypnjp
wwpwgwinid 2,000 <L npwdh Juwu:

UUUL  nnuph Gupnjh wanbigniejniu
wqnbigniejnLu
Swhnype Ywd Juwu -6,893,000 -2,000

LCanhwbnp ppappbuwlwt nhuylip, tGpp << dwypnununbuwlwu hpwyhbwyh
Jwwpwpwgnwip Ywpnn £ pwgwuwpwp wanb) Culbpniypuu gnpdniutinugjw ypw,
dwutwynpwwbiu Ywpnn £ ninblygyt) Cuybpnigjwu Ynndhg uywuynn GYwdnunubiph

ujwqdwdp U owhnyeh wwuwihu gnigwuhoh  Jdwlwpnwyp  wwywhndwu
14
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ndwpniejniuutipny: MGunnpwuwphu phqubuh owhnipwpbpnieinul
wuninnwyhnptt Yuwywsd L puwlsnipjwu  Glwdnuntbph  nwwnwudw,
gpnuwpontjwu hnupbiph htin W pun Gpypnwd nhpnn nunbuwywu hpwyhbwyh
Ywpnn £ thnthnfudbi: Ftw hp hbipeht Ywpnn £ wpunwhwjnyb) Cuybpniejuu Ynndhg
Inwgnighy dwfuubiph Yuwwpdwdp b qwhnyph wwuwiht gnigwuhgh dwlwpnuwih
wwwhnydwu ndqwpnipjwdp:

OnpGtunpwlwt  nwoipph  thnihnpuniywt  npuyp, nph wwwbwn Ywpnn Gu
hwunhuwuw| opGuunpniejwu thnthnfunienitubipp, npnup Ywnpnn Gu wqnb) huswbiu
Cuybpnipjwu gnpéniubnyeywu, wjuwbu L onywynd inppnn hpwyphbwyh Jpw:
Cpowlw  Jdhowywiph Jpw wagnbgnypjuu  wwhwuoubpph  fuuwnwgndp  (ophtuwly’
woluwppent qwgh wpunwubunnudubp,  wwunhyh ogwwagnpdnw, uulnwhu
duwgnpnutiph yGpwdowynid) Ywpnn £ jpwgnighs dwiuubip wnweowgub) Cuybipniejwu
hwdwn: <wpywihtu nwownh thnhnfunyeniuubipp unyuwbu Ywpnn Gu wunpunwnuw|
(Fnnwpynnh GYwdwmwpbpniejwu dwwpnwyh Yypw:

Ungwlguyphti nhuly, npu wnwowunwd £ nGunnpwuwihu phqubunid wupunhwwmn
upynn dpgwlygnigjwu  wwjdwuubipnd, phust £ hp wagnbigniyeniut £ niubunid
Cuybpnipjwu Ppuwtuwywu gnigwupgutiph ypw, nph wwwbwnny Fnnwpynnp sh
Ywpnn Gpwotuwynpb| wjwuwynpywd swhnyph unwgnwip: Uwywju |hubing npnpunp
wnwowwwp pulbpnyeyniuubphg  deyp'  @Annupynnp  downwwbu  hGnbnd |
unpwpnyeyniuubpht b qupgugunud  gwugh  dwuwnnigwd  dwnwjniejniuubiph
2ngwitwlp, thnpabiiny wwhuwwubi hp wnwowwnwp nhppp:

Qnpéwnbwlwt nhul, npp Ywpnn £ h hwjn qw| ubippht gnpdpupwgubiph

fuwthwudwdp, opptwly Jwunn npwyh uvuunh dwwnwlwpwpdwdp wd dwpnywihu
15
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gnpénuny wwjdwuwynpywd Jwwn uwywuwpydwdp, hust wugwd dtYy hwéwfunpnh
hwunbw, Ywpnn £ Juwuqgb| (Gnnwpynnh hwdpwyp:

Utignuwjbinygywti  nhuly, npu  hp hbppht wnwowgund L wywhwuownyp
nwwnwunwubip: Ophuwy ' nbunnpwuubph pwgopjw hwwndwdnid ddnwu wdhuubphu
qwbwnpp Ywpnn § buqgbi; Wu nwwnwunwubpp Yupnn Bu hwugbgub) Glwdnp
wuhwdwwwwwufuwu hnupbiph, husp Ywpnn £ wanbp (Gnnupynnh punhwunip
owhnipwpbpnyejwu Ypw:

bwudwdnygni - wnwpdwt  Swnwynipinibtibphg:  NtGunnpwuwiht  gwugp
hwdwagnpdwygnd £ Gppnpn 4nnd  hwunhuwgnn wnwpdwu  hwppwlubph hbwn
(Bwunbipu, Gnyn): Wu hwppwlutiph 2wpniuwlywpwnp wénn Jéwpubpp Yupnn Gu
uwqbiguti| owhnipwptipnieiniup: Pwgh wjn, Gppnpn Ynndh i uwwuwnpynidp,
ophuwl * ny wnwpnwiubipp, ufuw] Wwwndbpubpp, pwgwuwpwp b wunpwnwnuntd
onewih woluwwmwuph Yypw, unyupuy Geb wjiu sh Ywpnn ybpwhuybti wnwpdwu
gnndpupRwgn:

Fnnuplyynn wuwpipunpndubphtt wntsynn nhuljp

Swulwgwd  wnunbudwpnn  unpbynh,  wnp pYnd®  utunh  npnpunp
Ywqdwybpwnieniuutiph ywpuwwnndubipnwd ubipnpnudubpp uwywd Gu npnpwyh
nhultiph htin: Lbpnpnnp wbwnp £ nipwnhp nhnwpyh unnpl gwpwnpyws nhuytiph
wdthnth Uqwpwgpnientup b Ugnwagph dbg nbin guinwd pninp wy| wibinGynieyntubpp
dhusl wnwownyynn wwpunwwnmndubiph qubiint npnanwdu punniubipp:

(Gnnupynnh  ppuwtvwwnunbuwlywu  gnpdnilubinipjwt ypw  pwguuwyw

wqnbignypiniu niutignn nhultiph htimbwupn wwpwwwndubpp Ywpnn Gu Ynpgubip
16
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hptug  qpwysnigniup Yuwwywd qup  huwpwynp  wuldwu U 2nywyned
hpwgytiihnigjwu hbiwn: (nnupywd wywpunwnndubpp 2powtwnniejuu dwdybunh
pupwgpnd Ywpnn Gu pwgwuwlwu thnthnfunyeinwiutiph Gupwpyytb] wnumbuwlywu
yhbwyh wupwpbuwywuwn thnthnfunieyniuutiph hiimbwupny, nwinp fdnnwpynnp sh
Ywpnn - Gpwptuwynply, np ubipnpanp gwuuwgwd  wwhh Jupnn £ ppwgub
wwpuwwndubipp Gpypnpnwihu ontyugnd hp hwdwp gwhwybin quny:

Luwpwynp nhuybiph wppnud Yuptih £ ugk).

Muwpppwipndubinh - hpwgdbihnygguti npuyp, npp Ywpnn £ wnwowtw
ontjunud  duwynpywd phpwypbwyh Yupny hnthnfunigjwu  Ywd  fdnnwpynnp
$huwtvwlwu ypdwyp Junpwnpwgdwu hGinbwupny: Upnynitupnd ywpwnwnndubpp
Ywpnn Gu Ynpgubip hpug gpuysniegniup b ubipnpnnp unhwydwd |huh hpwgut
wwpunwwnndubpt wybih gwoép quny, pwu dtnp ppdwu ghup:

Upippwindnipuyhti nhulp: Lepnpnnp Yupnn £ Yptip bwle thnfuwndtiputiph
wmwwnwudwu htn uwywsd Ynpnunubp <L npwdh b wpunwnpdnyph thnfuwuwydwu
dwdwuwy: Unyu nhuyp, hwinjwwbiu wnusgybih £ wju ubpnpnnutiph hwdwn, nydpbip
wwpwwwnndubph  6bnp pbpdwtu U Jwpdwu nhdwg uwnwgynn gnwdwpubipp
thnfuwtwybint Gu JGYy wpdnyphg dbYy wj| wpdnyeh:

Snynuwnpnyph  nhulp: Cniywynud  gnpdnn winynuwnpnypubiph
thnthnfunipynibupp Ywpnn B pwgwuwlwu  wqnbgnientu nluGuw)|
wwpuwwndubiph qup b GYwdwmwpbpniejwu ypw, pwuh np ywpunwwmnduh ghuu nt
BYwdwnwpbipnieginiup gunuynid Gu dhdjwughg hwwnwpd Ywiujwdnypjwu dbe:
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dwpluyht/nbpnpph  npul: Lbpnpnnubipp gwulwgwd  pnnwnpynnh
Ynpwynpwwnhy wwpwnwwnndubp &binp ptpbihu hptiug ypw Gu ybpgunud pnnuinpynnp
Jupluwyht nhulp:

OpGtunpwlwt nwywpph thnihnfunysjwti npulp, nph wwwnbwn Ywpnn Gu
hwunhuwtw] opbuunpnipjwl  thnthnfunigyniuubipp, npnup  Jwgnbu  huswbu
Cuybpnipjwu  gnpéniubnyeywu, wjuwbu L onywynd inppnn hpwyphbwyh Jpw:
UpwdwdwuwYy hwpy £ Uk, np thnthnfunigniutbpp Ywpnn Gu wqgnb)p uwl
wwnwwinndubiph gpwysniejwu W wpryntupnid bwb hpwgybiihniejwu Yypw:

3. @nnuplynnh munbuwlw gnpéniubiniejwu qupqugdiwt b $puwtuwlwu yhéwyh
thnthnjunipyniuubip

Ywqdwybpwnijwu gnpdniutinueniup dornwwbiu gunuynd £ Ywgqdwybpwniejwu
gnhpdwnhp dwpduh  npwnpnypjwu  ubppn, ny owbtipwwhy wpdwqwupnid L
ontyuwjwlwu hpwyhbwyh thnthnfunieyniuutippu:

Cuybpnipyniup ubipgpwywd sk nwunwlwu, wpphnpwdwihtu W (Yud) Jwpswywu
hpwywywu YJwpnypubph dby, npnup Ywpnn Gu Lwlywu wqnb) Cuybpniejuu
dhuwtuuvwlwu ypdwyh Ywd swhnipwpbpnipjuu ypw WHwd Ywpnn Gu niubuw) Yud
ytipobipu niubigh| Gu Ewywu wagnbignieiniu:

Ugnwgph  gpuugdwt  ubplujwgdwu  opdw  npnigjuwdp  (dnnwipynnh
gnponwubiniejwu hwdwp wuhpwdtign pninp wpunnuwgnptpp b hgbughwubipnu nudh
dbio Gu:
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4. (dnnupynnh wninpn hpwlwuwgunn wua
Ywqdwybpwnipjwu 2023, 2022, L 2021 pYwywuubph wulwu wninhnnpulwu
uinnigndu hpwlwuwgnby £ «dnp £ Ruuwehug» PLPL-u, npp gpwugyb) £ <&L&-nud
2015 pwywupu:
«dnp g Ruuwphug» PPL -h hwugtiu £' <L p. Gpluwu, Lwpwunwu 50/136, htn.'
+374 (10) 52 08 47, humbpubinwjhu Yuyph hwugbu £ www.4aconsulting.am:

Untnhunnpwlwt Yuqdwybpwnyejwu wnuoptuu £ Uuhy Uwpwhpnujwup:

Uninpinp bwywwwlu £ &bnp pbpb; pwdwpwp Gpwotupptbp  $huwtuwlywu
hwaoybGwnyniejniuubiph  Ewlwu  wubdoinnieniuubiphg qtipnd |pubint W dhowqgquyhu
utnwunwnwubphu hwdwwwwnwufuwubint dwupu: Unwinhinnpwlwu
Ywqdwybpwniejwu tgpulwgniejniuutipp ubipyuwjwgywé Gu Yhg <wybijwdubipnid:

5. nnupynnh Ywnwyjwpdwt dJwpdpuubph wunwdubph  yGpwpbpjw;  hwdwnnn

wnbnkywunynipyniu

Cun Yuwqdwlybpwnigjwu Ywunuwnpnigjwu Cuybpnipjwt junwdwpdwu dwpdhuubpu

tu Culybpnipjwu punhwunip dnnndp W Culbpnigywu gnpdwnhp Jdwpdphup' wnuopbup:

Cuybpnipjwu Ywnwdwpdwu  pwpépwgnyt  dwpdhup  Cuybipnigjwu  dwutwYyhgubiph

punhwuntp dnnnyu k£, npu niup Cuybipnyejwu Yuwnwywpdwtu W gnpdniutinigjwt gwuljwgwd

hwpgh ybtpouwlwu (nddwu hpwyniup:
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oruarushu uHuahr
«tU Ah b GPARM» UNC -h Ynnidhg wujwtwlwt wpdbtYnpnuwht

wwpunwwnndubph pnnuplydw

«Ed Ph &h SGpniwy» UNMLC-h hpwlwu gwhwnniu £ hwunhuwund Ywnpbu Uwpgqupjwun:

Cuybpnipyniup 2024 pwywuh hntuhup 30-h npnyejwdp ntuh 116 woluwwnwyhg:

N | Qhnih, Ugqublinih Qpwnligpmo Pluulmipagm | bpunjuunieniiiiiph Quqwlilpuynijaymh
wpupmnip & Jugp n gnponihbnipniihg
wpwpmmwlpubhmigggn il | pnipu pupuojupdwh
np dwpdlh whnudh
Oufupmod
gnponihbnipgniip
Suopku L, p. | hwdwdéwju Snpdwpup,
1 bwpku Gplwu Ywqguwybpwniejwu ntunnpwwnp
Uwpqupywl Jwunuwnpniejwu
Snpdwnhp L, p. | hwdwdwju 2h ppwlwuwgunwd
2 Upawinyu | \zyontty bplwt Yuquwybpwniejw
Nwhpwdwiyw Yubntwnpnewl
Qunudubiph L, p. | hwdwdéwju 2h ppwywuwgund
3 Upqpnip pwduh nGywldwp | Gplwu Yuqiwybpwnipjwu
Ungluwtipal Jwunuwnpniejwu
Uny pwduh | <&, p. | hwdwdwju 2h ppwlwuwgunwd
4 Mthddw ntlwywn bpluw Ywquwybpwnie)w
Unnndntywb Jwunuwnpnypjwu
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«tU Ah b GPARM» UNC -h Ynnidhg wujwtwlwt wpdbtYnpnuwht

orugrusht uRHughr

wwpunwwnndubph pnnuplydw

5 Qnn
Quuwupyuits

Uuywnwugnipjwu
wbin

L, p. | hwdwdwju 2h ppwlwuwgunwd
Gpuwu Ywqguwybpwniejwu
Jwunuwnpnypjwu

. [nnupyynn ywwpwmwwnndubph hhduwYw wndjujutpp

Skuwlp Uujwuwlwu, wpdtynpnuwhu
aup ns thwuwnwpenpwhu
@nfuwplkjhnipyniup ng thnfuwnyih

Uty ywpunwunduh wujwuwlw

wpdtpp, wpdnypep

100,000 (hwpynip hwqup) << npwd

nnupydwu punhwunip swywp

400,000,000 (snpu hwpjnip dhihnt) << npwd

SEnwpw)fuynn ywwpwmwwmndubkpp

punhwunip pwuwyp

4,000 (snpu hwqup) hwwn

SEnwpwfudwu aGup

stipwafuwynpywd

SEnwpwfudwu opp

Mwpwnwuwnndubph pnnupydwu opp b
nbinwpwfudwu opp (onptipp) Gupwyw £ npnadwu
[énnwnynnh dnnnyh Ynnuhg

UpdtYwnpnup Jéwpdw
wwppbpwlwunyeyniup

Mwpwunwuwnndubph wpdtyunpnuph Jéwpdwu
wwppbpwlwunieniup tupwlw £ npnadwu
[dnnwnlynnh dnnnyh Ynndhg

Swpbklywu wpdElwnpnup

GYwdwmwpbpnieniup

Mwpunwwnndubph lnwpbywu wpdtlyunpnuh
BYwdinwpbpnieiniup tupwyw £ npnpdwu
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([@dnnwnynnh dnnnyh Ynndhg

Cpowtwnnipjwu dwdilytnp Muwpuwwnndubiph 2nowtwnnigjwu dwdybinp
Gupwyw & npnadwu dnnwpynnh dnnnyh Ynndhg
Cpowuwnnipjwu aup Pwgwnwwbu Ywpgwynpynn ontjwjnid wquwn
opswlwnniejwu hpwyntupny
Mupwnwwnndubph wwwhnyyws stu
wwwhnyqwénipyniup

(dnnwpynnh Ynndhg wujwiuwywu wwpwwwnndubph pnnuplydwt W npwt hbwnunn
wnbnwpwofudwt  tywwwyp wwwpwunh nwnbuntbph b hwgwpnyytintup
wpwwnpngintu uyubiu £, puswybu twb bwpuwwnbudnd £ owpwg utunh L
whggtiphwubiph uwfuwagdtph hpwywuwgniy:

7. Updbpnptph wnwowpyh hwdwynniwuh ufwpwghpp

7.1 Mwpunwwndubph mbnwpwjudw gnpépupwgh hwdwnnun ufwpwghpp

Mwpwwwndubph dbnpptipdwu  hwdwp ubpnpnnubpp uwhdwudwd Ywpgny
wbwp L jpwgubt U wwuwpwd  YGpwnd nnupynnhu  ubplwjwgubu
wwpwwwndubiph  dbnpptipdwt  hwjw-hwuduwpwpwywup, npnd  Yhwywuwnbu
wwpuwwnndubiph pnnwnydwu wwjdwuubipu punntubipnt hptug
wwwpwunwlwdnyenitup, b npnd  wyn wwjdwuubpp Ynwnuwt ubpnpnnubiph
hwdwp wwpuwnhp:

Mwpunwuwnndubph dtnppbipdwt hwjwn-hwuduwpwpwlwuubpp Yhpwwwpwyytu

Stinwpwyfunnh W/Ywd (nnwpynnh wwonnuwwu hunbpubnwihtu Yuw)pbipne:
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Cwjn-hwuduwpwpwlwund ywpunwnpp [pwgdwu nwown £ hwdwnpynwd ubipnpnnp
wndtipnebph hwayh hwdwpp bW wpdbenetiph hwahdp hwogwnnn wudh wuntup: Un
Uwywwwyny ubpnpnnubpp  wwpwwynp  Gu  |hgbuquynpwsd  npuk  hwoyp
owbpwwnph dnin pwgb] wpdbenetph hwowndwu wuduwlywu wndbipnebph
hwohy U ypb yipghupu htwn Yuwwyws dwiuubipp:

Lbnlyw hnnudny ubipnpnnp Ywpnn £ wnbuub] wjit ywhwnniubph wujwunwdubpp b
gwnuybiint Jwyptipp, pwgwnnigjudp YGunpnuwlywu Pwulh, npnbn Ywpbh |
wndtipnpbinh hwzhy pwgti’ CDA :

Mwpunwuwnndubph dGnpptipdwt hwjn-hwuduwpwpwlwuh |pugnwhg b ywwmowbd
Ytpwny fFnnwpynnhtu wnwpnidhg htwnn wywpwwwndubph dGnpptipdwu hwdwp
hwdwwwwwujuwu npwdwlwu  dhongubpp  ubpnpnnutph  Ynndhg wbwp L
dninpwanpybu pnnupyiwu tywwwyny pwgywsd hwoybhwdwpphu dhush hwjn-
hwuduwpwpwywuh &bnppGpdwt  opjw  wywpwp:  Lwyn-hwudbwpwpwlwup
Yhwdwpdp uybp wwunrwd wnwpdwu b hwdwwywnwufuwu Jéwph Juwnwnpdwu
hhdpny:

Uwhdwuwé  dwdybwnd  hwdwwwwwujuwu  Jéwpnd  shpwwuwgpwd
ubpnpnnutiph hwjn-hwuduwpwpwywuutipp hwdwpynid Gu wudwybip:

