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hush wpryntupnwd niup 2nipg 5,000 pwdwunpn:
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mwpwdwpowunty:

2023 pYwlwuhg puybpnyeiniup gpwugbp £ hp  gnponiubinieiniup
Udtppywjp  Upwgjw) ULwhwuqubpnd UL ulub] hwdwgnpdwyglb] uwl
wdbpphYjwu puybpnieyniuutiph htiwn:
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wuwwhnjwgpwlwu W wj| ninpinubiphg:

Cunhwuntp wju wwhhu puybipnyeniuu ntup uinwgywod
hwdwagnpdwlgnyejniuubp  onipg 250  pulbpnueyniuubpp hbn'  huswbu
Cwjwunwuntd, wjuwbu b Cwjwuwnwuh uwhdwuubphg nnipu:

2024 pwlwuhu hwdwgnpdwygtiy £ WCIT b WITSA-htwin dhowqqujhu
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2025 pywywupt Unwdhtwih nwqdwyjwpwlwu bywwnwyubphg £ UMLK
W Mwpuhg Ongh Gpypubiph 2niyw dnunp gnpdtip' unp Yepwppbunwynpwd
ninnnentuutinny b gnpdhpwlwaqdbpny:

1.3 Ywqiwlbpynipjwt juiuntwnpulwu uwyhwwip

2025p. Ptwnpjwph 25-h npniejwdp Culybpnypwt Yuwuntwnpwwu Ywwhwunwp
Ywquby £ 8,174,000 << npwd, npp pwdwudwsd k1 pwdubdwup’® 8,174,000 << npwd
wujwuwlwu wpdtipny:

Cuytpnigywu 1 pwdubdwup tmbnwpwotujwsd &, iphy yéwpgwsd b ywwnlwund £ dhwy
dwutwyhg Ywhwqt Lwqupjwupu:

1.4. Phqubuh hwdwnnun ufwpwqghpp

Cuytipnuegynut hp gnpdniubiniegniup dwywnud £ 3 hhduwlwu ninnnieyniuubpny’
ypwwwuwnpwuwnnidubip, Jwéwnph wjwuwynpnd nt nwqldwywpnypjuu Jugdnd,
wniunpuhug: 2022p-hg hwunhuwuntd £ bwl hwupwhwjun Pipedrive puytpniejwu
dhwy b wwonmnuwlwu gnpdpuybipp tnwpwdwopowuntd:

Uwwnnigynn dwnwjnigyniuubiph fudpbpu Gu'
e CRM hwdwlwpgbiph ubipnuntd
o0 Pipedrive CRM hwdwlwpgh ubpnunid, huntigpnid b nwupupwgutip
e  Ywbwnph nwqdwyjwpwlwu dwnwjniejniuutin
o Ywbwnph gnpdpupwgubiph wninhwn
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o Ywbdwnph nwgdwywpnipjwt dawynwd
oYwbdwnph atnuwplubiph uwntinénud (KPI-ubp, pnunwwiht  hwdwlwpgbip,
hwnnpnwygdwu duwswihtn)
e Ywbwnph wnypunpuhugwiht dwnwnientuubp
e Ywbwnph ypwuwywunmpwunmdwl dwnwjnigjniuubip
Lwfuwwnbuynn swnwjnipniuubp’
1. Cuybpnipjwu gnpéniutiniejwu wdpnnowwu wynndwwnwgdwu dwnwjnientu dh
wwuwnnthwuh uygpniupny
2. bwbwnph b dwpptiphugh wdpnne gnpdhpwlywqgdbiph ubpnudwu b gnpdwédwu
dwnuwijntejnLu

3. unphpnwunywlwt dwnw)nieintutbn

fnnupynnh mpwdiwnpnipjuwt wmwly tnué wlywmhyubph dwupt
wnbnEjwwynipyniu

1.5 Uywhyubph npwyp

1.5.1 Uyipphdubph hwdwpdbpnipyniip

2023p. L 2024p-h wwpbywu Phuwluwlwu hwoybnynie)niuutiph
wpryniupubipn  Ywqdwybpwnigjwtu wywmhdubiph 2whnipwpbpnyeiniuutipp
(Rnwn gwhnyph hwpwpbipnyeginitup punhwunip wywnhyubph dhoht dbdnieiniu)
Ywqdt] Gu  hwdwwwwnwujuwuwpwp 55%, 67.45%, huy Ywuwhwwih

owhnipwpbipniginiuutipp  (gnwn  2whnyph  hwpwpbpnyenttt - wwhwwih
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dhohtu dbdniypjwup)’ 75.68%, 93.37%: Lutiphoh qgnpdwlhgp (punhwunip
wywhdubph  dGénpjwl  hwpwpbpnyeniut punhwunip Yuwhuwih
dtdniejwun) 2024 pywywuh nbyuntdptph 31-h npniygjwdp Yuqub £ 1.32:
1.5.2 Lanhwtnip wliphdubp

31.12.2024p.-h  npnipjwdp  Gnnupynnh  punhwunip  wlunhydubiph
daénieniup Ywaqdb £ 117 dhjphnu <& npwd: Lnyu wwhp npnygjwdp
Ywwhwwih  hwdwpdbtipnigjwu  gnpdwlhgp  (uGthwlwu  Yuuwhwwih
hwpwpbpnieiniut punhwunip wywnhyubipht) Ywaqdb) £ 0.76, huy wywnhyubipp
owhnipwpbtipnyeintup tnb £ 67 wninynu:
1.5.3 Ulpphytubph ppwgybhnipynip