Mwpwwwnndubph  dbinppbpdwt  hwjwn-hwuduwpwpwlwuph  dGnpptipdwu  opdw
wywpwpg hbtwn, huswybu twl ywpunwwnndubph nbnwpwfudwt bwiuwwmbujwsd
ytippuwdwdytitnhg hbwnn Fnnupydwu hwoybhwdwpht unwgywd gndwpubipp
Gupwlw G&Gu G JGpwnwpddwu, huy npwtg hwdwwywnwufuwt hwjn-
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hwuduwpwpwywubpp s6U Ywpnn pwywpwnyb:
Muwpwwwnndubpnud ubpnpnd Yuwnwpnn wudp Yupnn £ Gludnwn unwuw hGunbyw|

nGwpbpnud’

e Muwpwnwwnndubiph nhdwg unwgynn nnynuhg,
e Uhusl dwpnuip Jwéwnph U qudwt qutph npwywt nmwppbipnyeiniuhg

(Ywwhwwih hwytjwd):
7. 2 Mwpunwwnndubph mbnupwjudwu ghup

Mwpunwuwndubph |phy ghup jnipwpwuginip 100 dhwynp  wujwuwlywu
wndtiph nhdwg, wtnwpwfudwt wnwohtu opjwuhg uyuwd hwojwnyynud k

htwnlyw| Yepw'
a5 U8 . o 100
"Srmdy) Crmiy)
npunbin’
__DsN
Dcc

DP - Mwpwunwuwnduph ghuu L,

DSN - gnpdwpph Ywwnwpdwl ophg (settlement/trade date) dhusl hwonpn
wndGywpnup  Jéwpnudp Jduwgwd opbiph  pwuwly hwdwwwwnwufuwu
wwjdwuwlwuniejwu nbiwpnid,

DCC - gnpdwpphu uwfunpnnn wpdblyupnup Jéwpdwu ophg dhush
gnpdwppht  hwonpnnn  wpdGlyupnup  Jéwpdwu  optiph  pwuwy
hwldwwywwnwujuwt ywjdwuwlwunipjwu nbwpntd,
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f- wpdtyunpnup Jéwpdwu hwbwfuwlwunyeniut k,
N - hwoywnpydwt wwhht duwgwd wpdtlyunpnuubiph yéwpnwubph phyp,

C - nwpbywu wpdtywpnup d6Y ywpunwnmnduh wujwuwywu wpdtiph
nhiwg,

Y - dhusl dwpnw GYwdwmwpbipnieniu:

Lbpnpnnubpp wywpuwynp Gu Tewnghwnwphwinud - Yuwd
lhguquiynpdwd nplk wy hwayh owbpwwnnph dnin pwughiy wpdbenebtiph
hwowndwtu wuduwywu wpdbtipnetpp hwohy U Ypbp YyGpohuhu hbwn
Ywwywd Sdwuubipp:

<GnWw| hnnuny ubpnpnnp Ywpnn £ wbuub] wjt wwhwnnubipp
wudwunuubpp b quudbint Jwyptpp, pwgwnniypjwdp  YGULpNUWHwU
Pwuyh, npintin Ywptih £ wpdtenebinh hwahy pwgt’ coA:

7.3 W bwlwu wmbntYnipyniuubp
Updtyupnuh gnidwpp yéwpynw £ ywpwmwwnndubph ubithwwuwnbpbppu,

wndtlupnuph hwodwpldw opp: Grb wpdtywnpnuh hwodwpydwu opp ny
w2fuwwnwupwiht k, wyw Jéwpdwt op £ hwdwpynwd npwu hwonpnnn wnwohu

w2fuwwinwupwihu onpp: UpdGyupnuubph Jéwpnwp Yuwnwnpygnid £ << npwdny:
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8. [FnnwupYynnh wdthnth $phutwtuwuts mjujutpp
(hwq. npwd)

auond druiuutiuliy SI3ULLEP
wy] juqiwltnumpniGGtnh hundwn

dhLULUTLUUL U8NP LLLELh UUURL UUPN® LUCUESUNMO3NML

8mgwGhyh widubnuin 2024 2024 2023 2022 2021
1 1 Uninpun Uninpun Uninpun
touniujul] | Gonundujuly whgmo whgmo whgwo
Uningpun Uningpun
suwhguo suwhguo

UpinwnpuiGph, wypulpGhnh, 432,082 | 267,973 | 1,711,417 | 1,572,204 | 2,280,439
w2 fuwwnwlpGph, SwnwnipjmGGtph
hpwgnuihg hwumjp
Ppuwgywd wpmwnpulph, wupulpGhph, 120 72,914 | -437,378 | -501,420 | -657,645
w2 fuwwnwbpltph, Swnw nmpjmGGtph
hGpGupdtip
SwiwuwnG ywhnyp (UGwu) 311,588 | 195059 | 1,274,039 | 1,070,784 | 1,622,794
bpwgiwl dwjuutin -88,781 -81,847 -288,218 -253,891 -323,176
Juwpswljwl dwfuubip -57,301 -61,859 -388,702 -388,588 -500,520
Upunuwnpuilph, wwypuGpGhph, 165506 | 51,353 | 597,119 | 428305 | 799,098
w2 fuwwnwbplph, SwnwnpjmGGtph
hpwgnuihg pwhnyp (Yhwu)
Gnpownlwlwl wj GuimwunGtn 48,401 3,218 6,062 55,695 158,116
Gnpownlwlwl wj) dwfuubp 120 1,414 -6,066 -67,250 -2,345
QGnpownlwlwb pwhnyp (JGwu) 48,281 1,804 597,115 416,750 954,869
bhliwluwlul owjuu/bljuninin 7,337 4,685 -20,072 -16,194 -116,443
Puditiwutwlygmpjul dtpnngny - - - - -
hwpywnynn GapppnuiGtph qony pwhniyyp
(4Guu)
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wwpunwwnndubph pnnuplydw

Clnhwwunynn gnpownlnpjwlp ytpwantih | - - - - -
wlunhyGtiph yudwnpltphg L wwpuw-
UnpnipjniGGtph JwpmdGtphg ywhmjp
({Gwu)
U1 ny gnpownGuljuG pwhmjp (YGwu) - - -2,865 -7,445 461,439
Unqnpuﬂlw[j qnp@nlﬁhnlpjnlﬁhg thllljp 206,450 48,472 574,178 393,111 1,299,865
(YGwu)
Upunwunynp nhiyptiphg pwhnyp (JGwu) - - - - -
Onun ywhnyp (YGwu) GufupwG 206,450 | 48,472 574,178 | 393,111 | 1,299,865
owhmpwhwnyh qony dwjuuh GJugbgnuip
Cwhnipwhwipyh qony dwjuu - - - - -
(thnfuhwwnnignud)
Onin thllljp (qﬁwu) thn]_pwhwp[ﬂ] qbnq 206,450 48,472 574,178 393,111 1,299,865
owjuup (Jugbgnuihg htimn
uren® UCYUNURUYUL {UCIYEUTh:
Smgwbihyh whywbnuip 2024 2024 2023 2022 2021
I I Uninpun Uninpun Uninpun
nwiujul] | Eowduyul wihguo wihguo uihgud
Uninpun Uninpun
suthguo suthguo

2hiGwlpwG ShengGhp 183,770 186,937 195153 | 222,138 | 185,437
UlGwywnpu ny plpwghly Gnipuljub - - - - -
wljnhyGtp
ﬂé [l_]l’l].[ﬂllll«lllltl lul,]ll'lhl,l[lhl’l 4,182 4,437 4,692 5,772 6,407
Pwdtitiiuutygn pyuih dhpennny
hupyunynn Ghpnpniditip
HJ]_ ny Eﬁpwglﬂl fl)hﬁulﬁuuﬂlulﬁ 7,000 7,000 7,000 7,000 7,000
wlwunhyGtp
Uj1 ng pipwghy wijmpyGhip - - 160 994 11
Llgunitln ns plpwghl wipnnpGbp 194952 | 198374 | 207,005 | 235904 | 198955
Mw)wnGtip 29,199 26,522 24,737 | 32,034 | 28782
Spjwo plpwghy JuGhuwydwpttip 6,256 6,121
r}hphmnpwllw[j ulwpu]pljp 116,111 87,883 94,430 120,449 28,803
Jwdwnpltinh qony
Uy nephunnpuju wwpupbp - - - - -
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Capwghy PhGwGuwlywb GepnppmuiGtp | 2,220,324 | 2,066,454 | - - -
Qpuiwywa shongGtip L npwg 25,683 7,859 9,779 16042 | 12,530
hwiwpdtipltin
U1 pGpwghy wipnhyGhp 4,819 2,590 | 1,997,126 | 1,394,189 | 3,199,685
Llquitin plpwghly winnpGen 2,402,391 | 2,197,429 | 2,126,072 | 1,562,714 | 3,269,800
Llguitin wipnfujGep 2,597,343 | 2,395,803 | 2,333,077 | 1,798,618 | 3,468,755
l{wﬁnﬁwm]wllwﬁ (I_]wdﬁljhwqu) 4,510 4,510 4,510 4,510 2,010
Juwuhwnwih gnun gnuiwn
Edhupn( Gludnun - - - - -
Uninwjdwo ywhniyp 2,068,749 1,862,299 1,813,827 | 1,239,649 896,538
Muwhmuwnwjhl uwuhuwuwy - - - - -
Utithwlw( juwuhwwih wy mmwppbp - - - - -
Llgunftln vl wughnuy 2,073,259 | 1,866,809 | 1,813,827 | 1,244,159 | 898,548
Gplwpuwdwdybn puGyuhG quptp L | 217,237 | 227,050 | 211,116 | 180,339 | 2,282,960
thnfuwnmpniGGtp
U1 ny pGpughy ywpumwynpnipyn GGtp - - - - -
Llanudkln ns plpughly 217,237 227,050 211,116 180,339 2,282,960
wwmnun/npnipim GGan
Qupdwdwdytn pulyuihG Jupytp L | 28,508 28,429 56090 | 86580 | 35,058
thnfuwnmpjniGGtp
l{phrﬁunnpwllwﬁ ululpmphp qﬁnujﬁhph 188,209 180,133 247,534 287,540 252,189
qony
Uwnwgyuo pGpughy JuGuwydunGhp 9,051 14,855 - - -
HJ]_ ]_thrl_hmnpw]_lwﬁ ulwpmphp 81,079 78,526 - - -
U1 pGpwghly ywpumwynpmpniGGtp - - - - -
Llqustilin plpwghly 306,847 | 301,943 | 303624 | 374120 | 287,247
wwmnun/npnipyn GGen
Llinudbiln qumnun/npmpm Glbn 524,084 528,993 514,740 554,459 | 2,570,207
Llanudtln ubhwlpl uwunwy L 2,597,343 | 2,395,803 | 2,333,077 | 1,798,618 | 3,468,755
wwmnunpnip/m GGan
4LUUTUTL Uh208ULELR LNULGMR UUURL UUPN® SY3ULLEN
SmgwGhyh whjwhndp 2024 2024 2023 2022 2021
I I Uningpun Unminpin Uningpun
oundyyul] | Gouniuyuly whguo whguo whguo
Uningpun Unminin
suthguo suthguo
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wwpunwwnndubph pnnuplydw

OpudwlywG ﬁhgng Gtph ﬁ[iulgnmr_l 7,859 9,779 16,042 12,530 8,597
hwpytinnt dwdwGwlwonowlh uyqphG
QnpownGwlywG qnpom GtnipjniGhg 171,694 | 67,752 | 626,947 | 414,734 | 949,632
npuiwluwl vhongGtinh gnuun hnuptip
‘LtipnpmudwhG qnpom GimpjniGhg -153,870 -69,672 -670,734 | -11,032 105,729
npuwiwlub vhongGtinh gnuun hnuptip
bhGwlGuuyub gnponiGtmpjniGhg - - 37,549 | -399,739 | -1,051,333
npnuiwlwl vhongGtinh gnuun hnuptip
ApuiwlpuG shengGhph WGwgnpnp 25,683 7,859 9,779 16,042 | 12,530
hwpytinnnt dwdw Gwlwonowlh Yytpohl
uvone shuvuuutulv aN,otuhsuGr
8mgwGhyh widubnuin 2024 2024 2023 2022 2021
1 I Uniypin Uninhun Uningpun
towduywy | Gowduywly | wdgud wliguid wliguio
Uningpun Uningpun
suwhguo suwhguo
9nin pwhnypp dhYy pwditnnduh hwyny
(EPS) 2,065 485 5,742 3,931 12,999
Utithwlw G juwwhwwih pwhnipuptipnipnii
(ROE) 26% 11% 37% 37% 523%
UlwnpyGtph pwhnipwpbipnipyniG (ROA) 20% 8% 28% 15% 41%
9nun pwhniyph twpdw (NPM) 1.0 0.9 1.0 0.9 1.4
Hwuyunwih hudwpdpmpjul gnpowlhg 0.80 0.78 0.78 0.69 0.26
Dhliwbuwlwl juiujwonipjwl gnpowyhg 0.25 0.28 0.28 0.45 2.86
Pugwpdwly hpugytinpjwa gnpowyhg 7.32 6.87 0.03 0.04 0.04
Cpwghl hpugytnipju gnpowlhg 7.70 7.16 0.34 0.36 0.14
ConhwGnip hpwgybnipywl gnpowlhg 7.83 7.28 7.00 4.18 11.38
OLphunpulwl wwnpumptph
2ngwlwntihmpjwl gnpowlhg 4.24 2.94 15.93 | 21.07 | 87.67
QbLphunpuljwl ywnpumpbph 2powwunnijnh
wlnnmpjmG6 optpmy] 86.17 124.16 2291 | 17.33 4.16
MwzwnGtph zngwlwnbipnpjwl gnpowlhg | 4, 55 2.84 1541 | 1649 | 22.85
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Muwwnplbph 2powuynnijnh mbnnnipniGa

optnny 84.42 12830 | 23.69 | 2213 | 15.97
Untinhunnpuwuwl ywuwpunptiph

2ngwwntihmpywl gnpowlhg 0.65 0.34 1.63 1.86 3.27
Untinhunnpuwuwl wwuwpunptiph

2ngwujnniyunh ntnnnipjniiG optipny 558.07 | 1070.43 | 223.26 | 196.44 | 111.50

Udthnth Shuwtuwlwu gnpdwyhgutiph hwadwpydwu pwuwdlbipp ubipyujwgyws tu <wybgwd 1-

nud:

PUJPL 2. NUMLYNT ULSUSNUUGNP UUWUPL

St1GuNhi@3nNhuLr
9. Nthulwyhtu gnpénuubp

Updbenetipnd’ ubpwnjw| wwpwwwnndubpnwd, ubipnpnudubpp Yuwywsd Gu npnawyp
hwwuwywu nhuytiph hbwn, win huly ywundwnny, ubpnpnd Yuwmwpbiine yepwpbpjw
npnand punniubing wnwe ubipnpnnubipp wbwp £ dwupwypypun nwunwduwuppbu L
ybpinwtu ubpnpdwu hn juwwdwd L Ugnwgpnd pwgwhwjnwd hwjwuwlwu
nhuybipp, puswbu twl ubpluwywgywsd w) wbntywunyniyenup: Uuhpwdbion L,
wjuntwdbuwjuhy, hwoyh wnub|, np Ugnwgpnud ubipywjwgywé nhuytiphg pwgh Ywpnn
E bwl wnwowuw| wy wuywufuwwnbubh punye niutignn npuk nhuy, W ubpnpnnp wbwnp
E uGpnpdwu npnonudp  Ywjwgubijhu  [hwpdbp ghwnwlgh ubpnpdwu  Engggniup W
wnwounpnyh bwl hp ubithwlwu thnpény, bywwmwlubpny nt wlyuywhpubpny:

Lbipywjwgywé nhuytiphg  jnipwpwignipp Ywpnn £ npnowyh  pwgwuwlwu
wgnbignyeiniu nubuw| huswbu Cuybpnipjwu yhdwyh, wjuwbu £ ontluynd wnlw
hpwypbwyh Jpw' wpryniupnd  hwugbgubind  @Annupynnp  Ynndhg unwuduwsd
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wwnwwynpnijniuutiph sywunwpdwup Jwd  oniyuynud wwpuwwnndubiph
hpwgybihniejwu U, hGnbwpwp, qguh wuydwup:

(dnnwpynnh Ynndhg wnwyb| bwlwu nhuytp Gu nhunwnpyyney.

Muwpwwwnndubiph ppwgybijhnypjuu rhuyp’ wwpunwwndubph onlugh dwywih L
gwop qunpqugywontejwu wwjdwuubipnd wwpunwwnduh ubithwwuwwnhpng Ynndhg
gwulwgwd wwhh wwpunwwmndubpp Jwéwnbint hbun Yuwwywd ndwnpnipiniubpph
wnwowgniu £ Mwpunwwndubph  ppwgybihnigjwtu nhuyp Ywpnn £ wnwowtw|
ontjuinud - duwynpywd  ppwypdwyh  Yupny  hnthnfunigjwu Ywd  (Gnnwpynnp
$phuwtvwywu dpdwyp Juwnpwpwgdwu hbnbwupny: Upryniupnud® ywpuwwnndubipp
Ywpnn Gu Ynpgubiy ppbiug gpwdsniggniup b ubipnpanp unpudwd |hup - hpwgub
wwnpwwwnndubipp dtinp ptipdwu quhg wybh gwoép quny:

Jdwpluwjptu/nt$npnp npuyp’ Shuwtuwywu Juwu Ypbine nhulu k, Gpp thnfuwnniu
Ywd $huwtuwlwu gnpdhph wwydwiuwagpuihts Ynndu h yhdwyh sh hunid Yuwnwnbi hp
wwjdwlwgpwihu ywpunwwunyeyntuubpp djnw Ynndh - ujundwdp: Lepnpnnubpp
gwuwgwd pnnupynnh Ynpwnpwwnhy wwpuwwmndubip dbnp pbiptGhu (wwywhnqwd
wwpuwwnndubiph nbiwpnud wybih phy) hpbiug dnpw tu Jtpgunid panwnpynnh Juipluwht
nhuyp, npp Yuwwywsd £ wwywguwind pnnupynnh htwpwynp pptwtuwywu Yyhbwyh
Jwuwpwpwgdwl, wndtlunpnuwghu Jbwpnudubp hpwlwuwgub)nt Ywd
wwpwwwndubpp  ppbug  wujwuwlwu wpdtipny dwpdwu  wuhbwppunigyuu L
hwjwuwlwu utwuywgdwu htiw:
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Upwwpdnipwiht nhuyp’ wpnwnpdnyph thnfuwnpdbph hnhnfunipjwu wpryniupnid
quwu YpGine hwywuwlwunigyniuu £, npp Ywpnn £ wnwowtw] thnfuwndbiph
nwwnwunwubpp hbnbwupny, npnup Ywpnn Bu bwwbu wagnb) huswb'u Lbpnpnnh,

wjuwbiu | wpdbenebiph 2nljwh Jpw:

Snynuwnpnyph nhuyp* wnnynuwnpnyph thnthnfunipjwu hGunlwupny
wwpunwwmndubipnud  ubpnpnnubph Ynpnwwmubp Ypbine Jyuowugu £, npp Ywpnn L
htiilwup [hub] 2ntywjnd gnpdnn nnynuwnpnyputiph Yunpniy thnthnfuniejw, wju
Ywpnn £ wanb| huswbu wwpwwwnnduh quh, Glwdnwpbpniypjwu, wjuwbu b npwug
gpuisnipjwt b hpwgybihnigju Jpw:

Mwpwwwndubph  qubpp  gwudnd G hwwnwpd  Ywjujwodngjwu  dby
wnynuwnpnyputiph  Jwlwpnwyhg, wupupt' wnynuwnpnypubph  dwlwpnwyh
pwpdpwgntdu w)j| hwjwuwn ywyjdwuubipnd Ywpnn £ hwugbigut] wwpunwwnndubph qup
wuydwup b hwlwnwyp:

Opbuunpuwywu nwowh thnhnfunpywu  nhulyp® npp wWwwbwn Ywpnn bu
hwunhuwtw| opGUuunpnyejwu  thnthnfunyeynwuutipp, npnup  Jugnbu  huswbu
Cuytpnigywu  gnpédniubnypjwu, wjuwbu £ onyuwynid  wnphpnn hpwyhbwyph  Ypw:
Uhwdwdwuwly hwpy £ UG, np thnthnfungniutpp Ywpnn Gu want] uwbl
wwpunwwnndubph gpwysnigjwu b wpryniupnid” hpwgybihniyejw Ypw:

10. {pduwlwu mbnEYwwnynipyniu

Cuybipnigjwu  wpdtynpnuwht ywpunwwndubph pnnupydwu b npwt hbnlnn
wmbnwpwofudwu  hhduwlywu uwwwnwyu £ hwunhuwtund  Juwwhwnwih  2nywihg
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dhongutiph  ubpgpwynidp: EFnnwpynnh Ynndhg wwpuwwmndubph wnbnwpwfudwu
wpryntupnid ubpgpwyywé npwdwlwu dhongubipnu ninnybiint tu fnnwnpynnh Ynndhg
wijwiwywt  wwpwwwndubph  pnnupydwt W npwt  hGwnbnn  nbnwpwfudwu
Uwywuwwyp ywwpwuwnh nunbunubph b hwgwpnyybnbup wpunwnpnientu uyubju £,
huswbu Uwl Uwhwwbudnd £ wpwg uuunh U whggbphwubiph Uwjuwgdtiph
hpwywuwgnty:

Mwpwwwnndubph wnbnwpwtudwu wpnyntupnd ubpgpwyywd dhongubipp Ypwsotuytiu
htwnWw| Ytpw: Uhongutiph 30%-p Yninnyh wwwpwuwinh utunh wpuwnpniejwup:
<hduwywu 2tiainp npybine £ utunh wuywmwugnipjw unwunwnpuubpht ywhwwudw,
wmbuwlwunt  dwupnwpwjunypjwu L JnipwhwnynEwu wwwhndwu  Ypw:
Cwywpwagnywé  dhongutiph  30%-p  Yninnyph  hpnpwybintuh  wpwwnpniejwu
dwutwghunwgwd qdh qupgwgdwup, UGpwnw] uwppwynpndubiph, hnwph
Gtnppbpnudp U npwlw|  wlduwlwqdh  JYGpwwwwpwunndp:  Upwg  utunp
Uwfuwagdtph hwdwp twfuwwnmbuynd £ hwnlugul) dhongubiph 20%-p' wpwg uuunh
Ytwbph gnpéwpydwu U punuwjudwtu  hwdwp: Utwgwd dhongubipp  Yninnytu
whggtiphwubiph pwgdwup b Ywhwynpdwup:

1. UnwowpYyynn (Yuwpquynpynn oniljuymd  wnbunpptt pnyjuwunpynn)
wpdbpnpetph htn juyjwsd nbintlwwnynipeyniu

Ywqdwybpwnypjwu  Ynndhg  enNnwplynn  wWwpunwwmndubpt  wujwuwywu,
wpdbywnpnuwjhu, ny thwumwenprwhu Gu, npnug onipg dwgnn ybébpp, wyn pynud
nwunwlwu, Gupwyw bGu Moedwu << opGuunpnipjwdp  uwhdwuywd Ywnpgny:

33



orugrusht uRHughr

«tU Ah b GPARM» UNC -h Ynnidhg wujwtwlwt wpdbtYnpnuwht
m wwpunwwnndubph pnnuplydw

MARGARYAN

BUSINESS GROUP

Muwpunwuwnndubiph ntGunpp Jwpybint b «Cwjwunwup Yeunpnuwlwu nbynghunwphw»
PPL-h Ynnuhg:

11.1 Mwpwwwnndubpph ywydwuubpp

Muwpwnwwnndubpp wujwlwlwu wpdtynpnuwihu

mbuwlyp

Mupwwwnndubph éup ns thwuwnwpenpwhu

Mupwnwwnndubpp ns thnfuwnyth

thnfuwpybihnipyniup

Updbpenpeh pnnunyynn wwpunwwnndubipp nbinlu sntubu mwppbpwyhs

wnwppbpwlhy dwdlwaghp

Swdlwqghpp (ISIN)

Mupwnwwnndubph << npwd

pnnuplydwtu wpdnypp

Uty ywpumwunnduh 100,000 (d&Y hwpjnip hwqup) << npwd

wujwuwlywu wpdbpp

Mupwnwwnndubph 4,000 (snpu hwqup)

pwuwlyp

Mwpunwwmndubph 400,000,000 (snpu hwpjnip dhjhnt) << npwd

pnnuplydwy swyjw|p

Mupwnwwnndubpp Muwpunwwnndubiph nbtunpp Gupwyw § Jupdwu

nkbuwnpp «lwjwuwnwup Yaunpnuwlywu nbynghwnwnphw» PRL-h
linnuhg

Mupwnwwnndubph wnwownyynn ywpunwwnndubin wwwhnyyws sku

wwwhnyqwénipyniup

SEnwpwfudwu Gup sGpwotuwynpgwd
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Stnwpwjfunn

«Fwydbugu» PRL-U, hwdwdwju fFnnupynnh b «Fwydbugu»
PPL-h dhol 22.08.2024p.
sEpwotuwynpywd  Gnwuwyny  nbnwpwsfudwu  Ybpwpbnug
wwjdwuwgph:

Yupywd wwpwwwnndubiph

Cnljw Uinbnénn

Cuytpnieyniup  wjuwwnbund £ ogunybp Cniljw uwtindnnp

dwnuwjniejntubiinhg:
Mupwnwwnndubph Upwnwpnpuwjwwu tnwuwyny
wnbnwpwfunudp
Mupwnwwnndubph Mwpunwwndubph pnnupydwu opp U wnbnwpwtudwu opp

ernupldwl opp

(opGpp)  uwhdwuynwd  Gu  Ywqdwybpwnipjwu  dnnnyh
npnadwdp: (Gnnwplydwu op £ hwdwpynd nbnwpwotudwu

wnwohu onp:
Mupwnwwnndubpp Muwpuwwnndubph  oppwlwnnipjwu  dwdytinp  Ynpnayh
2powwnnipjwu (dnnwnynnh dnnnyh npnpdwdp
dwdlybwp
Mupwnwwnndubph Mwpunwwnndubph lnmwpbywu wpdtlyunpnuh
mwpbyw GUwdwmwpbpnieiniup Gupwyw £ npnpdwt (Ennwpynnh
wpdblunpnup dnnnyh Ynndhg
GYwdwmwpbpnieniup
UpdtYwpnuubphp Muwpuwwnndubiph wpdtyunpnuh Jeéwpdwu
Jéwpdw wwppbpwlwunieyniup Gupwlw £ npnadwt (nnwpynnh
wwppbpwlwunyeymup | dnnnyh Ynndhg
UpdbYwpnuubkph Gupwlw £ npnadwt fdnnwpynnh dnnnyh Ynndhg
J6wpdwl opbipp wwpwwnndutiph ntinupwgtudwi ulhgpp npngnn wduweyhg
wnuwqu 5 (hhug) woluwwnwupwiht op wnwy
Optpp  hwdwplydw thwuwnwgh/thwuwnwgh
wuwjdwuwlwunipniup

DCS=0ntiph thwuwnwgh pwuwyp, D2M2Y2 - DIMIY1
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DCC=0pbiph thwuwnwgh pwuwyp, D3M3Y3 - DIM1Y1
DSN=Optiph hwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2

npuinbin’

DIMIYT  gnpdwpph  Jwwwpdwu  opdwl  Uwfunpnnn
wpdtywnpnup  dwpdwb/wpdGynpnup - Yninwydwu  uygpp
wduwpehyu k.

D2M2Y2 gnpdwpph Yuwunwpdwtu wduwehyu k.

D3M3Y3  gnpdwpph  Ywuwwpdwtu  opdwu  hwynpnnn
wpdtywnpnup  Jwpdwb/wujwuwlwu  wpdbph  dwpdwu

wduwphyu k:
Updtywnpnuh Al = FV * % * %
Ynunwlnudp
npwntbin

Al - Ynunwyywé nnynu,
FV - wwpwnwwnndubph wujwuwywu wpdtip,
C - wpdtGlwpnuh nwpblwu wujwuwywu wninynuwnpnyp,

f - wpdbyupnup Jéwpdwu hwlwhuwywunygniuu £ (f=2'
YhuwdjwYwihtu yéwpnwubph nbwpnid:

Updtywnpnup  Ynwnwynwp  ulund £ hwpdwpyyb)
wwpunwwnndubiph pnnupydwu opnjwuhg,

Mwpunwwndubph ghup | Mwpwwwndubiph ghup hwequpyynd £ hbinlyw| pwuwauny

DP =

N

1 Fv
> +
=) Y Y

i—1+71 N-1+71
<1+100*f> <1+100*f)

| O
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_DSN
"~ Dbcc
npunkin’
DP - Mwpwuwwnduh ghut k,
DSN - gnpdwpph Ywunwpdwu opjwu hwonpnnn wndbywnpnup
duwpdwu wduwpyh W gnpdwpph Ywwnwpdwu opdw dhole tinwd
optiph pwuwyu k,
DCC -gnpdwpphu Uwfunpnnn wpdGyunpnuh Jéwpdwtu ophg
dhusl gnpdwppht hwenpnnn wndtlywnpnuh Yyéwpdwu opbipp
pwuwlu L,
f -wpdbywpnup Jéwpdwtu hwbwppwywunyenuu £ (2 -
Yhuwdjwywihtu yéwpnwubph hwdwn),
N -hwoqupyiwu  wwhht  duwgwé  wpdblwpnuubipp
Y6wpniiubinh phyp
C - dhwynp ywpunwwnnduph nwpblwu wpdtywnpnup
y - dhusk dwpnud Glwdwnwpbipnieniu,
i — wpdblyupnup ndjw) hippwlwu hwdwpu £, npp thnfuynud |
Ywhuqwé nyjw| wywhhg dhusk dbipguwlwu dwpnup duwgwd
wnpdtywnpnuutiph Jéwnpniudubiph pwuwyhg,

FV- wwpwwwnduh wujwuwlwu wndtip:

Mupwnwwnndubpp Muwpuwwnndubph  Glwdwnwpbpnyeyniup - hwodwpyynwd |
GYwdwmwpbpnieniup Uwfunpn Ytwnnd ubpyujwgywd pwuwdlh dhongny:
Mupwnwwnndubpp Muwpwwwnndubph  dwpdwu  opp  Gupwlw L npnapdwu
dwpdwl opp ([dnnwnynnh dnnnyh Ynndhg

UpdtYwpnuubphp Updtywnpnuutiph Jéwpndp hpwlwuwgybint £t << npwdny:
Y6wpnuip L Mwpunwuwnndubph dwpnudp hpwlywuwgybnt £ << npwdny:
?“"““:““"““h"h Undbywpntibph Jéwpnidubpp U wwninwnndubph dwpnudt
wpnudp

hpwywuwgynd £ wpdtiyunpnup Jéwpdwu opdwu W/Ywd
wwpwwwndubiph dwpdwu opjwu uwfunpnnn opdw ybipoh
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(dwdp 24:00-h) npnpjwdp Ywnghwnwphwihg  unwgywd
wwpunwwnndubiph ubthwlwuwwbpbph gnigwyh hhdwu Jpw,
hwdwdwju  npp Ywqdwybpwnientup dwpdwt  opp
hwuGuwpwlwu £ wwpu  hp  uywuwpynn  pwuypt!
hwdwwwwwufuwu Jébwpnudubipp thnfuwugbijnt
Mwpunwwnndubiph  ubthwlwuwwnmbpbpp' << nwpwdpnud
gnhpénn  pwulybpnd  pwgywd  pwulwihu  hwohyubippu:
Jdéwpnwiubpu  ppwlwuwgynd  Gu  wulwufuhly  auny:
Jdéwpnuwiubipp sb6u hnfuwugynid wju  ubithwwuwunbiptiphu
(wujwuwwbiptiphu), npnug  pwulwiht  hwoyh  dwuhu
wmbnbynyeniuubpp pwgwwynd - B Hwnghwnwphwihg
unwgywd wywpunwwnndubiph ubthwlwuwwbpbph gniguynud L
Ywqdwlbpwnyentup - wy; Ybepw  sh wphpwwbinnd - wn
wmbnbynypjwup:  Wu nbwpnd  wyn  ubithwwuwwnbpbpp
Jébwpnudubipp  bpbp  wojuwwnwupwiht opdw  pupwgpnd
thnfuwugyntd GU uninwph nbwngpwn:

Mupwnwwnndubph Mwpunwwndubph  dwpdwt opp  W/Ywd  wpdblwpnuubipp
dwpdwi Ywwwpnd | yéwpdwu opp  wywpunwwnnduh ubithwwuwwinhpng pwuywyhu
W/ Yud hwoyht hwdwwwwnwufuwtu Jdwpniudubiph dnwnpwagnpnid:
wndtljunpnuiiph Mwpunwwnduh  Jwpdwtu L wpdbynpnuubph Jéwpdwu
YSwpnid wiuwpdbpp tnytt bu:

Mwpunwwnduh  dwpdwtu L wpdbynpnuubph Jéwpdwu

wduwpYbpp (ntpwpwugnip dwdybitnh hwdwn) unyuu Gu:
Snigwynidp Muwpuwwnndubph  wbnwpwfudwtu  wywpinhg  hbwnn - 5

woluwwnwupwht  opdw pupwgpnd  “wqdwybipwnyentup
uwhdwuywsd Ywpgny nhdnd £ Pnpuw’ wwpuwwnndubph
onowuwnnieiniup - Ywpgwynpynn  ontluynud - wwwhnybijne
Uwwwnwyny: Sniwjnd wnlwnpht pnyjwnpjwsd wpdbeninplu
wpgbiynid £ Jwbwnb] wngjwi ontywihg nnipu, pwgwnnigjwdp
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LL YP (wyunthbn twl' YPR) unpdwuinpy hpwywlwu wynbpny
uwhdwuywd ntwpbiph:

11.2 6pyphpp

Mwpunwwndubpp  prqupyybnt Bu <& nwpwdpnd ' hwdwéwiu <L
opGuunpnipjwu: dbkébph U nwwwywu gnpdpupwgubiph wnlwniejwu nbiwpbpnid
ytipohuubpu Yuwpgqwynpybint tiu ££ opGuunpnipjwt hwdwdw)u:

11.3 Unwewplynn wpdbpnpbtph nwuwliwupqiwt dwuhtt mbnlwwnynipyniup
hGnlywiu .

Cwdwéwju << pwnwpwghwlwu optuugpph 70-pn hnnwsdh' nnwpynnh
[ndwpdwu  nbwpnd  Upwt  wywpunwnbpbph  wwhwugubpp  pwywpwpynd  Gu
htinljw| hGppwlwuniyejwdp.

1. wnwohu htipehtu pwywpwnynwd Gu |ndwpynn hpwywpwuwlwu wudh gnyph
ghwyny  wwwhnqwdé  wwpwwynpniejniuubph dwuny  wwpunwwnbipbiph
wwhwugubpp,

2. bpypnpn hbpphtu pwdwpwpynd G wju pwnwpwghubph wwhwueutipp,
npnug wnol |nwdwpynn ppwywpwiwlwu wudp ywwnwufuwuwwmynieinu £ Ypnud
Upwug Ywuph Ywd wnnnoniejntup Juwu wywwbwnbint hwdwnp hwdwwywwnwuluwu
wwppbpwlwu Jéwpnudubiph Yuwwhwwjwgdwu dhongnd,

3. bGppnpn htpphu Yéwnpynd £ wofuwwnwupwiht wwjdwuwgnpny wpfuwwnnn
wudwug  wpéwldwu  Uwwuwnubph, wouwnwydwnpsh U hGnhuwlwihu
wwjdwuwgpbpny Jwpdwuwnpnip)niup,
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4. snppnpn hGpeht dwpynd £ wbnwywu pngb Yuwwwpynn wywpunwnhp
Ybwpubiph wwpwpp,

5. hhugtpnpn hGpehtu hwoqwplyubp Gu Yuwunwpynw duwgwd ywpunwnbptiph
htwn' pwgwnnipjwdp unnpunwu hnfuwnnigniututipny wwpwwwnbpbph,

6. Jbtgbpnpn  hGpehu  hwpdwpyubp  Gu  Ywuwwpynd  unnpunwu
thnfuwnni)nitupny wwpuwwbiptiph htw:

Snipwpwugnip  htipeh  wwhwugubpp  pwywpwpynd  GU  uwfunpn  hbpeh
wwhwugubipp |phy - pwywpuwpbing  hbwn: (Gnnuplnnh Ynndhg  wnwgwnlynn
wwpuwwnndubiph ubthwlwuwwnbptph ywhwuoubtipp pwjwpwpynud Gu hhugbpnpn
hGpehu: Cun npnud, Fnnupynnh htin hnjujuwwlygwsd wudwughg ubipgpwywd
Jupytpp W/wd thnfuwnnipjniuubpp unnpwnwu Gu unyu Ugnwaph 2pswuwlutpnid
pnnwnpyywsd wwpunwwmndubph  ufwwndwdp, L npwug gény wwpunwwnbintph
wwhwuoubpp Gupwlyw btu pwwpwpdwtu wywpunwunndubph ubithwwuwwnmbptph
wwhwuoubtip wdpnnonipjwdp pwywpwpbiinig htwn:

11.4 Updtpnpebphg plunn hpwyniupubpp

Mwpuwwnndubiphg pfunn hpwyniupubpu &u'

1. Unwuw| ywpunwwnndubipny bwfuwwunbujwd wpdtlyunpnuwhtu Glwdnunubpp
U dwpdwu gnwwpp' pun Ugnwgpny uwhdwudwsd Yupgh: Updblyunpnuwghu Glwdmnp
unwgdw b opowtwnnipjwu dwdytinp ytiponid wwpwmwwnndubiph dwpdwt gnidwpp
unwgdwt  ppwyniuph  ppwywuwgdwtu  hwdwp  ubpnpnnubphg  |pwgnighs
ghpénnnipnuuph - Ywuwwpnd  sh wwhwugynd b wpdGyunpnuwjhu

40



orugrusht uRHughr

«tU Ah b GPARM» UNC -h Ynnidhg wujwtwlwt wpdbtYnpnuwht
m wwpunwwnndubph pnnuplydw

MARGARYAN

BUSINESS GROUP

BYwdnunp/wwpunwwnnduph dwpdwu gnwwpp thnfuwugynwd £ ubipnpnnp pwulywjhu
hwayhu,

2. (nnupynnh Ynndhg wwpwwwnndubph wpdtyunpnuubpp W/{wd Jwpdwu
gnidwpp uwhdwuywsd dwdybnhg nipwgubint nbwpnud dtintwpyb; wwpwwwnndubiph
ubithwywuniejwu hpwynituphg pfunn hp wwhwuoubiph pwywpwpdwu ninnniejwdp
opbuunpnipjwdp Enyjwwpynn gnpdnnniejniuutin,

3. Spwywnpbi| wwpunwwmndubipp optiuunpnipjwdp uwhdwuywd Ywngny,

4.  bp gwuynejwdp ownwpbl| wwpunwwndubpp pwgwnwwbtiu <wjwuwnwuh
$nunwhu pnpuw PRC-nd (wjunthtinn twl' Pnpuw) ($nunwiht pnpuwynid wnlinph
pnynynieintu unwgwd b/Ywd gnigwyywsd hubint nbiwpnid) «Updbenebtiph ontwh
dwupu» << optiupny (wjunthbin® Opbkup) uwhdwujwd Ywpgny: Cun npnud,
ubpnpnnutpp wbwnp £ hwodh wnubu, np Optupny wpgbynd £ Ywpgqwynpynn
ontywyhg (Pnpuw) nnipu Jwbwnb] Ywpgwynpynn 2ntyuynd wnliinpht pnyjwwnpgwsé
wndtipnpetin,

5. OpGuunpnigjudp bwiuwwnmbujwd w)| hpwyniupubp:

11.5 UpdtYwmpnup nnlnuwnpnypp b npw yéwpdwu wwydwuubpp

Mwpwnwwndubph  nhdwg  hwuddGnt bW Jéwpybine £ wpdblyunpnuwphu
wujwuwlwu GYwdnun, npp Gupwyw £ npnadwt fdnnwnpynnh Ynndhg:

Mwpunwwndubph  nhdwg  Uwjuwwnbuynn  wpdbyunpnuwiht - wujwiwywu
BYwdnunubph Jéwpdwt wwppbpwlwuniyeniup tupwlw £ npnpdwt (dnnwpynnh
linndhg:
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<L npwdn  wwpwwwnndubph  nhdwg  Uwfuwnbuynn  wpdblyunpnuwihu
GBUwdnunp hwaywpyybnt bW yéwpybint £ << npwdny:

Unpdtyupnuubiph hwojwpydwu optipp Gupwlw Gu npnpdwt (Gnnwnpynnh dnnnyp
linndhg:

Updtlywpnuubpp wwpunwwnndubph ubthwlwuwwnbpbphu L/Yuwd
wujwuwwbiptiphu  Jéwpybint  Gu - wpdtywpnuubph  hwodwpydwu opp:  Gpb
hwoqwpyuwu opp ny wofuwwmwupwihu £, www wpdGywnpnup Yéwpdwu op L
hwdwnpynw npwt hweonpnnn wnwoht wfuwwnwupwihu onp:

UpdtGywpnuubpp  (nnynuwgnudwpubpp) unwbwint  ppwyniup  nwbu
wwpunwwmndubiph wpdtywunpnuutph hwodwpydwu opjwu uwfunpnnn opjw ytipoh
npnypjwdp  ywpwwwnndubph  ubhwwiwnbpbpph/wujwuwnbpbph nbGunpnid
ghwugywd wudhup (ubithwwuwwbiptipp jwd wujwuwwnbiptipp):

(dnnupynnp  wwpwwynp £ dhusk wywpunwnndubph hbppwywu
wndtywpnuubph hwoywpydwu opp dhusk dwdp 12:00 Jwpynn hwdwwywwnmwuluwu
pwulwihu  npwdwywu hwodh Jpw wwwhnybli hGppwywt wpdtyunpnuubpp
Jéwpdwu hwdwp wuhpwdbtionn wdpnng gnwwpp: UpdGlyunpnuwihtu Jéwpnwubpp
hwdwp twhuwwnbuynn gnidwpubpt wujwuwwnbptphu W/Ywd ubthwwuwwnbptphu
Jéwpynmud Gu dphus 0.1 <& npwd (pun npnud, Yinpwgnuip hpwlywuwgynd k
pUwpwuwlwu Yppwgdwu Ywunuubph hwdwdwjt' Jdhush wdblwdnn  wdpnng
tnwutwynp (hwpnipwynp) phyp): MFwpwiwywu Yinpwgdwu Yuunuh ubippn hwny
Ehwulwuwy Yinpwgdwt wiu dGennp, nph ntwpnd dhwynph wdpnng phip sh
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thnfuynud, Gt Yinpwgdwt Gupwlyw twuunpnwywu (hwpjniptpnpnwywu) dhwynpp
hwdwuwp £ 0-hg 4-h L thnfuynd £ dedwuwny JdbYy dhwynpny, bpb Yinpwgdwu
Gupwlyw wwuunpnuywu (hwnpniptipnpnuywu) dhwynpp hwywuwp £ 5-hg 9-h:

([Fnnwpynnp wpdtyunpnuph gnwwpubipp yéwnpbne b wulwufupy dund wnbunpwihu
pwuynid pnnunpydwt tywwnwyny pwgywd hwdwwywwnmwufuwu hwoyhg: FHwdwlwu
dhongutiph  wyu dwup, npp  htwpwynp  sh |huh thnfuwtgl)  wpdtipnebiph
ubithwwuwwhpnop  WHwd  wujwuwwphpnop  Updbpnebph  hwowndwu L
hwoqwplwjht  dhwutwlwt hwdwlwpgnd  wwpwnwwnnduh  ubithwwuwwnbiptiph
nbGbunh thwlydwu opdw npnypjwdp nbbunpnd Updwd pwulywihu  hwohyubipp
pwgwlwjniejwu Ywd npwug Gondwt wuhuwphunypjwu wywwéwnny' dbYy swpwpyw
pupwgpnud (Gnnwpynnp  Ygnpdwnph hptithg Ywfudws pninp nnowdhwin gwtptinp
ubpnpnnphtu  hwjwnuwpbpbint nt upwtu Jéwpdwu Gupwyw gnudwpp  thnfuwugb)nt
ninnniejwdp: LEpnpnnht hwjwnuwpbpbint wuhtwphunyejwu nbwpnw (Gnnwnpynnp
Jéwpdwu bGupwlw gndwpp Jéwpbine £ unnwph wd  nuwwpwuph (<<
opGuunpniejwdp uwhdwujwsd nbwptipnw) nbwynghwn hwdwaéwju <L optuunnpniejwu:

Updtywpnuph gnwdwph hwoywpydwu hwdwp hhdp £ punniugnd  hGnbyw|
pwuwdlp'

UQ=(FV x C)/ k,
npwnbin’
US-u wpdtlywnpnuh gnidwnu k,

FV-dtYy wwpunwwnnduh wujwuwlwu wpdtpu L,
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C-nwpblwu  wpdbyupnuwht wudwuwlwu  wnynuwnpnyptu £ wpunwhwndwsd
wnnynuubipny,

k-u dJdbYy wwpnd  Jéwpynn  wpdblyunpnuubph phqu £ (wpdGyunpnuubph
tnwdujwlywihtu yéwpdwu nbwpnid k=4)

Updtlywpnup Yninwynudu ppwywuwgybint  hbnlyw| pwuwsuny'
Al=FVYxC/kx DCS/DCC

Al-yninwlyywd wpdblunpnuwjht GYwdnunu k,

FV-dtYy wwpunwwnnduh wujwuwlwu wpdtipu L,

C-nwpblwu  wpdbyupnuwjht - wudwuwlwu  wnynuwnpnyptu ' wpnwhwjndwsd
wnnynuubipny,

k — dGYy vwpnud yéwpynn wpdtlunpnuubph phyu E, hwbwfuwlwunyeniup,
(wpdtlywnpnuubipph nwdujwlwihu Jéwpdwu nbwpnid k=4),

Optipp hwoqwpydwu wywyjdwuwlwunieniup hwdwpynid t Actual/Actual-p, pun
npnut’

DCS-gnpdwnpp Ywwwpdwu opjwu Uwfunpnnn wndbywpnuh
dwpdwb/wpdtlyunpnup Yninwydwu uygph wduweyh b gnpdwpph Yuwnwpdwu opdw
dholu inwd optiph pwuwlyu £ hwdwwwwnwuuiwu ywjdwuwlywuniypjwu nbwpnid
[D2M2Y2-DIMIYT],
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DCC- wpdtywnpnuwihu  thnyh  optiph pwuwlyu £ hwdwwwwnwufuwu
wwjdwuwywuniejwu nbwpnd [D3M3Y3-DIMIY1],

DIMIY1- gnpéwpph Ywwwpdwtu opyw Uwfunpnnn wpdtywpnuph  dwpdwu/
wndtywpnuh Yninwydwu uyqph wduwehyu k,

D2M2Y2- gnpdwpph juwunwpdwu wduwehyu L,

D3M3Y3-  gnpdwpph  Jwwwpdwu  opjw  hwonpnnn  wpdblunpnup
duwpdwt/wujwlwlwu wpdtiph dwpdwu wduwphyu k:

11.6 Updtpnpebtph dwpdwt (Jwutwyh Jwpndubph) dwdybnp b wpdtpp

Muwpwwwnndbiph wmbnwpwfunudu uyubiint opp Gupwyw £ npnadwt Fnnupynnh
linndhg:

Mwpunwwnndubph pnnuplydwu b mbnwpwfudwu dGYuwpyh opp dhliuny opu k:

Uty npwdwihtu wwpuwwndupup' 100,000 (JGY hwpjnip hwqup) << npwd k:
Mwpwwwndubph  ubithwywuwwmbptpp/wujwuwwmbipph nGGunpp hwyynmd  §
wwpunwwndubph dwpdwt opjw uwfunpnnn opp: Mwpwwwndubph  dwpdwu

gnwdwnu hpwyntup ntubu unwuw] dhusl nEGunph hwlydwt wwhp ywpunwnndubipp
ubithwlywuwwbiptph WHwd wujwuwwnbptph ntGunpnw gpwugywd wudhup:

([Fnnupynnp wywpwnwynp £ dhusk dwpdwu gnwwputiph Jéwpdwu opdw dwdp
12:00 Jwpynn hwdwwwwwujuwu pwulwiht npwdwlywu hwoyh ypw wwwhnybip
Jéwpdwu hwdwp wuhpwdtionn wdpnne gnwwpp:
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Mwpwuwwnndubiph dwpdwt gnwdwpubipp wwpuwwndubiph
utithwlywuwwnbiptpht/wujwuwwmtptippu Jéwpynd Gt ywpwmwwnndubph dwpdwu
opp /Uphusl wpwwwnwupwihtu opw Ybpop: Greb dwpdwu opp ny wofuwnwupwihtu on
E, www Jdwpdwu gndwpubipp Jéwpynd  Gu dwpdwu  opdwtu  hwenpnnn
w2fuwnwupw)phu onp:

(dnnupynnp dwpdwu gndwpubipp Jéwpbnt £ wulwutupy dunyd: “Hpwdwywu
dhongubiph - wju dwup, npp htwpwynp  sh - |hup thnfuwuglp - wpdtenebiph
utithwwuwwhpnop  WHwd  wudwuwwhpnop  Updbtipnetph  hwoquwndwu U
hwoqwplwjht  Jhwutwlwu hwdwwpgnw  wywpwwnnduh  ubithwlwuwwnbpbpp
ntGunh hwydwu opdw npnypjudp nbtunpnd updwd pwulwihu  hwohyubpph
pwgwlwjnipjwu  Ywd npwug Gandwl wuhtwphunpjut  wwwbwnny' Lwayh
owbGpwwnph Ynndhg YyGpwnwnsddh (Fnnupynnp hwdwwwnwufuwt pwulwhu
hwoyhu: Wunthtwnl nnupynnp Ygnpdwnph hpbuhg Ywjujwd pninp nnowdhun
owuptinp ubpnpnnht  hwyjnuwpbpbint nu bpwu  Jéwpdwu bLupwlw gnwpp
thnfuwugtnt ninnniejwdp: LEpnpnnhu hwjnuwptipbine wuhtwphunyejwu nGwpnid
(Fnnwpynnp Jéwpdwu Gupwlw gnidwpp yéwpbint E uninwpph Yuwd nwnwpwuh (£
optiuunpnipjwdp uwhdwuywsd nbwpbtipnid) nbwynghwn hwdwdwju L optiuunpnipjwu:

(Gnnupywd npwdwht  wwpwwwndubph dwpdwtu nhdwg  Yéwpnwubpp
Ywwwpybiint Gu <L npwdny:

Mwpwnwwndubph  dwutwyh dJdwpnudubp Ywd  Juwnwdwdybn  dwpnd - sh
Uwluwwnbuygnid: Ywqdwybpwnyeiniup ywpunwwndubiph hbngunwd sh bwiuwwnbuntd

hpwlwuwgub:
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11.7 Updbpnptph nmwptjwu Glwdnwpbpnipeyniup

Updtenptinh Glwdwnwpbpnie)niup Gupwyw £ npnadwt (Gnnwnpynnh Ynndhg:

11.8.Lnp pnnupydwt dwuhtt mbnE{wwnynipyniu

Mwpwnwwndubph  pnnupydwt/wnwownyp  dpwaph  YGpwpbpjw] npnonwdu
punniuyby £ (Gnnupynnp dhwy dwutuwygh 2024p.-h hnyunbdptiph 11-h npnadwdp:
Npn2dwdp  wdpwagpdtp £ wu  wnwybjwgnyu Swdwip, nph  2powuwlyubipnid
(dnnwpynnh  wnwudhu npnpdwdp  (npnonwittpny) Ywpnn £ hpwlywuwgyb
wwpuwwndubiph nbinwpwstuntd (nbnwpwfunwdubp): Mwpwwwnndubph
nbnwpwytunwdubipphu - yGpwpbipnn  Jbpouwlwtu  wwjdwuubpp  hwunwwynd  Gu
([Gnnwnynnp Ynndhg wwpwnwwnndutiph wbnwpwfudwu ulhgpp npnznn wduweyhg
wnujwqu 5 (hhug) woluwwnwupwihu op wnwy:

11.9 Updtpnebtph wquw ppwuwnbihnipjut  vwhdwtwhwyndubph
ujwpwqpnipyniup

Mwpunwwndubph  wqwwun  opowuwnnipjwu  hbn  Yuwwlwsd, (Ennwupynnh
Ywunuwnpnipjwdp  Ywd  wywpunwwndubph  pnnuplydwu dwuhtu  (@nnwpynnh
hwdwwwwwufuwu dnnnyh npnadwdp wwpunwwnndubiph ennuipydwt, huswbu bwl
wwpuwwnndubipnid utipnpnudubp Ywuwwpnnubiph Uywundwdp nplk
uwhdwlwthwynwubp 65U uwhdwuynd, pwgh wnbnwpwudwtu pupwgpnd dby
ubpnpnnp  ujwwndwdp  Yppwnynn &bnp pbpynn  wywpunwnndubph  dwywih
uwhdwuwthwynidhg, Geb udwu npnond Ywjwgyh (Gnnupynnh dnnnyph Ynndhg,
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huswbu uwl Updbenpetpp ontwjh  dwuptu optiuph L << opliuunpnipjwdp
uwhdwuywd wy| nbiwpbph:

(Gnnupynnp wwpwwnhp nhdGnt £ Pnpuw  ywpunwwnndubpp  Pnpuwnwd
wnlwnph enynynieintt unwtwint W/jwd gnigwybint hwdwp hwdwn, W hwdwdwju
gnhpdénn optuunpniejwu wwpwwwnndubiph wnlinpp enyunynientt unwuwnt b/{uwd
gnigwytint nbwpnud ytipghuutiphu 2powuwnnipinitup Ywnpnn £ hpwywuwgyb) dhwju
Fnpuw)nid:

Lbpnpnnubpp Ywpnn Gu  ppGug gwuyniegjwdp ownwpb] wwpwwwnndubpp
Fnpuwjnid (wnlwnph pnywnynteintt unwtwint W/ywd |hubint gnigwyywé nbiwpnid)
OpGupny uwhdwuywsd Ywnpgny, pun npnd ubpnpnnutipp wbwnp £ hwodh wnubu, np
<L opbuunpnigjwdp sh penyjwwnpynd Ywpgwynpynn ontywihg (Pnpuw) nnipu
qwbwnb] Ywpgqwynpynn oniyuynud - wnbwnpht pnyjwnpwd  Ynpwynpwnpy
wndbenpetn, pwgwnnieintu Gu Yugdnud << YR Ynndhg Yupynn gnpdwppubinp (<<
UP U Ppuwluwywu. onywjh dwutwghnmwgywd puybpnieniuttiph dhole huwpwynp
gnpdwppubip,  ennupynnh Ynndhg hp ennwplwsd wpdbpnetinh htinqudwu Ywd
&tinpptipdwu gnpdwnputip):

1110 Mwpunwwndubphg uwnwgynn GYwdnunubph hwpydwtu Yupgp L
ulupwghpp

Uwplnp Swungnud: Qwjwé wys  hwuquwdwupht, np (Fnnwpynnp,
hpwywuwgubing pp jwyjwgnyu gwuptpp b wnlw ghwnbhpubpp, unyu pwdund
ubpyuyugunid £ wpdbpnebphg uwnwgynn Blwdnunubph hwpydwi

48



orugrusht uRHughr

«tU Ah b GPARM» UNC -h Ynnidhg wujwtwlwt wpdbtYnpnuwht
m wwpunwwnndubph pnnuplydw

MARGARYAN

BUSINESS GROUP

dnnbgnudubpp  <&-nd,  wjunuwdGuwguhy  @nnupynnp gwulwund L
hwjmwpwpb, np  ubpppnnubpt wjt  sybwp £ hwdwpbu  hwpluwyhu
funphpnwwnyngynit b ubpppnuiutp  wubjhu hhdudbu dhwjt wypu pwdund
ubpyuywgyws uyniph Ypw: Bnnwplnnp sh Epwztuwynpnid, np ukpnpnnh Ynndhg
Uqnwugph unwgdwu b Swunpwgiwtu wwhht hwplwjht opbuunpnieyniup
Yhwiwwwwnwupuwuh ubpyuyugywsh, Jwd hwdwpdbpnpbu Yhpwnnieyniu
Yniubuw << hwpluwyht dJwpdhuubph Ynndhg L gwuljwgwd wwpwquynid
funphnipn £ wwjhu ogunyb) dwutiwghmwgywéd hwpluwyht funphpnuwnynipjut
Swnwjnipyniuubtiphg: nnuplynnp gwuwund  hwymwpwpbp, np unyuny qbtips &
dunud guwulugwé ubpnpnnp htwpwynp wwhwuoubphg Ywuwyws hwpluyht
optuunpnipjwy b  hwplydwu dJdGjluwuhqdubph thnthnjunipjuu  wpryntupnid
wnwowgwd [pwgnighs Phuwtuwlw wwhwugubkph ujuwndwdp
wwwnwuluwuwwnynipniuhg:

Mwpwnwwndubphg  unwgywd bLGYwdnunp Gupwlyw £ hwpydwt  pun  hbGnbyw|
hwplywunbuwlubpp.

v Cwhnipwhwpy (Ppwjwpwuwlywu wudwug nbiwpntd),

v Blwdwnwyht hwply (Shgphjwlwt wudwug nbwpnid):

Muwpunwuwnndubphg Yuptifh £ Gludnwn unwuw] hnbyjw| inbupny.

1. Snynuwjht Glwdnin (Wwpunwnndubiph nhdwg Yyéwpynn wndblunpnunp)

2. Ywwphwnwip hwybwéd (dbnppbpdwt wwhhg hGnn  wwpwwwnnduh quph wép,
hwoywpyynwd £ npwbu dhusl dwpdwtu opp ywpunwunnduh Jwéwnph b qgudwu qup npwlywu
nwnpbipnye)ntl)
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Cwhnipwhwpl

Cwhnipwhwny Jéwpnnubp tu hwdwpynd << gnpdnn nlighntunm L ny nbighnbtiuwn
hpwywpwuwlwu wudhup: <wplynn swhnypp hwplwwnip' << hwplwihu optuugpph
hwdwwwwwufjuwu hnnwdéutipny uvwhdwujwd hwdwjuwnu  Glwdnh b vwhdwuywd
ujwqbtignudutiph npwlwu nwppbipnieiniut £ Uju wywhht owhniypwhwpyh npnypp 18 wninynu
k:

Ny nbghnbun  hpwywpwlwlwl  wudwug whnyewhwpyp npnypwswthp
wwnpwwwnndubpnud  ubipnpnudutphg unwgywsd Gwdnp hwdwp Ywqdnd £ 10 wninynu:
(Fnnwpynnh wwpwwwnndubpnud ng nEghnbun ppwwpwlwlwu wud ubpnpnnutph hwdwp
(Gnnwpynnp hwunhuwunwd £ hwpYwjhu gnpdwuwi:

2020p.-h dwpwnh 1-hg ny ntighnbun hpwywpwuwlwu wudhup £L-nwd gnpdnn dSnunwjhu
pnpuwinud  dpuske 2024p.-h nblyunbdptph 31-p gnigwywsd wwpunwwmndubiphg uwnwgynn
wnnynuwjht  Glwdwh, puswybu Uwlb  Uyw| wwpunwwmndubph  owwpnudhg  uwnwgynn
GYwdnunubph dwun wqwunynw Gu swhnipwhwpyh yéwpnuwihg: dbpnugjw| npnypubpp
wnwpwoynid U wju wpdtipnetiph (wpdtipnetiph nwutiph) ypw, npnup << gnpdnn $nunwjhu
pnpuwnd (Ywpgwynpynn ontyuynid) gniguyytip Gu dhusl 2024e. nblyuntdptph 31-p:

GYwdwnwiht hwpy

Gywdwnwihu  hwpy Jéwpnnubp Gu hwdwpgnud << nbghnbun b ny  nbghnbGuwn
$hahywywt wudhup: dShghlwlwl wudwug hwdwp wywpunwwnndubiphg unwgywd dhwju
wnnynuwjpt GYwdnunu £ Gupwlyw hwpydwu, huy hwplydwt npnypwswihp UbpYwjnidu
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uwhdwujwsd Lt 10%: fFnnwpynnh  wywpunwwmndubpnd nbighnbun W ny nbghnbuw
$hahywlwt wud ubipnpnnubiph hwdwp (Fnnwpynnp hwunhuwunwd £ hwpywihu gnpdwyw:

2020p.-h  dwpwnh 1-hg <L<L-nid  gnpdnn  dnunwihu  pnpuwjnid gniguwyywod
wwnwwinndubiphg unwgynn Glwdnunubipp wqwwnynid Gu nighnbuwnh Glwdwnwihu hwpyhg:
PFwgwnnipniu Gu Ywaqdnud dhwju pwulbph pnnuplwd wjt wywpwwwnndubpp, npnug
wnbnwpwotudwu wwhhg dhusl dwpndu puywéd dwdybnp wwlwu £ 2 vnwpnig: dbpnugjw
npnyRutipp nwpwdynwd Gu wju wpdtipnebph (wpdtenetiph nwutiph) ypw, npnup <L gnpdnn
$nunwjht pnpuwind (Yupgwynpynn ontjwnd) gnugwlyyb) Gu dpush 2024p. nbywnbdptiph
31-p:

12. Unwowpyh dwdlbwnubpp b ywydwuubkpp

Unwowplyh wwydwuubpp, wnwowpyh JphbéwYwgpnipyniup, wlulupynn
dwdwtwlwgnygp b  wyu qgnpénnnipyniuubpp, npnup  wuhpwdbn  Gu
wnwowpYyhg ogunybtint hwdwp

Unwowpyh punhwunip Swywip

Tpwdwihu ywpunwnndubph pnnupydwu (wnwowpyh) punhwunyp dwywip
Ywqund L 400,000,000 (snpu hwpnp  dphipnt) << ppwd: SGnwpwfudwt
Jnipwipwusinip tnpwuzh dwywip tupwlyw £ npnpdwt (Gnnuipynnh Ynndhg:

Unwowplh ppwlwuwgdwl ujhqpp b wywpwnp
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Muwpuwwnndubph nbnwpwfudwu dup, phuswbu twl wnbnwpwotunidu ulubnt
opp Gupwlw Gu npnadwt (Gnnupynnh Ynndhg:

Mwpunwwndubph  wbnwpwofundp  ppwlywuwgybint £ wpunwpnpuwjwywu
Gnwuwyny:

Mwpunwwnndubph nbnwpwfudwt hunwly dwdwuwwhwndwsédp Gupwlw L
npnadwl fdnnwpynnh Ynndhg:

(dnnupynnh  Ynndhg  wwpwwwndubph  wnwownplyp,  huswbu  vwl
nbnwpw2tundp Ywnpnn § hGnwagyt| Ywd stnjw) hwjunwpwpyb) wuhwnepwhwnbih
nidh wqnbgniejwu nbiwpnd (dnpu dwdnp):

Gpt (dnnupynnp wbnwpwfudwu pupwgpnd ubipuwjwgund £ Ugnwgph
(pwgnd, npp Ywwywsé b Ugnwgpnd ubpwnjwd wnbntlwunynypwt  bwlwu
thnthnfunipjwt, unp bwlwu hwuqwdwuph Ywd thwuwp h hwjn quint hbn, wwyw
Uw ubpnpnnh wwhwuony wwpunwynp £ sGgw) hwdwpbp ubpnpnnph wwd
wygbiywp U htwn ybpwnwpdubi] wnbnwpwotudwt pupwgpnd upwuhg unwgywd
dhongubipp Ywd htwin qub) dhusl |pwgdwt ubpywjwgndp ubpnpnnphu ywéwnjwsd
wpdbpnebpp’  wnujwqu  upw  Ynndhg wpdbenpbph  dbnppbpdwu  quny:
Uwhdwujwé htinqudwtu wwhwuop wbinp £ SEnwpwstunnhtu ubpywjwgyh gpuynp:
Lhnqudwu wwhwueh ubpywjwgdwu dwdybunp sh Ywpnn wybih Yupé |hubi, pwu
10 (wnwup) wofuwwnwupwihu opp' Ugnwagnph [pwgdwt hpwwwpwynwhg hbunn:

Grb wnyw Gu htwn Yybpwnwpddwi tupwlw npuwdwlwu dhongubip, www npwup

Ytipwnwnaynid Gu Stinwpwofunnh Ynndhg htimwaqdwu Yuwd sbnjw| hwjnmwpwpdwu
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npnonwu punnwubingg  htwn 3 (Gpbp)  wpluwwwupwihu opdw  pupwgpnu’
wulywufuphy nwuwyny:

Stinwpwyfunwip nwnwpbigutint dwuht npnadwt Yuwjwgdwu b nbnwpwotudwu
pupwgpnd unwgywd dhongubinp ubpnpnnubphtu yGpwnwpéynd Gu Ynwwnwlyjwsd
wpdtyunpnuwihu Glwdnunutiph htivn dhwupt: Updtyunpnuwihtu Glwdnunp bdwu
nbwpnd hwoywpyynd £ nbnwpwotudwt wnweoht opyw W wju nwnwpbtgubnt
dwuhu npnodwtu Yuwjwgdwu optiph dhole puljwé dwdwuwywdhongh hwdwnp: YPR-U
hp npnadwdp Ywpnn £ Juubgul] wwpuwwnndubph wbnwpwfudwu pupwgpp'
OpGuph hwdwdwju:

Stnwpwyfunnh  twfuwdbnuniejwdp  wbnwpwtudwu pupwgpp Ywpnn L
Ywubgdty  dpwyju YR hwdwéwjunyejwdp'  wnwybugnyup 10 (nwup)
wo2luwwnwupwihtu opny:  Gpb Ywubtigdwt dwdlybnt wywpnybint wywhhg day
w2fuwwnwupwiphu opjw pupwgpnd wnbnwpwfundp sh 2wpniiwyynd, www
Stnwpwofunnp wwpunwynp £ Yuwjwgub] nbnwpwofunwip nwnwpbgubint dwupu
npnond b YGpwnwpdub] wnbnwpwofudwt  pupwgpnd  unwgywd Jdhongubinu
wpdbpnebpp dbnp pbpwé wudwug Opbupny uwhdwudwd Ywpgny' Yuwubgdwu
dwdlytitnh wjwpwnhg 10 (nwup) wotuwnwupw)hu opjw pupwgpntd:

dbpouwlwu wuwydwuubphu yEpwpbkpynn mbnkYynipyniuutpp

nnuplydw yEpguwljwu wwydwuubph hpwwywpwynid
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Ywaqdwybpwnientup dpwgpwiht wgnwgph gpwugnwihg htinn wpdbenetiph
Jjnipwpwuginyy - pnnwpydwu hwdwp  Jwuqiynn  pnqupydwu  dGpouwywt
wwjdwuubph hpwwwpwynup twhuwwmbund £ Yuuwwpb] Yugdwybpwyniegjwu
wwownnuwlhwu  punbpubunwiht hwugbnud®  mbgroup.am,  jnipwpwusnip
wnbnwpwstunidhg wnuwqu 2 wofuwwnwupw)ht op wnwy:

Unwowplyhg ogwnybtnt hwdwp nhdbknt gnpdpupwgp

Mwpwwwndubph dbnppbpdwt hwdwp ubpnpnnutipp uwhdwujwd Ywpgny
wbwp £ jpwgutt U wwwowd  YGpwynd (Gnnupynnhu  ubplujwgubu
wwpwwwndubiph  dtinpptipdwt  hwjn-hwuduwpwpwywup, npnd  Yhwywuwnbu
wwpuwwnndubiph pnnwnydwu wwjdwuubipu punntubipnt hpbug
wwwpwunwlwdnyenup, W npnd win wywjdwuubpp Ynwnuwu ubpnpnnubph
hwdwp wwpuwnhp:

Muwpwwwnndubph dbnppbtipdwu hwjwn-hwuduwpwpwywuubpp Yhpwwwpwyytu
Stnwpwfunnh W/{wd (Fnnupynnh wwonmnuwlwu hunbpubivmwihu Ywpbpnud:

Cwjn-hwuduwpwpwlwund  wywpunwnhp  pugdwu  nuwown £ hwdwpynid
utipnpnnh wndtienebtiph hwadh hwdwpp b wpdtenebiph hwahyp hwpdwnnn wudh
wunwup: Wn twywuwwyny ubpnpnnubpp wwpunwynp Gu  |hgbuquynpwd npuk
hwodh owbpwuwnph  dnin pwgli wpdbpnetph  hwowndwtu  wuduwlywu
wndbipnrtinh hwahy U Ynbi Yapghtpu htivn uwdwd dwiuubinp:
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Lbnlyw hnnuwiny ubpnpnnp Ywpnn £ wbuub] wju wwhwnniubph wujwunwdubipp
W guuybint Jwujpbpp, pwgwnnigjuwdp YGunpnuwlywu Pwuyh, npnbin Ywupbph
wndbpeneiinh hwahy pugt)’ CDA :

Mwpunwwnndubiph dtnppbipdwt hwjn-hwuduwpwpwlwuh pwgndhg b wwwnpwb
Ytpwny Fnnupynnht wnwpnihg htunn wwpunwwnndutiph dtinpptipdwt hwdwp
hwdwwwwwujuwu npwdwlywu dhongubpp ubpnpnnubph  Ynndhg wbwp L
dninpwanpybu pnnupyiwt tywwnwyny pwgywd hwoybhwdwpphtu dhusl hwjn-
hwuduwpwpwywup &Gnpptpdwt  opw  wywpwup:  Lwjn-hwuduwpwpwlwup
Yhwdwpyp Jwybp wwwnawsd wnwpdwu b hwdwwywunwufuwt Jéwph Yuwnwpdwu
hhdpny:

Uwhdwudwé dwdybunnd  hwdwwywwnwufuwtu  Jéwpnd  shpwlwuwgpwod
ubpnpnnutiph hwjwn-hwuduwpwpwywuubipp hwdwpynd Gu wudwybin:

Mwpunwwndubph  dbnpptpdwt  hwjw-hwudtwpwpwywuh  unwgdwt  opjw
wywpwpg hGwnn, huswybiu bwb ywpunwnndubiph wnbnwpwfudwu bwiuwwmbujwsd
ytpouwdwdybimhg hbwinn (nnupydwu hwoybhwdwpht unwgwd gnudwpubipp
Gupwyw bGu bw JGpwnwpddwu, puy npwiug hwdwwywnwufuwt  hwjn-
hwuduwpwpwywuubpp sGu Yupnn pwdwpwpyb:

Stnwpwofudwt  uwwuwwyny Cuybpnigywu  wuntun  pwgwd pwlwihu
hwldwwwwwujuwt  hwodbhwdwpht npwdwlwu  dhongubiph  uwnwgnuihg L
wwpunwwndubiph  dbnppbipdwu  hwyjunp  unwuwing  wudhowwbu  hGwnn
Stnwpwyfunnp THEwnghwnwphw k ubpywywguntd wwpuwwnndubiph
wnbnwpwofudwt  hwuduwpwpwlwu  (Gnnwpynnh  nbnwpwotudwtu  hwoyhg

hwdwwwwwujuwu pwuwyh wwpwmwwndubph thnfuwugdwtu W ubpnpnnph Ywd
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ubpnpnnh  wujwuwwnhpng  wpdtienetiph  hwydhu  hwoytigpdwu  hwdwp:
“wnghwnwphwihg  Ubipnpanh Ywd ubipnpnnh wudwtuwnhpng nbun hwayht
wwpunwwndubiph  thnfuwugdwt  YGpwpbpjw] hwdwwywwnwufuwtu - hwunwnnid
unwuwintg wudhowwbiu htinn (Fnnupynnp nbnwpwfudwu bwywwnwyny pwgywd
hwldwwwwwufuwt pwuywihu hwaybhwdwphg hp oginwagnpddwu hwdwp dwwnskih
E nwpéunud hwdwwywunwufuwt hwjnnud pdwé npwdwlwu dhongubipp:

Mwpunwwndubiph  &bnpptipdwt  hwjunp  Yjhwdwpdh  wwuwpwéd  Yepwny
wnwpywsd Fnnunpynnhu, Gebt wju wnwpybi £ (Gnnupynnp htitn dhwju ubppnugjw
YGwwh Jdhongubiphg npuk JGYh dhongny (Ywd wnébnt' gpwubtjwly wightiny) L
unwgyb £ hwugbwwnhpng Ynndhg wnwpdwt unwgdwt hwunwnnd® |pugubing
hwdwwwwwufuwu hwjunp:

(Fnnupynnh htn Yuwh dhongubpu GU' hwugh' <<, p. Gpluwu, YbGuwpnu,
Upndjwu th. 8, 0010, L. thnuwn', «<EU Ph h dPNRMy» UMNC, EiGYunpnuwihu thnuwn'
info@mbgroup.am , htin. +374 (44) 000096:

Shghywlwu wud ubpnpnnutph hwdwp hwjnh dup vGpYuwjwgywsd £ Spwagpwhu

wqnwagnph <wybywé 4-nwd: hpwjwpwiuwlwu wud ubpnpnnubph hwdwp hwjnp
dup ubpyuwjwgywsd L Opwgpwihu wqnugph <wyblwd S5-nd: Lwjnhu  Yhg
ubpywywgynid Gu.

o Phghywlwu wudh nbwpnd' wudp hwunwwnn hwunwpeneh (wWnwnypjwu
nbwpnwd  unghwjwlwu pwpunp Ywd hwupwht  Swnwjniejwtu  hwdwpwuhg
wwpnwwynn  thwunwpeneh)  wwwdbuubpp  (Ywd  wbnblwup  hwupwhu
Swnwjnypintuutph hwdwpwuhy sunwuwnt ybpwpbinjuwy)
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o ppwywpwuwlwu wush nbwypnd' wbwnmwlwu gpwugdwt Jyuwjwhwup (£L
whwnwywu nbghunpnd  gpwugywd nbighnbun  hpwjwpwlwywtu  wudh, ny
ntighntun hpwwpwiwlwt wudwug <<-nwd unbndwd Jdwuuwbininbph U
ubpywjwgnigsnipiniuubiph nbiwpnd uwl gnpdnn nYwywpp gpwugdwu ubpnhpp)
Ywd Jhwutwlywu whwnmwlwu gpwugwdwwmjwuhg tnipjwd pwnjwédpp, [hwgnpywd
wudh nbiwypnud bwl hwgnpwahpp:

Unwowpyh punhwunip dwywih ujuqbgdw huwpwynpnipyniup

Stnwpwofudwt pupwgpnd  wnwownpyh punhwunyp dwywh uWwqgbigdwu
huwpwynpnieiniu sh bwiuwwnbuynwd (Fnnwpynnh Ynndhg:

Stnwpwoludwu dwdwuwy hwjwn-hwuduwpwpwlwuh dwutwyh pwywpwpdwu
nbwpnud, Gt wnw L [phund ubpnpnnpu twn YGpwnwpddwu gnwdwp, www
wmbnwpwofudwu wywpwnhg htnn 3 (Gptip) wofuwwnwuwpwihu opjw pupwgpntd
upwd gnuwpp  fEnnupynnp  Ynndhg bGupwlyw L JGpwnwpddwu, husu
hpwywuwgynid § wuywufuhy bnwuwyny' hwdwwwwnwufuwu ubpnpnnh pwuluwhu
hwoyh thnfuwugdwdp:

Lywqugnytt U wnwybpugnytt gmdwpubpp, npntp Jupnn &b b
abnpplipdwt (pwdwtnpnuqpnipyui) huyppbpnud:

(Gnnupydwu pupwgpnd Ywpnn Gu |hub Mwpunwwnndubph  dbnppbpdwu
pwuwlywywu W gndwpwiht uwhdwuwthwynwubp, Geb udwu npnand Ywjwgyh
(Gnnwipynnh Ynndhg wwpnwinndubiph intinwpwfudwt uyhgpp npngnn wduwpeyhg
wnuywqu 2 (Gpynt) wotuwnwupw)ht op wnwy:
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Qwjinp htwn Yuuskint dwdwuwlwopgwup

Lwjinp ubpywjwgndhg htGnn vwhdwujwd dwdlbnnd  hwdwwywwnwufuwu
Jéwpnw shpwwuwgpwsd ubpnpnnutiph hwjnbpp hwdwpynd 6u wuduybp W sGu
dwutwygnud  nbnwpwofudwup:  Pwgh JGpnugjw| nbwpbiphg, ubpnpnnubipp
wwpwwwinndubiph hwynbpp ywwowé Yepwny wnwptiing, Pwuyh Ynndhg hwjnp
uinwgdwt hwunmwwnnudp/dwunigndp unwuwing b hwdwwwwwufjuwu Yéwpnidp
Ywuwwpbiing hGunn npwup s6U Yupnn Gun usk):

Updbpnptph nhdwg Jéwpubp uwmwpbne dEpnnubpp

(dnnwpynnh Ynndhg pennuplyynn wwpwwwnndubph &bnppbpdwt  hwdwnp
hpwwpwuwywu W/Ywd $hghywlywu wushp ydwpnidp Yuwnwpnid Gu pnnupydwu
Uwywwnwyny «hutynpwuly» PPL-nd pwgwsd £L npwdwjhu 2050422296461009
pwulwihu hwoybhwdwppt: <wdwwwunwufuwt hwjnbpp pwdwpwpybing hbunn
ubpnpnnutipt wpdtipnetph utithwywuniejwu YGpwpbnw| pwnywdép Ywnpnn Gu
uinwlw] hptug wpdbpnebph hwohdp uwywuwpynn Mwhwnnihg Yuwd <woyh
Owbpwwnphg'  fdnnupynnhg  hpbug  hwjnbph  pwdwpwpdwt  Jwuhu
wnbintywgybnig htunn:

«lwjwunwup  Yeunpnuwlwu nbwynghunwphw» PPC-p hwoyh owbipwwnph
Ynndhg dwunnigynn dwnwjniejntbutinh nhdwg yéwputipp quudynid Gu hwdwdéwju
hwoyh owbpwuwnpph Ynndhg hwuwmwwnws uvwlwqubtiph, npnug htiwn ubpnpnnp
Ywpnn £ dwunpwiuw| «Lwjwuwnwuh $nunwihtu pnpuw» PPLC-h wwonnuwlwu
hunbpubiwnwihu Ywph dhongny’ www.amx.am :
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Unwowplyh wpnyniupubph hpwwwpwldw 6up U dwdypubpp

Stnwpwyfudwtu  wpryniuptbpp Yhpwwwpwyytut <LK opbiuunpnigjudp
uwhdwuywsd Ywpgny b dwdytinubipnd: <pwwwpwlwiht wnbnwpwsfunwdu ulubint
wwhhg jntpupwsnip 30-pn opdw wywpunphg htinn ng nip, pwu 15-pn opp, huswtiu
uwl  wnbnwpwoludwu wdwpnphg hbGnn' 30 opdw pupwgpnid, (Fnnwpynnp
wwpunwynp £ YR ubpluywguty hwoybunyniyeinit’ wnbnwpwofudwu pupwgph bW
wpryniupubph dwupt' YR unpdwwnpy phpwjwywu wlnbpny vwhdwudwsd duny U
Ywngny:

Lwpuwwunpynipyut hppuwynmitiph ppwlutnugdwts Yupgp

bnunwjhu  pnpuwihg nnipu nbnwpwoiudwt  dwdwuwly  wwpunwwnndubph
wmbnwpwtundu  hpwlwuwgybint £ pun ywpwnwwnndubiph dbinpptpdwt  hwjn-
hwuduwpwpwywuubph UL npwug npdwg Jwuwpwd Ydwpdwtu unwgdwl
htppwwuniejwl, wjuhupt wnwolwhbenientu nwh ubpnpnnp, nwW  hwjn-
hwuduwpwpwywup hwdwdwju ydwpnwip wybh yun £ unwgyb:

([dnnwpyynn wwpwwwndubpp &bnp pbpbint bwiwwwwynipjwt  hpwyniup
ntuignn wudhup syw:

Sknwpwfudwu wjwup
Llpnpnnubiph fudptipp

Unwowpyu wpynwd £ <L-nud b ninnywé £ nighntuwn b ng nighnbun hghlwywu
U hpwjwpwuwywu wudwug:
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Luipbiph pwjuwpwpdwt Jwupt pGnGlwgnidp

bnunwjhu pnpuwihg  nnipu nbnwpwtudwt  nBwpnd  ubipnpnnubpp
(dnnwpynnhg nbnGlwgynd  Gu hpbug hwjin-hwudbwpwpwlwuutph
pwywpwpdwu dwuhu dhusl  hwjn-hwuduwpwpwlwuh ubplwjwgdwu opjwu
hwonpnnn  woluwwmwupwiht  opjw  wywnpwp:  Lwjn-hwudwpwpwlwuubph
pwywpwpdwu dwuht ubpnpnnptu wbintwgnwip wpwdwnpynd £ wjis Yuwhp
dhgongny, npny  ubpnpnnp (Gnnuipynnht £ ubiplwjwgnb - wwpuwwnndubph
Gbinpptpdwt hwjn-hwuduwpwpwywuubpp:

Unwowpyh qhup

Updtpnptph qhup

Mwpunwuwndubph |ppy ghup jnipwpwuginp 100 dhwynp wujwuwlwu wndtph
nhdwg, wmbnwpwofudwt wnwohtu opjwuhg ujuwd hwoywpyynid £ hbinlyw) Yepw'

N
CZ 1 .\ 100
f 4 y -1+t ( ¥ yN—=1+T1
'1( 100*;’) 1*100*)‘)
npwnbin’
_DsN
" =Dbcc

DP - Mwpwunwuwnduph ghuu L,

DSN - gnpdwpph Ywwwpdwu ophg (settlement/trade date) dhusl hwonpn
wpdtyunpnup  Jéwpnudp  duwgwd  opbiph  pwuwly  hwldwwwunwuluwu
wwjdwuwwunpjwt nbiwypnd,
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DCC - gnpdwpnphtu uwfunpnnn wpdtyunpnup yéwpdwu ophg dhusl gnpdwpphu
hwonpnnn  wpdtlywnpnuph  Jéwpdwt opbph  pwuwly  hwdwwywunwufuwu
wwjdwuwlwuntejwu nbiwpnid,

f- wpdtywnpnup Jéwpdwu hwbwfuwlwunyeniut k,

N - hwodwnpydwt wwhht duwgwd wpdtlunpnuubiph yéwpnwubph phyp,

C - mwpblywu wpdtlywnpnup JGY wwpunwnmnduh wujwiwwu wpdbph nhdwg,

Y - dhusl dwpnud Glwdwnwpbipnyentu:

Lbipnpnnubpp wywpuwynp Gu hgbuquynpywsd npuk hwoyh owbipwwnph dnwn
pwgbi| wpdtipnetph hwojwndwl wuduwywu wpdtipnetiph hwahy W ypt ytpohupu
htivn yuwwywd dwluubpnp:

Lbwnlw| hnnuwind ubipnpnnp Ywpnn £ wbuub] wju wwhwnnubph wujwunwdubpp
W gwnuybint ywjptipp, , pwgwnnigjuwdp YGunpnuwywu Pwuyh, npinbin Yupbh £
wndbienebinh hwahy pugh)’ CDA

SEnwpwfunudp
Qbpwpfuwnpwd pbnupuwfudwtl wuydwiwghpp

2bpwouwynpywd wnbnwpwstuntd hpwlwuwgubnt Ywwwygnipjwdp
(Gnnupynnp  Yupty £ «Updbenebph  stpwafuwdnpdwsd  wnbnwpwpfudwuy
wwjdwuwghp «rwydbuou» hwly pwdubinppwlywu ubipnpnudwjpu puybpniejwu hbiwn
(gpwugwd YP-h Ynndhg, gpwugdwu hwdwp 14, [hgtughw 0014, gpwugdwl
hwugt' <<, p. bpluwu, Punpudjwu 2, 27/1 ny puwybih nmwpwdp):
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Cwdwdwju Yupwd wwjdwuwgph' «rwydbugu» PPL-U wwpwwynpyb &

lwywgnyu gwupbiph gnpdwnpdwdp nknwpwgtub [Fnnwpynnh Ynndhg pnnwinplynn
wujwuwlwu wpdtyunpnuwiht ng thwuwnwenewiht ywpunwwndubipp:

Stnwpupfudwt wuydwuubpp

Cwdwdwju  (dnnupynnh L  SGnwpwotunnph  dhol Yupywd wpdbipnebph
sGpwotuwynpywé nbnwpwoiudwt wwjdwuwgph Stnwpwofudwu Yéwpp Yugqdnid
E wnbnwpwstujwé dwywih 2 ninynup:

Stnwpwpfunwip  ppwlywuwgybiint £ wpnwpnpuwjwlwu  Gnuuwyny, huy
wwpunwwndubpp  nhdwg  wuhpwdton £ Jéwpnd  Juuwwpb]  pnnupydwu
tywwwyny «Ed Ph 2h  Gpnuy» UMNC-p wuniuny  pwgwd  pwulwihu
hwyybhwdwphu:

([dnnwpynnh wwpuwuwnndubiph Uywundwdp hpwyntuputinh W
wwpunwynpnientutiph hwojwnnidu nt (Yuid) gpwugntdu
(ubthwlywuwwnbptpp/wujwuwwnmbiptiph nGtunph Jwupnwd)  ppwywuwgybiine k£
awnghwmwphwjh dhongny, npp hwunbiu £ quint npwybu wujwuwlwu wndbenpebnh
utithwlywuwwbiptph (wujwuwwmbiptiph) nGGunpwydwn' ybpohuphu hwdwlwpgnid
gnponn npuk <wayh owybipwwnnph dhounpnniejwdp:

Mwpunwuwnndubpp Ywpnn Gu hwopywnybip bwl YR Ynndhg (hgtiuquynpywd nplk
wwhwnnth Ynndhg (wjunthbin twl' Hwynqhnwphwih Gupwwwhwnnt)' wjn
wwhwnnth  dnn  ywpunwwnndubiph  ubithwywuwwhpng/wujwuwwnhpng  hwdwp
wndtipnrtinh hwahy pugbint b Junbint dhgngny:
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Yawnghwnwphwih hwugbu ' <wjwunwup <wupwwbnngnu, p. Gplwu, 4.
Uwpgujwu 26/1, Epbpniup Mwqw phqubiu YGuwnpnu, 5-nn hwpy (htin.' +374 60 615
555, +374 10 543 321):

Uphtusk  ywpwwwndubph  &bnpptpnudp  ubpnpnnubpp wwpuwydnp  Gu
Yewnghunwphwinw Ywd hgbuquynpywsd npuk w)| Gupwwwhwnnith dnin pwghi
wndtipnetinh hwahy:

13. Unlunpp pnypnynipeyniup b wnbnpp juqdwlbpynidp

Unyu Ugnwghpp << 4P UYnndhg gpwugbingg W wwpwwwndubpp
wnbnwpwfubiinlg  hbwnn  (Gnnupynnp  wwpwwnhp  nhdbine £ Pnpuwjhu
wmbnwpwolujwd  wwpunwwndubpp  Yupgwygnpgnn - oniyuynud - wnbnph
pnynyneintu unwuwnt b/jwd gnigwlybint hwdwp: Cun npnud ywpwnwwnndubipp
Ywpgwynpynn 2niyuynid wnbinph pnywyniginiu unwuwint Wywd gniguytint
nhdnup Yupnn £ spudwpunytip Papuwh Ynndhg:

Muwpwuwwnndubph wnlwnph enynynie)ntt sunwuwnt nbwpntd, wnbnwpwfundp
Yhwdwpyp stnw| bW ywpunwwnndubiph dGnpptipdwu hwjnbph hpdwtu Yypw npuug
nhdwg Ywwwpwsd Ybdwpnwdubpp Yybpwnwpddtt 10 woluwwnwupwihu opyw
pupwgpnid:  Stnwpwfudwtu wpryniupnd  wnlinph  enynynieintt unwliwint
hwdwp Pnpuwjh  Ynndhg uvwhdwujwd vwquagnyu wuhpwdbonm  dwywip
spwdwpwpbint nbwpnd'  wbnwpwotunwdp  Yhwdwpdp  sbgwp pp hGunwqu
gnpopupwgutinny: Mwpunwunndubiph wnlunph pnynygnieintu sunwuwnt nbGwpntd,
dhusle thwuwnwgh Jéwpdwu opp Ynuwnwlyywd wndtyunpnuwihu Glwdnunutipp Lu

Gupwlw GU yGpwnwpddwu qunpnubphu:
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Wu wwhptu fFnnwnpynnp Ynndhg unyu Ugnwgnpny gpwugynn wwpwnwwnndubpp
pnywwnpywd s&u hpwwwpwlwihu wnlnph ng dp ontuyned:

([Gnnupynnp dwutwghwnwgywd wudwug htitn nbin sh Yupb] Gpypnpnwihu
ontjuinud  oniyw  unbindnnh  (Jwppbtip JGpbph) Swnwjniejniuutinhg  ogunybint
YGpuwpbinju| wwydwuwghp:

Pnpuwjh Ynnuhg wnbnwpwobujwséd wwpunwwnmndubpp wnbnph Enyunynieintu
unwuwint  W/Ywd gnguybint  nbwpnwd  (Fnnwpynnp  wwpwwynpynd  k
dwulwghunwgywd wudwug htwn Yupb) Gpypnpnwihtu ontywynd onilw unbindnnp
wwjdwuwghn:

(Fnnupynnp wwpwwynpynid £ dwutwghunwgywd wudwug htiwn Gpypnpnwihu
ontjuynud ontjw unbindnnh wwjdwuwagph Yupnidhg htunn nnowdhuin dwdybinnwd
wnbintYywgub hp wwpunwnndubiph ubthwwuwwnbptpht bW wujwuwwnbpbphu tdwu
wwjdwuwgph nidh dbo dinubiint yGpwpbpjw:

14. Lpwgnighs wnbintYwwnynipyniu

Pwgh unyt Ugqnwgpnud ubpyuwjwgdwd (nnunpynnh wwwndwwu puwtuwyw
hwaytiwnynipe)nitutiphg (2021, 2022, 2023 pywlwuubtiph hwdwp), npnup Gupwpyyb
GU wninhnh wulwiu wninhnnpwywu puybipnyenituutipnh Ynndhg, unyu Ugnwagpnd
uGpyuwjwgwd  wy  wbnbywwynyeiniu sh - Gupwpldbp  wninhnh wulwiju
wninhnnpwlwu  puybipnyeyniuutph Ynndhg:  <wpybinmynieniuutiph W npwig
ybpwpbpjw| wuwju wninphnnpulywu Ywgdwybpwniejniuutph Ynndhg npwd
Ggpwlwgnipniuutiph ywwétuubpp ubipyuwjwgywsd Gu hwybijwd 3-nwd:
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lunphpnwwniubp

Unyu Ugnwgnph ywwnpwuwndwt pupwgpntd (Gnnwpynnp sh ogwnyb ppnpn wud

funphpnwwniubph dwnwjnyeniuubphg’ pwgh Stnwpwsfunnh Ynndhg dwwnnigynn
wnbnwpwotudwu dwnwjniejntuhg:

®Pnpéwgbitnutiph  Jwutwghwnwlwu Ywpdhpp b wy wudwughg unwgywd
wnbintyniejniuubinp

([dnnupynnp sh ogwyb] Gppnpn wud  thnpdwgbnh  Ywd  funphpnwwnth
dwnwjnyeiniuutiphg U sh ogunwgnpdt Ytpohuubiphu dwutwghwnmwywu Ywnpdhpp
unyu Ugnwgnntd:

Mwpunwwndubpny  twliwwnbujwd  wwpunwynpnieginiuubph  Gpwpfuwynpnnp
yGpwpbpjw| wntnbynieniuutin

Muwpuwwnndubpny twjuwwmbuwsd ywpunwynpnyeiniuutiph Gpwfuwynpnn syw,
pwuh np wmbnwpwfuynn ywpwnwnndubpt wnwug wwwhndwu Gu:

[dnnwpynnh JupYuwuhyp

(dnnupynnp quplwupnn Yugqdwlbipwnipiniuutiph Ynndhg sh yuplywuhpwynpyb:
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PUJPL 3. NUMSUSNU UGN FNUrun1h 46MrUPEM3uUL
st1unhE3NkLLEN

15. Uulwfu wniphwmnpubpp
Ywqgdwybpwniejwu 2023, 2022, UL 2021 pPYwywuubph wulwlu
wnihnnpuwlwu unngnudt hpwwuwgnb) £ «dnp £ Ruuwphug» PLL-uU, npp
gpwugyb) £ <&-nwd 2015 pywlwuhu:
«dnp £ Ruuwphug» PPL -h hwugbu | << p. bplwu, Lwpwunywu 50/136,
htin.' +374 (10) 52 08 47, hunbpubwnwhu Ywph hwugbu £ www.4aconsulting.am:

Untnhunnpulwtu Yuqdwybpwnyejwu wnuoptuu £ Uuhy Uwpuhpnujwup:

Uninpnnpwlwu  Yuqdwlbpwniygjwut  punpnieiniut hpwlwuwgynd  E
dpgnypeh hwjmwpwpdwu dhongny: Uninhnh bwywwnwlu £ dbnp pbipk) puwdwpwn
Gpwotupputip Sptwtuwlwu hwoybtingnipiniutbph bwwu wubpwnnieiniutiphg
qtpd |hubint W dhowqquiht unmwunwpwnubpht hwdwwwwwufuwubnt dJwupu:
Untinhunnpulwtu Yuqdwybpwniejwu Ggpwlwgnipniuutpp ubipyuwjwgywsd btu
Uhg <wybijwdubpnid:

16. Nthulwyhtu gnpénuubp
Qnjnipintu ntubu (Fnnwpynnhu b ytipohuhu gnpdniubinyejwt ninpunhu hwwnnty dh
ownp gnpdnuubtin, npnup Ywpnn Gu ninnwyh Ywd wuninnuyh duny wqnbignipntu
niubuw| pnnupyywsd wndbenptinh nhulwjuniejwu dJwywpnwyh Yypw:
Lbpnpnnubpp wbwp £ npnand Yujwgubu® |hndhu ghwnwygbing ubipnpnuubiph

punyplu nu npwughg pfunn  hhduwlwu nhuytipp®  Gutind  hptiug  thnpdhg,
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Uwywwnwyutiphg, $htwtuwlwu nbunipuubiphg, nhuytiph bywwndwdp hwlyywdnyejwu
wuwnphbwuhg W wj| gnpdnutbiphg:

Lbpnpnnubipp wbwp £ hwuwuwt uwl, np Ugnwaghpp sh Ywpnn ubpywjwgub
(Gnnwpynnh gnpdnwutinigjwu htivn wwywsd pninp nhuybipp: fnnwpynnhtu wnusynn
nhuytipp Yuwwywsd tu upw Phuwtuwwnmtmbuwlwu gnpdniubinyejwu wprynwtupubiph
htwn UL wpnwhwjnynd G unwuduwd wwpunwynpnieniuubpp  uwhdwuywd
dwdybtinmubpnd - wdpnnonipjwdp Ywd  dwuwdp  swunwpbiine  hwugqwdwupny:
(Gnnwpynnh puwlwunu gnpénwubinejwup  uwwnuwgnn nhulbp Ywpnn Gu
wnwowgub] bwl wpwmwphu gnpdnuubpp: (Fnnwpynnh gnpdniubinpjwu wnusynn
nhuytipp Ywpnn Gu hwugbgub] wwpwwunndubph qup ujuqdwup:

dwpluyht/ntpnpph npul:  Lbpnpnnubipp guwulwgwd  eanwpynnp
Ynpwnpwwnhy wwpunwwmndubip étnp pbpthu hptug Yypw Gu ybpgund pnnupynnp
qwpYwjpu nhuyp: Cuybpniejwu hwdwp yuplwiht nhuyp Ywd nbdninh nhulyp wyu
nhuyu L, np puybpnieniup  sh Ywpnnwuw  Ywwwpbp pp o Shuwtivwlywu
wwpuwynpnipntuubpp, huswhupp Gu Jwpybph Ywd wywpwwwnndubph dwpnidp,
Phuwtuwlwu ndwpnienibutiph Ywd wuybdwpniwwyniypgjw ywwnbwnny:

hwquip << npwd

2023 P 2022 P
ntlubdpbph ntlubdpbph
31-h 31-h
npnipjwdp npnipjwdp

Unwgyué Jupybp L 267,206 266,919

thnfjuwnnipyniuutp

Uptnhwnnpuwlwu wwpwpbp 169,117 207,980
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Cunwdbup Shuwuuwlw 463,323 474,899
wwpunwynpnipyniutibp

bpwgybipnipywi nhuly: bpwgybihnipjwu nhuyp htimbwupny nddwpniejniuttp
Ywpnn U wnwowlw| Cuybpnipjwt wywnhdubpt wpwg L onlyuwywlywu quny
hpwgubnt  dwdwuwy, hbGwnblwpwp Lwl juunhpttp Ywpnn Gu  wnwowlw|
wwjdwuwgpwiht  wywpuwynpnyeniuubpp dwdwuwyhu b wdpnnonipjwdp
Ywwwpbiint htn  Juwywsd: nnupynnh  hpwgybihnigjwtu nhuyp guuynd £
punnwutih dwywpnwynwd: fEnnupynnp Jwpnw £ hpwgybihnigjwu Yunwywpdwu
pwnwpwlwunyeynit'  wwhbiny  pwdwpwp  npwdwlwu  dhongubp UL npwug
hwdwpdbipubp, huswybu Uwl  pwpédp  ppwgybihnieniu niubignn wlywnhdubp’
dwdwuwyhu  gnpdwnuwlwu  wwpunwynpnieniuubpp  dwpbint bwywwnwyny:
Cuybipnipjwu pwgwndwy hpwgybihniypjwu gnpdwyhgp 2024 pywywup hntuhuph 30-
h npnypjwdp Ywqub] £ 7.32, npp hwdwpynwd £ pwpdp gnigwuh2 niunnpwuwihu
ninpuinh hwdwn:

Snynuwnpnypph  nphulp, Swgnud L wu  hwjwuwlwuniejniuhg, np
wnnynuwnpnypubiph thnthnfunyeyniuutip ninnuiypnptiv uaqnbu Ywgqdwybpwniejwu
$huwtuwlwu gnpdhpubiph htinn Yuwywd npwdwlwu dhongutiph hnuph W upwug
hpwywu wpdtiph Yypw: 30.06.2024 pwlwuph npnigjudp Ywqdwlbpwnyeintup sh
niubghp  hnhnuwywu  winynuwnpnypny  pptwtuwlwtu  wywhdubp L
wwpuwynpniejniuubn:

Unypwndnipuyghti npuljp uwhdwudnd £ npwbu thnfuwpdbiph thnthnfunigjwu
htiwmlwupny Cuybipnyejwu Shuwtuwlywu wpryniupubph b yuwwhwnwih ypw niubgwsd
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pwgwuwywu wgnbignipjwu nhuly: Culbpnieniup Gupwpyynd £ UUL nnwph L
Gdpnih  hnjuwpdbph  wgnbignigjwup:  Unnpl wnnuuwynd - ubpluwjwgwsd |
Cuybpnipjwu qqujunyeiniup UUL nnpwph W Gdpnjh ujwndwdp npwdh 10 winlynu
wéh/ujwqdwu nbiwpnid: Ujupupu, UUL nnwph thnfuwpdtiph 10% ujwqdwu Ywd
wddwu nbwpnud Cuybpnieniup Ywpnn £ Ypb dninwynpwwbiu 7 dhihnu << npwdh
quwu, huy Gypnih ywpwguind 2,000 << npwdp Juwu:

UUUL  nnuwph Gupnjh wanbignieyniu
wqnbigniejnLu
Cwhnyp Ywd Juwu -6,893,000 -2,000

LCanhwbnp ppipbuwlwt nhuylip, tpp << dwypnununbuwlwu hpwyhbwyh
Jwwpwpwgnup Ywpnn £ pwgwuwpwp wgnb) Culbpniejwu gnpdniutinygjwu Ypw,
dwutwynpwwbiu Ywpnn £ ninblygyt; Cuybpngjwu Ynndhg uywuynn GYwdnunubiph
ujwqdwdp U owhnyeh wwuwjhu gnigwuhoh Jdwlwpnwyp  wwywhndwu
nddwpniejniuutipny: tw Yupwnwhwjngh Cuybpniejwu Yynndhg |pwgnighs dwiuubkipp
Ywwwpdwdp W 2whnyph wwuwhtu gngwuhoh dwlwpnwyh wwywhnydwu
ndjwpniejwdp:

OnpGhunpwlwt  nwoipph  thnihnpuniywt  npuyp, nph wwwbwn Ywpnn G
hwunhuww| opGuunpnigjwu thnthnfunieniuubpp, npnup Ywnpnn Gu wqnb) huswbiu
Cuybipnipjwu gnpdniubinujw, wjuwbu k| ontuynd inhpnn hpwyhtwyh ypw:

Ungwlguyphti nhuly, npu wnwowunwd £ nGunnpwuwihtu phqubunid wupunhwwm
upynn dpgwygnipjwt  wwjdwutbipnw, husu £ hp wgnbignigniuu £ niubunw

Cuybpnigjwu Phuwtuwywu gnigwuputiph Yypw, nph wywwbwnny (nnupynnp sh
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Ywpnn Gpwotuwynpbi] wwuwynpwsd swhnyph unwgnudp: Uwlwju hubiiny ninpuinp
wnwowwwpn pulbpnieniuutiphg  dtyp, nnupynnp  dornwwbu  hGnunw |
unpwpnygyniuubpht b qupgugunud  gwugh  dwuwnnigwd  dwnwjniejniuubiph
2ngwitwlyp, thnpabiinyg wwhuwjwubi hp wnwowwnwp nhppp:

Qnpéwnbwlwt npuly, npp Ywpnn £ h hwjun qw) ubpphu gnpdpupwgubinh
fuwthwudwdp, opptwly Jwuw npwyh uvutunh dwwnwlwpwpdwdp wd dwpnywihu
gnpénuny wwjdwuwynpywd Jwwn uwywuwpydwdp, husp wugwd dtYy hwéwfunpnh
hwunbw, Ywpnn t Juwuqgb| (Gnnwpynnh hwdpwyp:

Ubignuwybnipywti  nhuly, npu  hp hbpphu  wnwowgund £ wwhwuownyh
nwwnwunwubip: Ophuwy ' nbunnpwuubph pwgopjw hwwndwdnid ddnwu wdhuubphu
qwéwnpp Ywpnn £ udwqgbp:  Uu wmwwnwundubpp Ywpnn Gu hwugbigut Glwdnp
wuhwdwwwwwufuwu hnupbiph, husp Ywpnn £ wanbp (Gnnupynnh punhwunip
owhnipwpbpnyejwu Ypw:

Ywhuwényynii  wnwpdwt  Swnwynipynibtiiphg:  MNtGunnpwuwhu  gwugp
hwdwagnpdwygnd £ Gppnpn 4nnd  hwunhuwgnn wnwpdwu  hwppwlubph hbun
(Bwunbipu, Gnyn): Wu hwppwlutiph 2wpniuwlywpwnp wénn Jéwpubpp Yupnn Gu
uwqbiguti| owhnipwptipnieiniup: Pwgh wjn, Gppnpn Ynndh i uywuwnpynidp,
ophuwl * ny wnwpnwiubipp, ufuw] Wwwndbpubpp, pwgwuwpwp b wunpunwnuntd
onewih woluwwmwuph Yypw, unyupuy Geb wjiu sh Ywpnn ybpwhuybli wnwpdwu
gnndpupewgn:

17. StintYwwynipnitu [nnupynnh dwuht
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f@nnwplnnh iphy phpduyhts wijuinud £

huybpbt' «£U Ph b dPNAMy uwhdwbwhwly wuwpwupuwbwgyniypywdp

puliipniynib

nnwbintt' "M BU [IXU TPYI" obwecmso ¢ oepaHuyeHHOol
0MmB8emcmseHHOCMbHO
wlqiiptt' "MBG GROUP" Limited Liability Company

Bnnupynnp Ypduwp phpdughtt wauwtind F'

hugliptit'  «EU PP &P PNRM, UMD
nnwbpkl’ 000 "M BY IXU TPYIT"
whqubntt'  "MBG GROUP" LLC

Bnnwpynnh wipwlwu gpuiugdw Juyp F'

(Gnnupynnp gpwugywd Lt << ppwywpwluwlywtu wudwug wbwnwlwu
nbghuwnpnud, gpwugdwu hwdwpp' 264.110.925008

f@nnuplnnh qiptifbynt Juypt £
Cwjwuwnwuh Cwupwwbinnieiniu, p. Gplwu, YGunpnu, Upnyjwt . 8, 0010
Uiptinddwt pngyujulip’

Ywqdwybpwniejniut  ppwjwpwuwlwu  gpwugnd £ uwnwgl]  2016p.
Ognuwnnuh 19-htu << hpwjwpwuwwt wudwug ybunwwu ntghunpnid:
Ywyh dhgngubipp’
<bin. (+374 44) 000096

£l Pnuwn’ info@mbgroup.am ,
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hunbpubunwjht Yw)p' mbgroup.am

Bnnupynnh hhduwnpdw Gpyppp’ <wjwunwuh <wupwwbnngentu

[@Fnnwpynnh dwutwdynintipp® (Fnnwpynnu hp gnpdniubingniut hpwywuwgund |
wwppbip hwugbiubipnd gunuynn nGunnpwuubph dhongny
18. LEpnpnuiubpp

Mwwundwywu Pputwtvwyw dwdwuwlywopowuh pupwgpntd b npwuhg htinn dhusl

Ugnwaghpp gpwugdwtu ubiplwjwgubint wduwphdp Yuwgdwybpwnyejwu Ynndhg Lwlwu
ubpnpnuwiubp s6u Yuwnwnyb:
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19. Phqubuh uwpwghpp
19.1 <pduwlw gnpéniubineyniup

«Ed Pph &h Gpnwwy» UNMC-U hp hhduwlwu gnpdniutingenitut hpwlwuwgnid £ hGunbyw
ninnntejntuutinny.

e  Lwupwjhtu uuunh Yuwgdwybipwnud nGunnpwund b wnwpnid

e (Nqbihg fudhsph Ywbwnp
o Uwnpptiphuqwjhu dwnwjnyeniuubiph dwwnnignwd

e  Yhuwdwpphlwunubiph wpwnwnpnieinu b ywbwnp

e Lhjepphuqwhtu dwnwjnyentuutinh dwwnnignwd

e Puwngpwytupputiph L hpnpwybnbuh wpunwnpnientu

e Uhongwnnudutiph juwqdwybpwnud b dLwynpnid

e JAuwynpdwt ywpwqgwubiph Jwpényp

e [(Haunnpwuwihu phqutiup fjunphpnwwnynieinit,uwfuwagdnid, untindnid

19.2 {hduwlw onijwubpp

Cuybipnipjwu dwnwjnieniuttiph dwwunnigdwu hhduwlwu ontlwu hwunhuwuntd
Cwjwuwnwuh Cwupwwbinnieiniup:
Upgwlgwihtt nhpph  tlwpwgpnipyniup: Niwbuwing - Gphwp  nwphutiph - thnpé - L
Juuwmwybin hwbwfunpnubph Junwhnigniup® «Ed Ph &p Spnwy» UNC-u hwdwpynd |
wnwowwwn nGunnpwuwihu fudpbiphg hwjwywlwu ontuind b dpunwwbu ywhwwund
hp dpgwlygwihu nhppp: Quwhdwuwthwyybiind dhwju nGunmnpwuwiht bwfuwgdtipny,
Cuytipnieynup hp «Lnth Cwpnbu» dpwuuvhwlwu upbwpwu-hwgwpnyytintu bwfuwgdny
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Ywpnnwgbi £ hp nhpptipt wdpwwunb] twb pwngpwybuhputiph W hpnigultintiuh
wpunwnpnigjwu ninpund: Uju wwhh npnugyudp puybipnyegniup npwbu hp dpgwyhg
nhunwpynid £ hbnlyw| nbunnpwuwhtu fudpbpp’ «Gpbdjwu Ppngbippux, «bnuy Pahwphp»,

«Beckman and CO.»:

20. (nnupynnph Yunnigwoépp
Cuybipnipjwu hhduwnhpu nt dhwy pwdubinbpp Ywptu Uwpqupjwut k:

Uwnnpl ubipluwjwgyws £ Cuybpnigjwt ubppht Jwpswwqdwybpwwlwu Yunnigywdpp:

Suopklu

Owbtpwghnlu Uuywnwlgnrpjwl NGuwmnpwulubph
wlioptl pwdhl S UL UbUboknlbn
Y, Y,
|
[ |
$Shuwluwlywu SEhuuhywywl
pwdlh nGYwywn qun;l{;uubﬂnﬁﬁjdhh thhL:JurL\Lru%hbn PwpUtULEN uywuwpydwl
L uUny pwdhu
Y, Y,
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21. Kpduwlwu dhgngubipp

oruarushu uHuahr
«tU Ah b GPARM» UNC -h Ynnidhg wujwtwlwt wpdbtYnpnuwht
wwpunwwnndubph pnnuplydw

Ywqdwybpwnie)niup hp puwywunu gnpdntutiniejwtu wwwhnydwu Uwywwmwyny

Ywwwpb| £ ubipnpnudutp Juwpdwlwwd hpduwlwu dhongubiph ypw, oginwgnpddw

hpwyniuph duny wywnphyubip b tnunbuwywu gnyp, npnug wpdtiph hwdwgnwpp sh

gbipwquwugnd “Ywqgdwybpwnigjwu punhwunyp wywnhyubph hwoytyonwihu wnpdtpph
10%-p: “Ywqdwybpwnipjwtu Jupdwlwjwd hhduwywu dhongubiph ypw Yuwhwnw
ubpnpnudutiph  hwoybYonwihu  wpdtipp Ywqdt) £ 31,406 hwqup << npwd,

Sunbuwlwu gnyph wpdtipp Ywqdb) £ 152,364 hwqup << npwd, huy oginwgnpddwu

hpwyniuph dund wywnhyutipp 4,182 hwqup << npwd 30.06.2024.—h npnipjwdp:
Ywqlwybpwnipjwu  Ynndhg hp  hhduwywu Jdhongubiph

uwhdwlwthwynn hwugqudwupubp wnyw sGu:
LYwquybpwniejwu hphduwlwu dhongubpu niubigh; Gu hGwnlyw|; Ywagdp U

ogwwagnndnwdp

Ywnnigwdpp:
hwgq. << npwd

30.06.2024 dwpdwuwpws | Sunbuwwu Oquwgnpsdwt Cunwdbtup

hhduwlwt gnyp b wy| hpwyniuph

dhongubiph hpduwlwt alny

Ypw dheongubip wlwhdubp

Yuughunw

ubpnpnudubp
UYyqpuwlwi 44,148 344,112 10,557 398,817
wpdbp
Ununwlywd 12,742 191,748 6,375 210,865
dwywénip)niu
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2nun 31,406 152,364 4,182 187,952

hwybyonwjht
wpdbp

22. RQupqugiwt ykpohtu dhinnudubipp

2023p. pupwgpn Ywqdwybpwniejwu wlynpyubpu wot| Gu 264,2 Jju npwdny Yuwd
11%-ny U 30.06.2024 . npnipjwdp Yuqub] 2,6 dhjhwpn << npwd bwfunpn mwpyw hbiwn
hwdbdwunwd:

Ywqdwybpwnipjwu ubthwywu Ywwhwwip 30.06.2024. npniejwdp wak £ 255 dju
npwdny Ywd 14%-ny b Yuqudb| 2 dhihwpn << npwd:

30.06.2024p. npnipjwdp ywpwmwynpnyejniuutiph dwywip Yuaqdb) £ dnun 524 dju <<
npwd' 2023pe. nblywnbdptph 31-h hwdbdwwn wébkiny 2%-ny:

Ywqdwybpwnipjwu wywhyubiph, wywpunwynpnieginiuubph, ubthwlywu Yuwhunwip
nhuwdhywutpp 2021-2023ppE. U 2024 pwlwup wnwohtu YLuph pUpwgpntd
ubplyuwjwgywsd Gu unnpl.

1000 << npwd
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Swytlznh yEpindonpyniu
4,000,000
3,500,000
3,000,000

2,500,000

2,000,000
1,500,000
1,000,000
500,000 I

2021 2022 2023 2024 | bnwduwly 2024 11 rwdujwl

B CunhwlUnip wynhdubp B UBhwlywl juwhwnw CunwhUuntp wwpwnwynpnintultp

Ywqlwlybpwnipjwu  gnpdniubinygywu  gnigwupputiph  YGpwpbpw)  wnwyb)
wdpnnowywtu wwwlybpwgnd Yuqgdbint hwdwp wnwnbughw| ubpnpnnutipp Ywpnn Gu
owunpwlw| Ywqlwybpwnipjwu wnwpbwu b GnwdujwYwihu hwoybinynieiniuubpht,

npnup  wnbnunpjwé  Gu  “Ywqdwybpwnigjwu  wywonmnuwlwu  Ywiph (mbgroup.am)
«Lwoybinynipintuubp» pwdunid:

cu<nh3fah YuLhUuStUNhUL YUU qLULUSNkUL

Cuybpnigywu  wywnpdubpp  swhnipwpbpniggwu  (ROA) U Ywuwhwwih
owhnipwptipnypjwu  (ROE) gnigwupubiph  Ywujuwwbundubpt wpunwgnywd btu
unnpl ppynn wnnuwyned.

8nigwuhpubip 2024 2025 2026
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wwpunwwnndubph pnnuplydw

UWywhpyubph qwhnipwpbtpnipyni (ROA)

31%

35%

40%

Uwyhwwih gwhnipwptpnyeyni (ROE)

40%

48%

56%

Ununwlw  wwphubpph  gnpdniutingyuu L

owhnyph

Ywufuwuwnbunudubpnd

Cuytpnieinup hpduyb) b hnlyw hhduwpwp uygpniupubiph Yypw.

v Usnnwwbiu pwpdp npwyh wwywhnynud. wwhwwub) utunh npwyp bW uywuwnpydwu

pwpdp swthwuhoubpp pninp nGunnpwuubpnud, pwuh np Ybipghuu hwéwfunpnubiph
quuwhnipjwu W hwywwnwpdniejwu Yuwnnigdwu pwuwhu k:

Uwunwwpwnpdwu onpRwjh wnpryntuwybunnipyniu. owunhdwwgubi
hwpwpbpnyeniuubpp wbnwywu  Jwunwlwpwpubpp htn' - YEunpnuwuwiny
wnpwuuwnpunwihtu dwiuubph tywgbigdwu b Yuwynu npwyh wwywhnydwtu Yypw: Lwl
ujwqgbgub]  Swfjuubpp L pwpdpwgub]  wwpwupwuhoh  hwjwwnwpdngniup'
ogwnuwagnndtiin wmbinwywu EYyninghwwbiu dwpnip wpunwnpwuputip:

Cuwpwgwuyh  pwpdwgnd.  Ubpyuywgul;  unp nunbunubp' hpdudbing
funhwpwpwlwu unp dhunnwdubiph ypw, dhwdwdwuwly wywhwwubing hhduwlwu
ninbiunubipp, npnup uppjwsd Gu hwywwnwnphd hwbwlunpnutiph Ynndhg:
Upgwlgwjht quwgnugnud. dowlyb] quwgnugdwt nwqdwywpnipjniuubp, npnup
wpwwgnnud  tu <wjwunwuh  nunbuwlwu  dhowdwipp b uwwnnnubiph
qunnniuwynieyniup * wwhwwubnyg swhnipwpbpnie)niup:

23. (@nnuplynnh yunwyjwpdw Swpdhuubkpp

Cuwn Yugdwybpwnipjwu ywunuwnpnipjwu Cuybpnigjwt junwywpdwu dwpdhuubpu

tu Culybpnipywu punhwunip dnnndp L Culybpnipyuu gnpdwnpp dwpdhup' wuopbup:
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Cuytipnieiniup 2024 pywywuh hniuhuh 30-h npniejwdp ntuh 116 woluwwmwyhg:

1. Lunhwunip dnnny

Cuybpnipjuu ywnwywpdwu pwpdpwagnyt dwpdhup Culybipniuejw punhwunip dnnnyu
E, npu nup Culbpnipjwt  uwnwdwpdwu U gnpdnibngejut  gwulwgwd hwnpgh
ybpouwywu [nddwu hpwyniup: Ywqdwybpwnipjwu punhwunyp dnnndh pwgwnhy
[hwgnpniejniutbinu Gu'

o Lulybpniejwu gnpdnwutinuejwu hhduwlwu ninnnieintuubph npnanwdp, huswbiu bwl
Ywqdwybipwnieniuutp hhduwnpbint jwd upwug dwutuwlygbiint hwpgtipp,

o Luybipniejwu Ywunuwnpniypjwu U Culbpniypjwu Yuwunuwnpwywu Yuwuwhwwih swihp
thnthnfunudp,

e LCuybpnigjwu gnpdwnhp dwpdhuh L Upw hwgnpnieniuubph Junwdwdybun
nwnwnbgnidp,

o Swpblywu hwoybtinynipiniuubph bW nmwpblwu hwoyblonh hwuwnwinnwdp,

e LCuybpnigjwu swhnyeu Cuybpnyejwu dwutwyhgubph dhob  pwfubiint  dwuht
npn2nwdt punniubipn,

e Lulybpniejwu ubipphu gnpoénwutinueniup Ywpgqwynpnn thwuwnwppenebph punniunwip
(hwuwnwwnnidp),

o Luybpniejwu Ynndhg wndtipnebtph pnnwplydwu dwuht npnand punnuubin,

e Luybpniejwu wninhnh hpwywuwgdwu npnondu punniubipn,

o LCuybipniejwu ybpwlwgdwybpwydwu b (nidwpdwu dwuhtu npnanwd punniubpn,

e opbtupny U ywunuwnpnipjwdp bwiuwwnbuwsd wj| hwpgbph (nénudp:

2. Qnpdwnhp Jwpdht' (ptiopkiti
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wwpunwwnndubph pnnuplydw

Ywqdwybpwnipjwu pupwghy gnpdniutiniejwu  ntlwdwpnwdu  hpwlwuwgunwd |

Cuytpnigjwu wuoptiup, ny punpynd £ Culybpnyeiwu dwutwlhgubiph punhwuntip

dnnnyh Ynndhg: Cuytipnyejwu gnpdwnhp wnuoptup '

Unwug |hwanpwaph gnpdnid £ Cuybpnigjwu wuntuhg U ubpyuwywgunid wju £<-nwd
W wpwnbipypnd,

nnuophund £ Cuybpnuygjwu gnypp, wn pynd’ $huwtuwlwu dhongubipp, hp
hpwywunyejwt uwhdwuubpnw wpdwynd £ hpwdwuubp, wnwjhu § Junwpdwu
hwdwp wwpwwnhp gnignuubip bW ypwhuynid npwug Yuwnwnpnidp,

wo2fluwwnwuph £ punniunid - b wpluwwnwuphg  wquunnd Cuybpnipjwu
wofuwwnwlhgutiphu,

pwgnw £ hwoquwpywiphu b wy hwohdubp pwulbpnd b wy puwbuwlywu
hwuwnwuwnnieyniuutipnid, huswbiu npwdny, wjuwbiu £ wpunwpdnyeny,
woluwwnwyhgubiph  tWywwdwdp Yhpwnnd £ fupwiunwdwtu b Yupquuwwhwlwu
wwwnwufuwuwwyniejwu dhongubp,

hpwwuwgun £ Cuybpnigjwt  Ywunuwnpnipjwdp  uwhdwuwd pupwghy
gnponwutinijwu ntlwywpdwu htin Yuwywsd w)| hpwjwunieniuubip:

24. (nnupynnph yunwyjwpdwt dwpdhtuubph wunwdubpp b gnpéniubinyeyniup

Ywqlwybpwnipjwu Ywnwywpdwu dwpdhup punhwunyp dnnndu £ Culbpnypjuu

dhwy pwdubinbpp Ywpbu Uwpqupuwutu £, nd twb hwunhuwund £ Culybipnygjwu

iuopkup:
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wwpunwwnndubph pnnuplydw

Uhinih, Qqqublinih Qpwnligpmo Pluulmipaggm | bpunjuunieniiiiiph GQuqwlilpuynijaguh
wpupmnip & Jugp n gnponihbknipniihg
wpwpmmwlpubhmigggn il | pnipu pupuojupdwh
n dwpdhh wbhnudh
Oufupmod
gnponihbnipgniip
Suopku L, p. | hwdwdéwju Snpdwpup,
bwpku Gplwu Ywqguwybpwniejwu ntunnpwwnp
Vwpquipywi Jwunuwnpnypjwu
Snpdwnhp < p. | hwdwdwju 2h hpwlhwuwgunwd
Uppugnyu | \nuonbu bl Yuquwybnwniejw
Nwhpwdwiyw Yutntwnpnewl
Qunudubiph <4, p. | hwdwdawju 2h hpwlwuwgunid
Uppnip pwduh nGywldwp | Gplwu Yuqiwybpwnipjwu
Ungluwtipal Jwunuwnpnipjwu
Uny pwduh | <&, p. | hwdwdwju 2h ppwlwuwgunwd
Nthddw ntlwywn bpluwl Ywquwybpwnie)w
Unnndntywb Jwunuwnpnipjwu
Uuyunwugnipjuu | L&, p. | hwdwdéwju 2h ppwywuwgund
2 Gnn . wbiwn Gpluwu Yuqiwybpwnipjwu
wutytapyu Jwunuwnpnypjwu
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wwpunwwnndubph pnnuplydw