(dnnupynnp agund £ wywphynpbt ywhwwub] $puwtuwynpdw
wnpjniputiph wwppbpwyjwsd b Yuyntt Ywnnigwodpp, npwyw) b wpwg
hnwgytih  wywhdubiph,  htuswbu  uwb pwpép ppwgybh - wlnhyutiph
wmwppbpwyywd wnpundbn' hpwgybihntejwu wlywufuwwnbubih
wwhwuoubp wpwg W hbounniejwdp pwywpwpbint hwdwp: Cuybpnijwu
punhwunip hpwgybihnipjwu gnpdwyhgp 2024 pwywuh nblywnbdptph 31-h
npnijwdp Yuqub £ 6.29:

1.6 Lulybpnipejwu Yunnigjwdpp

Cuybpnigjwu  hhduwnppu n dpwly dwutwyhgp dwhwgu Awqupuuu L
Cuybpnigwu  Yuwnwywpdwu dwpdphuubpu BU° Culbpnygjwu  dwutwyhgubiph
punhwunip dnnnyp U Cuybpnipjwu gnpdwnhp dwpdhup' wnuopbup:
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Cuybpnipyniup 2024  pwlwuh nblywnbdptph  31-h npnipjwdp nwp 10
w2fuwnwyhg:

1.7 @nnupYynnh dwutwéyninbpp
(Fnnwpynnp niup dbYy dwuuwéjnin, npp gunuynud § Gplwt pwnwpnud® Ywpbighu
Ldnbthh th., 26up 34 hwugbind: (nnwpynnu nwp bwlb dwutwédnin UUL-nw
HHwytbip, 651 Ppnn thnnng, pu. 201 hwugbinwd, huly “tnpwynid b Ypwunwund niup
oujwju ubpywjwgywdnieiniu: fFnnwnpynwihg htinn bwjuwwnbuynd £ pwgt
Phghywlywu dwutwdjnintp Ybpnugjw| Gpypubpned:

2. [nnupynnhtu b Bnnupynnh Yupunmwwnndubpht wnusynn nhulybp

Fnnupynnhtt wntisynn nhuliip

Qnjnipintu ntubu (nnwnpynnhu b ytipghuhu gnpdniubinyejwt ninpunhu hwwnntyy dh
owpp gnpdnuubip, npnup Ywpnn Gu ninnwyp Ywd wuninnuyp duny wgnbignip)niu
niubuw| pnnupyywsd wndbenpetinh nhulwjuniejwu dJwywpnwyh Yypw:

Lbpnpnnubpp wbwp £ npnand Yujwgubu® |hndhu ghwnwygbing ubipnpnuiubiph
punypeu nu npwughg pfunn  hhduwlwu rhuybpp’  Gubind  hptug  tnpdhg,
Uwywuwnwlubiphg, $puwtuwlywu ntunipuutiphg, nhuybiph uwwndwdp hwlywdnipjuu
wuwnhbwuhg W wj| gnpdnutbiphg:

Lbpnpnnutipp wtwp £ hwuwuwu uwl, np Ugnwaghpp sh Ywpnn ubplujwgub
(dnnwpynnh gnpéniutinigjwu htn Yuwwydwsd pninp nhuybipp: nnupynnhu wnusynn
nhuytipp Yuwwywsd tu upw Ihuwtuwwnmtmbuwlwu gnpdniubinyejwu wprynwtupubinh

htwn U wpnwhwjnynd G unwuduwd wwpunwynpnienibubpp  uwhdwuywd
14
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stamina wwpnwnndubph eaupldut

dwdybwnubpnd - wdpnnonypjwdp  Ywd  dwuwdp  swwwpbint hwuqudwupny:
(dnnwpynnh plwlwunu gnpdniubinipjwup  uwywnuwgnn nhulybp Ywpnn Gu
wnwowgubi| uwl wpwwphu gnpdnuubipp: fFnnwpynnh gnpdniutinygjwut wnusynn
nhuytpp Ywpnn tu hwugbgub] ywpwnwunndubiph qup bjuqdwup:

dwplyuyht/ntpniiph nhuly: Lepnpnnutipp gwulwgwsd ennwinpynnh Ynpwnpwnhy
wwnpwwwnndubip dbnp pbiptijhu hpbug pw Gu dbpgund pnnupynnh Jwplywhu
nhuyp: Cuybipniejwu hwdwp quplywihu nhuyp Ywd nbdbninh nhulyp wyu nhulu k, np
puytpnieyntup sh Yupnnwuw Juwnwnpb] hp Phuwtvwlwu ywpunwynpnieyniuubpp,
huswhuhp &u Jwpytph Ywd wwpunwwndubiph  dwpndp,  $huwtuvwlywu
ndqwpnieyniuutiph Yuwd wuydwpnitwyniypjuwt wywundwnny:

Cnilyuywlwt nhulbp, tpb |hubu nunbuwlywu wuynwd, quwdwhu dhowywn
Ywd $npudwdnpwiht ppwyhbwy: Sunbuwlwu ghyihg Ywiujwsdnypjwu gnpdwyhgp
guwhwwnynd £ 0.8, pwuh np hwdwouwphwihtu ontuynd uGpluwjwgywdnipiniup
ujwqbtigunwd £ udwt nhuybipp:

bnwgytihnipywi npuly: bpwgybihniejwu nhuyh htGwnbwupny nddwpnipiniutitip
Ywpnn U wnwowlw| Cuybpnipjwt wywnhdubpt wpwg L onlyuwywlywu quny
hpwgutint dwdwuwy, hGwnbwpwp Uwl funhpubp Ywupnn G wnwowuw
wwjdwlwgpwiht  wywpunwynpnyeniuubpp dwdwuwyhu b wdpnnonipjwdp
Ywwwpbiint htin  Juwywsd: (Ennupynnh  hpwgybihnigjwtu nhuyp gwuynd £
punniubh dwlwpnwynid: nnwpynnp Jwpnd £ hpwgybihnigjwtu unwywpdwu
pwnwpwlwunyeynt'  wwhbiny  pwdwpwp  npwdwlwu  dhongubp UL npwug
hwdwpdbtipubp, huswbu Uwl  pwpdp  ppwgydbihnieniu niubignn  wlwnhdubp’

dwdwuwyhu gnpdwnuwlwu ywpunwynpnypintuutipp dwpbint tywwnwyny:
15
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stamina wwpnwnndubph eaupldut

OptGbuunpwlwt  nwypph  thnthnfunipywti  nhulyp, nph  wwwbwn Ywpnn G
hwunhuww| opGuunpnigjwu thnthnfunieniuubpp, npnup Ywnpnn Gu wqnb) huswbiu
Cuybpnigjwu  gnpdniubinyejwt, wjuwbu £ 2niyuynd whpnn  hpwyphéwyh Ypw:
Oppuwy' wdjwiubph ywowmwwunipjwu optiupubiph fuunwgnid (ophuwl' GDPR udwu
Ywpgwynpnwdubip), npp Ywpnn E wwhwueb| |pwgnighs ubpnpnudutp:

o Swpbliwu hwjwuwlYwunipyniu: 10%
o Uqnbgnipjwu gnpéwlhg: 0.5 (Cwyyh wnubiny phpwfuwjht npnpunubpp
pwqwdwquwunipyniup’ nhuljwiht Gu dhwju npng ninpunubipp pulybpneeiniuutn)
o Mnubkughw| GHwdwnh vjuqgnid: dhusl 10%
Ungwlguwyhti npuly, nnu wnwowuntd £ dhowqquihtu Ywd inbnulwu dpgwyhgubipp
(op. Bitrix24, Hubspot) dnunp thnpp onlywubp’ wybh dwwnskh qubpny: Swpbywt
hwjwuwywunyeyniu: 30%

o Qwbtwfunpnh Ynpunh gnpébwlhg: dhusk 0.25 (1% hwbwfunpnh Ynpniun

Jwwwgnyu ugbuwpntd)
o bGlwdwh huwpwynp Ynpniuw: dhusl 1 dhjhntu £ npwd

Stutninghwlwb nhulyipn Ywpnn Gu hwdwnyti Pipedrive CRM hwdwYwpgh Yud wy
wywmndwwnwgdwu gnpdhpubiph fuwthwundp Ywd npwug pwpdwgnwiutph hbun
Ywwywd fuunphpubipp, npnup  Ywpnn Gu nwunwnbgubp  hwbéwlunpnubiph
uwwuwnynwdp:

o Suwpbliwu hwjwuwlwunipyniu: ~15%

16
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stamina wwpwwinndubph pnupldwt

o Lywqbtgwé wqnbignipjwu gnpéwlyhg: 0.6 (nGluuhywlwu wowlgnipntup
U nyjwiubiph wwhwwunwip wy ubipdbiputipnid ujwqbigunid Gu nhuyp)
o Unwybjwugnyu huwpwynp yuwup: dhus 1 dhihnu << npwd/nwpp
Anpéwntiwlwt  npuly, npp Ywpnn £ h hwyjn quw) Ubpphtu gnpdpupwgubph
fuwthwudwdp, ophtiwl wo2luwwnwlwqih dwutwghunwywu ufuwjubn, wypngbuubpph
fuquwu Ywd ebiph twhuwagdtiph hpwlywuwgnid:
o Swpbliwu hwjwuwlwunipyniu: 10%
o Juwuh dhohtt wpdbp: 1.5 dhjhnu < npwd
o Lyjwqbgiwu gnpénu: 0.7 (dSpwgpwjhu dnupenphugh UL YGpwhuldwu
2unphhy)
Ywnpuwyhti npulbp, Gpp Yw pwpdp npwlwynpnd nubignn  dwutwgbinubipp
wpwwhnup wd ywlwu, npp wgnnud £ uywuwpydwu npwyh b dwdybnubph ypw:
o Swpbliwu hwjwuwlwunipyniu: 18%
o Uqnbgnipjuu gnpéwlhg: 0.8
o Mnubkughw| Juwu: dhust 4 dhihntu << npwd/mwph
Uhswqquyhti  punuuybdwt  npuly. Uy onlyuubp  punqwjudwu  nbwpnd  (op.'
dpwuwwu, UUE), huwpwynp LU |Gguywu, dowyniewiht Ywd hpwdwlywu
funspunnunutip:  Uwluwju  pulbpniejniut niuh wpnbu huy  hwunwnywd
gnpdpuybGpwihu hwpwpbpnyeinwutp wy Gpyputpnd W uwpnnwunwd £ wwywhnyb)
uwhnwu hwnnpnwygntejntu mbnwywu phqubuubiph htw:
nnuplyynn wuwpipunpndubphtt wntsynn nhuljip
Swulwgwd nunbujwpnn uniplynh, win pYnd’ Jwbwnh funphpnwwnywlwu