Uhnih, Qpunbignuo | Pluulnipppuh | Ppuwjwunypggnihhlbph n1 | Quqiwlhlipuynigopuh

Uqqubhinih upwpmnip juyp wpmpnwlpuiimigggniiiilipp gnponihbniypnilihg nnipu
hwnunjupdwl dwpdih
whnwdh ownfwquo
gnponchkniganiip

bwpbu Suopbu e p. | hwdwéwju Snpdwpwp, nGunmnpwwnp
Uwpquput Gplwu Yuguwybpwnrejwu
Jwunuwnpnypjwu

Cuytpniggwu U Upw  Ywnwlwpdwu dwpdhuubph  wunwdubph  dhole

thwuwnwpenpeh UEpYwjwgdwu wwhh npnigjwdp 2whbph pwfudwu nbwpbp b hhdptp sywu:

CuyGpnipyniup  hbnunmd £ <&-nid punniujwd  Ynpwynpwwhy  Yunwywpdwu
uyqpniuputiph bW ghunnwygnid £, np wpdtipnetph 2ntyw dnuinp gnpdbiinig htiun wuhpwdtiown

E (hubiint wdpnnonipjwdp pwywpwnb << Ynpwynpwnhy Yunwywnpdwu uyqpniupubiphu:

Cuytpnigywu Ynpwynpwwnphy Yuwnwdwpdwu hwdwp ninbgnyg £ hwunhuwunw <€
Ywnwywpniejwu Ynndhg 30.07.2024p. N 1955-U npnadwdp hwunwwndwd Ynpwnpwnpy

Ywnwywpdwu Ywunuwghppp:

25. <uynn wushup

(Fnnupynnph huynn wud £ hwdwpdnd Ywpbut Uwpgqupwup' uunuwnpuwlwu

Ywuwhwwinw 100% dwutwygniejwu nidny:
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26. StntYwuwnynipjnit (nnupynnh wlwmhyubph, yuwpwmwynpnipyniuubph,
Phuwtvwlwu ypéwyh, tYwdnunubph b Swiuubph dwupt

Nuupdwlwt phtwbuwluts pbnblunpyniaynit

CuyGpnypywu 2021, 2022 L 2023 pJwywuubph wllwfu  wniphnnpuywu
tgpwlwgnipjwdp hwunwwnywd hwoytinmynigniuutipp bW 2024p.-h wninhn swugwd
Gnwdujwlwihu hwoybnynieniuubipp ubpyuwjwgywsd Gu unyu Ugnwanph <wybywd 3-nud:
Swuynipjwu nbwpnd ubpnpnnutipp Cuybpniejwu Pptwtuwlywu hwoybnynyeniuubiphu
Ywpnn Gu dwunpwuw| Fnnupynnh wwonnuwlwu hunbpubunwihtu Ywjpnud' mbgroup.am:

Pnnupynnh phtwbuwlutr Jhéwlyp bwljut thnihnfunyymiipp

2023 pwlwuh nbiywntdptiph 31-hg dhusk £L YP-h Ynndhg Ugnwaghpp gpwugdw
ubpywjwgubint opu pulwd dwdwiwlwhwwnywdnd fFnnupynnh ppuwtuwywu
ypbwyh Ewlwu thnihnfunieiniu inbinh sh niubigh:

Thupwluwt, wpphippudughtt b Jupswlut Jupnypubph  Jwupt
innGhunpynipynit

Ugnwgph gpwugdwt ubpywjwgdwup uwfunpnnn 12 wdujw pupwgpnid
Cuytipnieiniup ubipgpwyyws sk Ppuwuuwywu ypdwyh Ywd swhnipwpbipnigjuu ypw
twlywu wgnbignieiniu niubgnn nwwwlwu, wpphunpwdwhu b (Ywd) Jupswlwu
Jupnypubtipnu:

27. Ywunuwnpwljwu uwyhwwip

27.1. Ywuntwnpulwu Yuwyhwwip
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2022p. hnwdwph 1-h npnigjwdp Culbpnipjwt Yuwuntwnpuwwiu Juwhuwp
Ywqdt £ 2,010,000 npwd: 2022 pwlwuh dwjhup 19-hu wnbnh niubgwé
Ywunuwnpnipjwt  thnthnfuniginiuubiph wpnyniupnd Juunuwnpwwtu  uwhwunwip
nwnab) £ 4,510,000 npwd: 2024 pywywup hniwhuh 30-h npnijwdp wju wuthnihnfu
L pwdwudwd £ 100 pwdubdwubpph® 45,100 npwd wujwuwlwu wpdbpny:
CuyGpnipyniup Ywpnn £ punhwunip dnnngh npnadwdp thnthnfubp Ywunuwnpwywu
Ywwhwwih swihp: U dwupu npnandu nidh dbg £ dinunud wybwmwlwu ntighuwnpnid
hwdwwwwwufuwu thnihnfunyeniuubiph whnwlywu gpwugdwtu wwhhg:

27.2. Ywunuwnpnipyniup

Cwdwdwju  Brnnupynnph  Yuunuwnpnigqwu  <nndwd  2.1-h"  (Fnnupynnp
gnhponiubinpjwt  uwywuwnwyp 2whnyph uwnwgntu £ Culybpnigjwu  hhduwlwu
ghpénwbinueniup - nbunnpwuwihu gwugh  dJdhongny  hwupwjpu uliunh
dwwwlwpwpnwtu £, wnwpnup, husybu twl phpephuquiht  dwnwjnieniuutinh

dwuwnnignidp:

28. Ewjwu yuwjdwuwgpbpp

CuybGpnipyniunid wnyw s6u Ugnwagph gpwugdwu ubpluwjwgdwup twhunpnnn
ytipohtu 1 wwpjw pupwgpnd Culbpniejwtu Ynndhg puwlwunt gnpédniubinyejwu
opowuwyubtiphg nnipu Yupwd b gnpdnnnipjwt dbie gunuynn wwjdwuwanbip, npnug
ghup gbpwquugnud £ Cuybpngjwt  Jbpohtu  hwoybnne  dwdwuwlwopowuh
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Phuwtvwlwu  hwodbwnynieniuubipnd upywd ubithwlwu Ywwhwwhh wpdtiph 5

mnnynup:

29. Pnpéwqbnh, quwhwwnnp, fjunphpnuwnnih Yud hwjwwwhh dwutwghnwlwu
Ywpéhpp L Gppnpn wuédwughg yipgywé nbntYwwnynipyniup

U wudwug dwutuwghwmwlwu Ywpdhp Ywd bGppnpn wudwughg ybipgywod
nbnGYwwnynyenit ubipywjwgynn Ugnwagnpnid sh oguinwagnpdyb:

Pwgh Ugnwgpnud ubpyuwjwgwd (Fnnupynnp wwwndwwu Ipuwbuwlwu
hwaybwnyniejniuutinhg, npnup Gupwpyyb; Gu wninhnp wiulwfu wniphnnpuywu
puytipnyeyniuutiph  Ynndhg, Ugnwgpnud ubpyujwugywd wy nbintwwyniginu sh
Gupwnyyti| wninhnh wulwfu wninhnnpwlwu puybpneniuubph Ynndhg: Npwbu
unyl pwdunid ubipuwjwgywé nbintywunyniejwu unwgdwu wnpnip, Gppnpn wudhup
utipgpwyywé sku:

30. Uy} mbntYwwnynipyniu

Ugnwagnph  Yppwnnigjwu nno dwdybinmh pupwgpnd  “wqdwybpwniejwu
Ywunuwnpniejniup, dhowuyw) b wnwpblwu ppuwtuvwlwu hwoybinmynieniuutipp,

wmwpblwu wulwiu wninhnnpulywu tgpulwgnieginiuutipp dornwwbiu hwuwubh Gu
hwupnypjwup  huswbiu  ElGyunpnuwiphu, wjuwbu £ enpwhu  &und: Lodwd
thwuwnwenptiph LiGYwnpnuwihu nwpptpwlutpp nbnunpjws Gu Ywqdwybpwnyejwu
wwounnuwlwu Yuwjpnud' mbgroup.am hwugbiny, huy pnewihtu nwppbpwynyg unwuwint
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hwdwp ubpnpnnubpp Ywpnn Gu nphdbp @nwpynnp gpwubuywy' <& p. Gplw,
Upndjwu 8, 0010:
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QUJLLYUD 1: Shtuwtuwlwl gnpéwlhgubph hwyjwplydwy pwtwslbpp

2ntn owhnyep dbYy pwdubinndup hwayny (EPS) = 2nun pwhnye 2whnygwhwpyh gény dwiuup
udwgbignidhg htwinn / Pwdubiinndutiph dhohtu YonJwd phyp

Utithwlwu Yuwhunwih gwhnygwptpnginiu (ROE) = (2nun owhnyp swhnigwhwpyh gdny
dwfuuh ujuqgbignuihg htiwnn / Ubthwywu Yuwhwunwih dhoht dtidnie)niu)x100

UYywnhyubiph gwhnipwptipniginiu (ROA) = (Rnun gwhnyp swhnipwhwpyh gqdny Swfuuph
ujwqtignudhg htivnin / Cuhwunip wyuinhyubiph dhoht dtidniye)niu)x100

2nwn owhnyph dwpdw (NPM) = 2nun gwhnyp whnigwhwpyh gény dwfuuh ujwqtignidhg
hGwn / Gnpdwnuwlwu GYwdnin

Ywwhwwih hwdwnpdbpnipjwu gnpéwyhg = Utithwywu Yuwhwunwi / Cunhwunip wynpyubn
Shuwuvwywu Ywhudwdniejwu gnpdwlyhg = Cunwdbup ywpunwynpnyeniuutin / Ukithwlwu
Yuwhunwy

Pwgwndwy hpwgybihniypjuu gnpdwyhg = (“pwdwlwu dhongutip W npwug hwdwpdtiputip
+ Cupwghy $huwtuwywu ubpnpnudutn) / Cupwghy wwpuwynpniejniuubin

Cupwghy hpwgybihniejwu gnpdwyhg = ("“tpwdwlwu dhongubip W npwug hwdwpdtputp +
Cupwghy $phuwtuwywu ubpnpnudubp + Cupwghy nbphunnpuwlwtu  wwpwpbp W
Ywuluwybwpubip) / Cupwghy wwpwnwynpniejniuubp

Cunhwunip  hpwgytihnipgw gnpdwlhg = Cupwghy  wywhyubp  / Cupwghy
wwpuwynpnipniuubp
QYGpphinnpwlwu  wwpwpbph  oppwlwnbihnyEpwu gnpdwyhg = Upwnwnpwuph,

wuwpwupubiph, wofuwwmwuputiph, dwnwjnientuutiph hpwgnwihg hwunype / Ywbwnpubph
qdny ntiphuninpulwt wwpwnpbiph dhohts windtipp

Yephnnpuwlwu wywpwnpbph opowwinnywnh wnbnnnieiniuu optipny = 365 / (Upwnwnpwuph,

wuwpwupubiph, wofuwwmwuputiph, dwnwjnientuutiph hpwgnwihg hwunype / Ywbwnpubph
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qony nbiphuinpulwl wwpwnpbiph dhoht windtipp)

Muwownubiph 2powtwnbihniejwu gnpdwyhg = Ppwgywd wpunwnpwuph, wwpwupubph, wy-
fuwwnwupubiph, dwnwjniejniuutiph huptwnpdtip / Mwpwnubiph dhohtu wpdtipp

Muwownubph 2powwwnnyunp wnbnnnyeginiuu optipny = 365 / (Ppwgwd wpwnwnpwuph,
wwpwupubiph, woluwwmwupubph, dwnwjniegniuutiph huptwndbp / Mwownpubph dJdhohu
wndtipp)

Uptinhunnpwlywu wwpwpbph 2powtwnbiphnipjwu gnpdwyhg = Ppwgwd wpunwnpwuph,
wwpwupubiph, woluwwmwupubph, oSwnwjniejnibutiph huptwpdtp / Ypbnhunnpwywu
wuwnuptiph dhoht wndtipp

Uptnhunnpwlwu wwpupbph 2powwinnywnp inlinnniegintut opipny = 365 / (Ppwgywd
wpunwnpwuph, wwpwupubph, wfuwwnwupubiph, dwnwjnienuutiph  phuptwndbp /
“ptinhunnpwlwt wuwpunptiph dhoht windtpp)
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<UJGELYUD 2: [nnupydwt dbpouwlwu Mwjdwuubp

2024 pe.

«tlj ph Qh Ornmup) U’HD
wujwuwywu, wpdblyunpnuwht, ng thwuwmwpenprwihu, ns thnfuwnybih
wwpuwwnndu

[Gnnupynnh U ponuplynn wpdtipnebiph Ybpwptinw] - wdpnnowlw
wnbntywunynipjwu dbnpptipdwu hwdwp wuhpwdbown £ hwdwwntn nhunwpybp dSpwgpwihu
wqgnwaghpp (gpwugywd k 2024 p.), npw [pwgnudutipp L unyu
prnuplydwu  Jbippuwlywt  wwydwuubipp: Opwgpwipt wanwghpp, npw  |pugnudutipp
jwnuynid «Ed Ph &h Gpnuy» UNE -nwd (L4, p. Gplwt, YsUwnpnu, Upndjwu th. 8, 0010)

Cunhwuntp wnbntYynyeyniuutin

(Wu wbntYnieyniuutipp, npnup Yhpwntih sbu, upynd £ «ng Yppwnbih»: Grbi dhliunyu ubiphwh utippn
wmwppbip hhduwywu ywydwuubipny (pnnupydwt wndnype, wnwownpyh ght, wujwuwlywu wndtp b
wy|u) wndtipnetin Gu pnnunlynid, www Jnipwpwtgnip wwdwuht pwdwpuwnpnn wpdbpenebiph fudph
hwdwp wnwppbpynn wwjdwuubpp bEpluwjwgynid Gu nmwpwuownywd:)

([dnnwnpynnp (ennwnpynnh wuywunidp) «Ed Pp &h Gpnuy» UNC

Stnwpwptunn stipwafuwynpywd
nbnwpw?funtd
hpwywuwgubnt
Ywwwhgniejwdp
(@nnwnynnp Yupt £
«NMwpwwwnndubiph
nbnwpwfudwu
dwnuw)ntejntuttiph
dwunnigdwu dwuht»
wwjdwuwghp «Fwjdbugu»
thwl pwdubnhpwlwu
ubpnpnudwphu puybipnyejwu
htiwn

Ubphwu
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Syjwy ubiphwjh pnnunpydwu punhwunp dwywp Gupwyw £ npnadwt
(@nnwplnnh dnnnyh Ynndhg
wwpwwwnndubipp
nbnwpwfudwu

ulihgpp npngnn wduweyhg
wnuywqu 5 (hhug)
w2luwwnwupwjhu

op wnwy

Updtienetph nwuwywpgdwu dwuht | UdGUwju
intinklwwnynipinit’ panwipynnh wwpuwynpniegjniutbph | dwupwdwutniejudp
Jwpuw hbippWlwunLR)wl inbuwtlyniupg | YEnbwjwgyws &
(unnpwnwuneniup), ubipwnywl’ wyjwy uhnhtUJh utippn Sgrlfigl:fihﬁ—nr} Yunnus
JjnLpwpwugnip pnNwnydwu swywip puwn
uinnpwnwunLRjwu

(Fnnupydwu wpdnyep < npwd

Unwowpyh ghup Gupwyw £ npnadwt
(@nnwplnnh dnnnyh Ynndhg
wwpwwwnndubipp
nbnwpwfudwu

uljhgpp npngnn wduweyhg
wnuyjwqu 5 (hhug)
w2fluwwnwupwjhu

on wnwy

Uujwuwlwu wpdtpp 100,000 (d&Yy hwpynip
hwqup) << npwd

Lwuwyp 4,000 (snpu hwquwp) hwwn

Unwownlh  ppwywuwgdwu  ubhgpp  (Ubpwnyw) | Gupwyw £ npnpdwu
dwdlbnh gwulugwsd huwpwynp thnthnfunieynitiubipp) | fennunpynnh dnnnyh Ynndhg
wwnwwwnndubipp
nbnwpwfudwu

uyhqpp npngnn wduwpeyhg
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wnuyjwaqu 5 (hhug)
w2luwwnwupwjhu
op wnwy

Unwowplyp ppwlwiwgdwtu  wldwpwp  (Ubpwnw] | Gupwlw £ npnadwu
dwdlytinh gwulugwsd huwpwynp thnthnfunieniiutipp) | fBnnwpynnh dnnnyh Ynndhg
wwnpwwwnndubipp
nbnwpwfudwu

ulihgpp npngnn wduweyhg
wnudwqu 5 (hhug)
w2fluwwnwupwjhu

op wnwy

Updtipneh wwppbipwyhs dwdlwghpp (ISIN) Ywd wy
Udwuwwnhw wmwppbipwyhs dwélwaghn

(Fnnupydwu b wnbnupwotudwu Ybpwpbpjw] npnand | Mwpuwwnndubipp
punniuwé hpwywunt dwpdhup b npnodwt wduwehyp | pnnupydwu  bpwpbpju;
(pwgynud £ wju nbiwpnid, Grb wyjw| hpwwwpwwihtu | npnanwiu punniugtp &
wnwownyh hwdwp wnwudhu npnonwd £ punnwiuyb, | (nnupynnh dhwy
hwlwnwy nbwpnud upynid £ «ng Yhpwnbijh») dwutwYygh npnadwdp:

UpdtYwpnup ypwpbpju) mbnbYynipyniuubp

Updtywnpnup hwodwplydwtu wnweht opp Gupwyw £ npnadwt
(@nnwplnnp dnnnyh
Ynndhg

wwnwwwnndubipp
nbnwpwfudwu

uljhgpp npngnn wduwpeyhg
wnuyjwaqu 5 (hhug)
w2luwwmwupwjihu

op wnwy

Updtywnpnup wnnynuwnpnypp L Jéwpdwu | Gupwyw £ npnpdwu
wwppbpwlwuniegyniup, Greb wndtiynpnup | [Ennwpynnh dnnnyh Ynndhg
nnynuwnpnypp  (pquignn E, www  ubiplujwgut wwnpuwwnndubiph
nbnGywwynentu,  pE hus  gnigwupohg  (npw wnbnwpwfudwu
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(hnpnfunieiniuhg) £ Yuwudwd  unlnuwnpnyph
dadnieyniup, W npnbn  Ywpbh £ ounwuw]  wn
gnigwuhoh/npw thnthnfunipjwu dwuhu
wnbnbtywwnynipiniu

ulihgqpp npnznn wduwpeyhg
wnujwqu 5 (hhug)
w2fluwwnwupwihu

on wnwy

Updtywnpnup yéwpdwt hunwy opbipp (on, wdhu, tnwnh)

Gupwyw £ npnadwt
(@nnwplnnhp dnnnyh Ynndhg
wwpwwwnndubiph
nbnwpwfudwu

ulihgpp npngnn wduweyhg
wnuyjwqu 5 (hhug)
w2fluwwnwupwjhu

on wnwy

Updtywpnup  opbiph - hwawpldwu  Yupgp  (ophtwy
30/360, Act/Act, Act/360 L wj(u)

Pwuwnwgh ontip
wndblyunpnup thnyp
pupwgpnud/Pwunwgh onpbip
wnwnyw pupwgpntd
(Actual/Actual)

Lnnwgnn wpdtywnpnuh hwodwpyu hpwlwuwgunnp

Gupwyw £ npnadwt
(@nnwplnnhp dnnnyh Ynndhg
wwnpwwwnndubiph
nbnwpwfudwu

ulihgpp npngnn wduweyhg
wnuyjwqu 5 (hhug)
w2fluwwnwupwihu

on wnwy

Updtlyupnup hwodupydwt wy bwwu wywydwuubp

Gupwyw £ npnadwt
(@nnwplnnhp dnnnyh Ynndhg
wwnpwwwnndubiph
nbnwpwfudwu

ulihgpp npngnn wduwpeyhg
wnuyjwqu 5 (hhug)
w2luwwnwupwihu
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op wnwy

2nnjulywu wndtlyunpnuny (qnswwnnynuwjht)
wndbenprbnh Yupwpbnwy npnye (Uynid £ «yhpwntih»

Ywd «ng Yhpwntih»)

Ny Yhpwntih

Uwjp gnidw

ph dwpdwu yEpwpbpju) mbnGYnyeyniuubp

Uwpdwt (Jwutwyh dwpnidubiph) dwdybivp

Gupwyw £ npnadwt
(@nnwplnnhp dnnnyh Ynndhg
wwpwwwnndubipp
nbnwpwfudwu

ulihgpp npngnn wduweyhg
wnuywqu 5 (hhug)
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