dwnw)nLejnluubp dwuwnignn  Yuqdwybpwnieniuubipp wwpuwwnndubipnid
17
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stamina wwpnwnndubph eaupldut

ubpnpnwittpp wwywd Gu npnawyh nhuybipp htwn: Lepnpnnp wbwp £ npwnhp
nhnwnyh unnpl gwpwnpyws nhuliph wdihnth tywpwgpniggniip b Ugnuwigph dtig
nbn gunwd pninp wy wnbintyniyeyntuubpp dhush wnwowplynn wwpunwwnndubipp
qubnL npn2nwdu punnuubp:

(dnnwpynnh  dhtwluwwnunbuwlwu gnpdnwibinipjwu YJpw  pwgwuwlywu
wqnbtignieinu niuignn nhulbiph hbunbwupny wwpwwwnndubipp Ywpnn Gu Ynpgub
hpGug gpwysnipiniup wwwsd quh wuldwu W ontyuwynd hpwgybihnipjwtu  hbw:
([Fnnupywd wwpunwwmndubipp 2powtwnniejwt dwdlbnh pupwgpnd Ywnpnn Gu
pwgwuwlwu thnthnfuniejniuutipnh Gupwnyyb| nuunbuwlwu ypbwyh
wupwnpbuwwuw thnthnfunigynwutiph hGwnbwupny, nwwh (Gnnwupynnp sh Ywpnn
Gpwatuwynptil, np upnpnnp gwulwgwsd wwhph Ywpnn £ hpwgub] ywpunwwnndubipp
Gpypnpnwiht ontyuynud hp hwdwp owhwybn quny:

Luwpwynp nhuybiph 2wppnud Yuptih £ uob.

Muwpppwipndubinh - hppwgdbihnygguti npuyp, npp Ywpnn £ wnwowtw
ontyuynw  duwygnpwsé  ppwyphbwyh Yupny  hnthnfunyewt Ywd  (Fnnwupynnh
dhuwuuvwlwu ypbwyh Juunmpwpwgdwu htnmbwupny: Upryntupnid ywpunwnndubipp
Ywpnn Gu Ynpgubip hptiug gpudsniegniup b ubipnpnnp unhwywd |huh - hpwigub
wwnwwwnndubipu wybh gwsép quny, pwu dknp ptipdwu ghup:

Upipwindnipughti nhulp: Lbpnpnnp Yupnn £ Yk bwle thnfuwndtiputinh
nwnwudwu htin Yuwywsd Ynpnunubp << npwdh b wpwnwpdnyph hnfuwtwydwu
dwdwuwy: Unyu nhuyp, hwinjwwbiu wnusybh £ wju ubpnpnnutiph hwdwn, nydpbip
wwpunwwndubph  &bnp  pbpdwtu U dwpdwt nhdwg unwgynn  gnidwpubpp

thnfuwuwybint Gu J6Y wpdnyehg dbYy w)| wnpdnyeh:
18



oruarushu uHuahr
«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

Snynuwnpnyph  nhulp: Cniywynd  gnpdnn winynuwnpnypubiph
thnthnfunienibupp Ywpnn  BU pwgwuwlwu  wqgnbignieniu niuGuwg
wwnwwinndubiph qup b Buwdwnwpbpnyejwu ypw, pwuh np ywpwnwwnnduh ghut nt
GBYwdwmwpbipnieiniup gunuynd Gu dhdjwughg hwwnwpd Ywjujwodnipjwu dbe:

dwpluyht/ntpnpph  npuly: Lbpnpnnubpp guulwgwd  ennwipynnp
Ynpwynpwwnhy wwpwnwwnndubp &binp ptpbihu hptiug ypw Gu ybpgunud pnnwnpynnp
Jupluyht nhulp:

Onpbuunpwlwt nwowph thnihnfunygyuti nhuyp, nph ywwbdwn Ywpnn Gu
hwunhuwtw] opbuunpnipjwl  thnthnfunigyniuubipp, npnup  Jwgnbu  huswbu
Cuybpnipjwu gnpéniubnyeywu, wjuwbu L onywynd inppnn hpwyphbwyh Jpw:
Upwdwdwuwy hwpy £ Uk, np thnthnfunigniuubpp Ywpnn Gu wqgnb)p uwl
wwnwwunndubiph gpwysniejwu W wpryntupnid bwl hpwgybithniejwu Yypw:

3. nnuplynnh munmbuwlwu gnpéntubnipjuu qupqugdwu b Ppttwtuwlw yhbwyh
thnthnjunipyniuubip

Ywqdwybpwnijwu gnpdniutinueniup dounwwbiu gunuynud £ “wgqdwlybpwniejwu
hhduwnpph U gnpdwnhp dwpduh nwnpnEjwu  ubippn, ndpbp owbipwwnhy
wpdwqwupntd £ ontlujwywu hpwyhbwyh thnihntunyeniuubiphu:

Cuybpnipyniup ubipgpwywd sk nwunwlwu, wpphnpwdwihtu W (Yud) Jwpswywu
hpwywywu YJwpnypubph dby, npnup Ywpnn Gu bwlwu wqnb] Cuybpnyejwu

19
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stamina wwpnwnndubph eaupldut

dhuwtuuvwlwu ypdwyh Ywd 2whnipwpbpnipjuu ypw WHwd Ywpnn Gu niubuw Yud
ytipobipu niubigh| Gu Ewywu wagnbignieiniu:

Uqnwgph  gpwugdwt  ubplujwgdwu  opdw  npnigjuwdp  (Gnnwipynnh
gnponwubiniejwu hwdwp wuhpwdtign pninp wpunnuwgnptpp W hgbughwubipnu nwdh
dbio Gu:

4. (nnwpynnh wninpn hpwlwuwgunn wua

Ywqdwybpwnypjwu 2024 L 2023 pwywuubph wulwfu  wnihnnpuywu
unnwgndu ppwlywuwgnt) £ «Uninhn UpdGuhw» PPC-U, npp gpwugyt) £ <&-nwd
2009 pywlwuhu:

«Unwiphin Updbupw» PL-h hwugbu £ << p. Gpuwu, Upwpypp, Ywnwpywu g,
obup 12, 0012, htin.' +374 (12) 666 666, huwnbpubwnwihu Ywph hwugbu £
auditarmenia.am :

Uninphunnpwlwu Yuqdwybpwniejwu wnuoptut £ Utuw Uytunhujwun:

Uninhwnp uwywwwlu £ &bnp pbpb) pwdwpwp Gpwotupptbp $huwtuvwlywu
hwoytiwnyniejniuubiph  bwwu  wubdonnyeniuutinphg qtipd |hubint b dhowqquijhu

utnwunwpuubiphu hwdwwwwnwufuwubint dwuhu: Untnhunnpwwu
Ywqdwybpwniejwu tgpulwgniejniuutipp ubipyuwjwgywé Gu Yhg <wybijwdubipnid:

5. f@nnupynnh Yuwnwyjwpdwu Jwpdhuubph wunwdubph  JGpwpbpjw;  hwdwnnunn
wnbnkywunynipyniu

Cuwn Yuqdwlybpwniejwu Yuunuwnpnyejwt' Culybpnygjwt Yunwdwpdwu dwpdhuubpu

tu Culybpnipjwu punhwunip dnnndp W Culbpniyejwu gnpdwnhp Jwpdhup' wnuopbup:
20
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«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

Cuybpnipjwu  Ywnwdwpdwu  pwpépwgnyt  dwpdhup  Cuybipniegjwtu  dwutwYyhgubiph

punhwuntp dnnnyu k£, npu niup Cuybipnyejwu Yuwnwywpdwtu U gnpdniutinigjwt gwuljwgwd
hwpgh ybtpouwlwu (nddwu hpwyniup:

«Uunwdhuw» UNC-h hpwlwt gwhwnniu £ Ywhwaqtu Twqupjuup:

Cuybpnipyniup 2024 pwywup ntynbdptph 31-h npnygjwdp ntuh 10 woluwwmwyhg:

N Uhnih,
Uqqubinia

1 Jwhwqt

Nwquipyuis
2 Utiwhpip

Lwlynpyuti
3 bunpphts

Uwbnlywi

Dpunligpmo
wpupmnip

Suonpbku

Lwfuwqdtiph
nGywywn

Lwfuwqdtiph
hwdwlwnpgnn

Ploulm

Yo
yuyp

&, p.
Eplwu

<« p.
Gplwu

<, p.
Gplwu

bpunjuuniyagnihih
hph

wpmpmnwlpuhinigggn
rhhlpp

hwdwdéw)u
Ywadwytipwnip
wl
Ywunuwnpnipjw
u

hwdwdw)u
Ywadwytipwnip
wu

Ywunuwnpnipjw
u

hwdwdéw)u
Ywadwytpwnip
wl
Ywunuwnpnipjw
u

Quqgwmlipunijey
wh
gnponihbnigggnih

hg pnipu
Yuwnuwnfwpdwh
dwpdhh whnwdh
Qunfuqmud
gnponihbnigggnih
r

2h
hpwywuwguntd

2h
hpwywuwguntd

2h
hpwlwuwguntd

Dnpdwnnijan
Lh

12 wmwph

4 wnwph

7 wwph
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«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

. wwpuwwnndubph pnnuplydw
stamina
Lwfuwgdtph <&, p. hwdwdéwju 2h 1 tnwph
4 Vwpb hwdwlwpgnn  bplwt  Ywquwlbpwnie;  hpwywlwgundd
Utpwnwiywi Wl
Ywunuwnpnipjw

u

6. [nnupyynn yuwpumwwnndubiph hhduwlwu ndjujubpp

Skuwlp

Qup

®nfuwpybhnyeyniup

Uty ywpunwunduh wujwuwlw
wpdtpp, wpdnypep

nnupydwu punhwunp Swywp

SEnwpwfuynn ywwpwmwwnndubkpp
punhwunip pwuwyp

SEnwpwfudwu Gup

SEnwpwfudwt opp

UpdtYwnpnup Jéwpdw
wwppbpwlwunyeyniup

Swpbklywu wpdElwnpnup
GYwdwmwpbpnieniup

Cpowtwnnipjwu dwdilytnp

Uujwuwlwt, wpdblunpnuwyhu
ns thwuwnwpenpwhu

ng thnfuwiplih
100,000 (hwpynip hwqup) << npwd

250,000,000 (tpYnt hwpyntp hhuntt dhihnt) <<

nnpwu
2,500 (tpynt hwqup hhug hwpjnip) hwwn

stipwtuwynpywsd

Mwpwnwuwnndubph pnnupydwtu opp W
inbinwpwfudwu opp (onptipp) Gupwyw £ npnadwu
[dnnwinynnh dnnnyh Ynndhg

Muwpwunwwnndubph wpdtyunpnuph Jéwpdwu
wwppbpwywunigyniup tupwyw § npnadwu
([@nnuiplynnh dnnnyh Ynndhg
Mwpunwwnndubph lnmwpbywu wpdtlyunpnuh
GUwdwnwpbpnieiniup Gupwyw £ npnadwu
([Fnnuiplnnh dnnnyh Ynndhg
Muwpuwwnndubiph 2nowtwnnigjwu dwdybinp
22
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StaMina wwpuwwnndubph pnnuplydw
Gupwlw £ npnadwt fdnnwpynnh dnnnyh Ynndhg
Cpowtwnnipjwu aup Pwgwnwwbu Yuwnpgqwynpynn ontjujnid wquin
opswlwnniejwu hpwyntupny
Mupwnwwnndubpp wwwhnyywd stu
wwwhnyqwénipyniup

([Fnnwpynnh Ynnihg wujwuwlwu wwpwnwwnndubph pnnuplydwu b npwu htnbnn
wmbnwpwoiudwu bwywwwyu £ wdpwwunbp hp nhpptipp Ypwunwund, UUE-nwd,
huswbu uwl dnunp gnpétp UMLK Gpypubphg Mgpblunwu, “wqwiuunwu,
Yhpghquuwu: Wu wdbup hweonn Ytpwny hpwlwuwgubiint hwdwp wuhpwdtion L
dtdwgub] phip W hwwnlwgut] hwybyw] dhuwuvwlwu dhongubp puybipniejwu
qwéwnph U dwppbrhugh wnwefuwnwgdwu hwdwn:

7. Updbpnptph wnwowpyh hwdwynniwuh uwpwghpp

7.1 Mwpunwwndubph mbnupwjudw gnpépupwgh hwdwnnun ufwpwghpp

Mwpwwwndubph dbnpptipdwu  hwdwp ubpnpnnuGpp uwhdwudwd Ywpgny
wbwp L jpwgubt U wwuwpwd YGpwnd nnupynnhu  ubplwjwgubu
wwpwwwndubiph  dbnpptipdwt  hwjw-hwuduwpwpwywup, npnd  Yhwywuwnbu
wwpuwwnndubiph pnnwnydwu wwjdwuubipu punniubipnt hptug
wwwpwumwlwdnigintup, L npnd wyn ywypdwuubpp Ynwnuwu ubipnpnnubiph
hwdwp wwpuwnhp:

Mwpunwwnndubph dtnppbipdwt hwjwn-hwuduwpwpwlwuubpp Yhpwwwpwyytu
Stinwpwyfunnh W/ywd (nnwpynnh ywonnuwwu hunbpubnwihtu Yuwjpbipne:
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stamina wwpnwnndubph eaupldut

Cwjn-hwuduwpwpwwund wwpuwnpp [pugdwu nwwn £ hwdwpydnd ubpnpnnh
wndbenprtnph hwayh hwdwpp b wpdbGenebph hwohyp hwojwnnn wudh wuntup: Ujn
Uwywwwyny ubpnpnnubpp  wwpuwynp  Gu  |hghuquynpqwd  npuk  hwoyh
owbGpwwnph Jdnn pwgb] wpdbpnetph hwoywndwtu wuduwlwu wpdbpnebph
hwohy U ypb yipghupu htn Yuwwyws dwiuubipp:

Lbwnlw| hnnudny ubpnpnnp Ywpnn £ wnbutb] wjiy ywhwnniubph wujwunwdubpp L
gunuybint Juiptpp, pwgwnnipjudp YbGuwnpnuwywu Pwuyh, npnbin Yupbh §
wndbpnetinh hwahy pugt)’ CDA :

Muwpwwwnndubph &dbnpptipdwu hwjn-hwudtwpwpwlwuh jpwgndhg b ywwpwb
Ytpwny fSnnupynnht wnwpnuwihg htinn wwpunwwnndubipp dbnpptpdwt hwdwp
hwldwwwwwufjuwt npwdwlywu  dhongubipp  ubpnpnnubpph  Ynndhg wbwp
dnwwnpwagpybu pnnupydwu vwywuwnwyny pwgwséd hwoybhwdwphtu dhusl hwjwn-
hwuduwpwpwywup abnppbpdwu  opjw  wywpwp:  Lwjn-hwuduwpwpwywup
Yhwdwpdp udbp wwwnpwd wnwpdwu b hwdwwywunwufuwt Yyéwph Yuwnwpdwu
hhdpny:

Uwhdwujwé  dwdybinmnd  hwdwwwwwufjuwu  Jéwpnd  shpwlwuwgpwéd
ubpnpnnutiph hwjwn-hwuduwpwpwywuubipp hwdwpynid Gu wudwybin:

Mwpunwwndubph  &dGnpptpdwt  hwjn-hwuduwpwpwlwuh  dGnppbpdwtu  opyw
wywpwnhg htiwnn, phuswybiu twl Wwpunwwnndubph nbnupwudwt bwfuwwnbuwd
ytpouwdwdybimhg hbtinn (Fnnupydwu hwoybhwdwphtu unwgywd gnudwnpubipp
Gupwlw Gu bw Jbpwnwpddwu, huly npwiug hwdwwwnwuluwyu hwjn-
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stamina wwpnwnndubph eaupldut

hwuduwpwpwlwubipp s6U Ywpnn pwdwpwpyb:
Mwpunwuwnndubpnid ubipnpnud Yuwnwpnn wudp wpnn b GBlwdnun unwtw] hbGunlyw

nGwpbpn’

e Mupuwuwnndubtiph nhdwg uwnwgynn nnynuhg,
e Uhusl dwpnudp Jwéwnph b qudwtu qubph npwlwt wwppbipnyentuhg

(Ywwhwnwih hwytwo):
7. 2 Mwpunwwnndubph mbnupwfudwu ghup

Mwpwwwndubph |ppd ghup  jnipwpwugnip 100 dhwynp  wujwtwlwu
wndbiph nhdwg, nbnwpwfudwtu wnweohtu opjwuhg uyuwsd hwodwpyynid k

htnljw| Yepw'

N
C 1 100

DP = ]_"Z . 1 T y Wi
Fl(} + 100~ f) (1 + 100 f)
npwntin

B DSN
"= Dbce

DP - Mwpwuwuwnnduph ghuu L,

DSN - gnpdwpph Ywwwpdwl ophg (settlement/trade date) dhusl hwonnpn
wpdtyunpnup  Jéwpnudp  duwgwé opbiph  pwuwly hwdwwwwnwufuwu
wwjdwlwwunpjwt nbiwypnd,

DCC - gnpdwpphu Uwfunpnnn wpdblyunpnup éwpdwtu ophg dhusl
gnpdwnppht  hwonpnnn  wpdGlyunpnup  Jéwpdwu  opbph  pwlwy
hwlwwwwwuluwt wWwjdwuwywuniejwl nbwpntd,
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orusrushtu uRuaphr
«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht
° wpunwwnndub nnuplydwt

f- wpdGlywnpnup Jéwpdwu hwbwhuwlwunie)niuu k,
N - hwoqwpydwt ywhptu duwgwé wpdtlyunpnuutiph yéwpniwdubiph phyp,

C - nmwpbywu wpdtywnpnup dGYy wwpunwnnduh wujwuwywu wpdtiph
nhiwg,

Y - dhusl dwpnud Glwdwnwpbipnyentu:

Lbpnpnnubpp  ywpunwynp Gu Yewnghnwphwnd  Yuwd
Ihgtuquidnpywsd nplk wyp hwpdh owbipwwnnph dnn pwgli wndtipnebiph
hwowndwtu wuduwywu wpdtipnetpph hwohy L Yyptp ybpohupu hbwn
Ywwywsd dwfuubipp:

<bnlywy hnnudny ubpnpnnp Ywpnn £ wbutb wjut ywhwnniubiph
wuyjwunwiutipp b quuybiint yuyptpp, npwntin Ywpbh § wpdbenpetph hwohy
pwghi’ CDA:

7.3 Uj| kwlwt wmbnkYynipyniuutp
Unpdtyupnup gnidwpp Jéwpynw £ wywpwmwwnndubph ubithwwuwunbpbphu,

wndtyupnup hwogwpldwu opp: Grb wpdtyunpnup hwodwpydwu opp ny
w2luwwnwupwihu k, wwyw Jéwnpdwu op £ hwdwnpynwd npwt hweonpnnn wnwohu

w2luwwnwupwihu opp: Updtywnpnuutiph éwnpnidp Yuunwpynd £ <& npwdny:
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«Uwnwdhuw» UNC-h Ynnihg wujwuwlwi wpdtympnuwsht

stamina wwpnwnndubph eaupldut

8. [nnupynnh wdthnh pputwtivwyws mywjubpp
(hwa. npwd)

uuone dShuutuiiyly SI3ULLE
wy juqumybpunipymGGaph hwdwp

dhuUuitulv ULB8NhuLLLELh UUURL TURN® {UCUESYNRMO-BNFL

Snigumithoh wiwbinuip 2024 2023

Uningpin Uniygpin
whgwod whgwd

Upmumnuwbph, wwnwbpbtph, wphuwwmw biplitinh,

ownuyninLbbiinh hpwgniihg hwunye 98,433 79,694

bpugqud wpumunpubph, wupwbpbtph, wyhuw-

wnwbphtiph, dwnwynipniibtph hophundtp -25,835 -29,903

<wdwhiwunh Jwhnype (Yowu) 72,598 49,791

bpugiwbh dwhubin

Jwpswub dwhubp -14,313 -19,542

Upmumnpuwbph, wuwnwbpbtph, wphuwwmw biplitinh,

Swnuwyninibbtiph hpugnidhg ywhnyp (Yowu) 58,285 30,249

Gnpdwuniulub wy Ejunininmbtn 51 159

Gnpdwniwljul wy Swhiutin -118 -123

Qnpéwniwlub ywhnype (Jowu) 58,218 30,285

dhtmbuwmyult dSwpuutip -1,606 -2,071

Puiditidmubiwlignipyub dtipnnny hwyywnynn

ttipnpnudtitiph qony ywhnype (Yowu)
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«Uwnwdhuw» UNC-h Ynnihg wujwuwlwi wpdtympnuwsht

stamina wwpnwnndubph eaupldut

Linhwwnmynn gnpownbtnipyuip Yybipugpbh wjmhyiutph
Juwéwnplitiphg b wupumuynpnipynibbbinh dwpnidiitinhg
owhnype (Yowu)

U1 ny gnpowntiwjub whnype (Yowu) -155 37

Unynpujuitl gnpdniiinipyniiihg ywhnigp (Jhuwuw) 56.457 28 251

Upwwuninp ntiyptinhg whnype (Yuwu)

9nin Jwhnyp (Yowu) Gwppwl whnipwhupih qony

dwhuup bjuqtignidp 56,457 28,251

Guwhnipwhwpyh gdny dwhuu (thnpjuhwnnignid)

9nin whnyp (Jowu) jwhnipwhwuplh gdny dwuuh
tjuqtignidhg htinn 56,457 28,251

uUen® LUCUUMNUKUGUL <UCUBUCh}

8Snigumithoh wijwbinuip 2024 2023
Uningpun Uningpun
whgmo whgmo

<hditwljub dhengutip 1,324 1,548

Whwjwpun ny pipwughl nipuljub wljnhyutp

Ny Ynipujub wyumpyutip 44 51
Puiditidumubiwlignipyub utipnnny hwyywunynn

ttipnpnidtitip

Wy ng plpwighly Shinutuwlut wiljmhyttp

Wy ny plpuighly wijnhyutin

Lhnwdkip ng plyowghly wlpnpn/blp 1,368 1,599
Mupupbtp

Spjwd phpwghly Jubhuyawnpbtip 2,588 987
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«Uwnwdhuw» UNC-h Ynnihg wujwuwlwi wpdtympnuwsht

StaMina wwpuwwnndubph pnnuplydw
Qhphunpujub wupumptin yubunpbbiph gony 2,381 440
W) niphunpujul wuwpwmptip 970 11
Lopwghl htwmbuwlub Gtipppniditp
Qpudwjub dhongltin bt npuitg huniwipdbtptin 6,438 5,232
U1 nipughy wjunhyitip 103,062 42,325
Lhmwdkip plyowghly wipnpfbkp 115,439 48,995
Lhmundlap wipnju/blp 116,807 50,594
:lirLlLLll[;lrlllEIlllur}plullluﬁ (pwdtthwgwp) YJuuwhwwh gnin 3,082 3,082
Edhuhn Gludnim
Uninwljwd ywhnype 84,710 28,254
Muwhniunwyhlt Jughumuy
Utithuub Juyhumunh wy mwupptin
Lanundklp ulapuwlwd luyfunug 88,692 32,236
Eﬁ?ﬁﬁi‘;‘ﬂg&p pulluyhl Yupltip Ul 9757 11,319
W) ny plipwghly wwpuuwnpnipniitp
Lhnudkip ns plypowghly wwgpunwynpnyemibiikip 9,757 11,319
Guptwduiytinm pubiuyhl Jupltp b thnjuwnni pynibbbp
Untinhwmnpuljud wwpwpbp ginidttiph gony 1,295 333
Uunwgqwd pbpwghl jubthuwugwpbbp 15,638 5,246
W) Yptinhwmnpujud wwpwmptp 1,425 1,460
W1 pipughy wupumwynpnieinibbtin
Lhmwdkip plpowghly wwpinwinpnyemibilibip 18,358 7,039
Limuwdkhp wwpnunfnpnyeini il 28,115 18,358
Limuwdkhp ulhwlpud Quoyfonuwg I wwpanweinpnyeyni bk 116,807 50,594
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«Uwnwdhuw» UNC-h Ynnihg wujwuwlwi wpdtympnuwsht

stamina wwpnwnndubph eaupldut

ALUUTUUL Uh208UELh LNULELh UUURL UUPND SI3ULLER

Sniguithoh wiwbinuip 2024 2023
Uningpin Uninpn
whgwod whguo
Dpwdwlpui honglilinh dlugnpnp hupylnnt
dunlwlnulpuppowlih uliqphi 5,232 2,078
Qnpdwmlnulpul gnpdnibibinyemilihg npuwdwlpul dhonghiliph 65115 31265
qnun hnuplip ’ ’
Ulipnpnudughli gnponiiibinygeyniiihg npuwddwlpul dhonghliph -60.737 -31.807
qnun hnuplip ' ’
Ghlnubvwlpul gnponilibinyeynilihg npuwdwlpub dhonghbph 3167 3791
qnun hnuplp ' '
Dpwdwlpubi honglilinh lugnpnp hupylannt
duwlwlnulpuppowlh lipohi 6,438 5232

quone dshvuuuiylv aN,rouyhsuer

Smgwlhoh wywGnup 2023 2024

Uninppin Uninpin

whgwd whgwod

9nun Qwhniypp vk pwdibinniuh hwpyny (EPS) 56,457 28,251
Utithwyw( juwhwumwih pwhnmpwptipnmipjnil (ROE) 76% 93%
UlwunpyGtph pwhmpwpbipmpniG (ROA) 55% 67%
9nun pwhnyph dwpdw (NPM) 0.9 1.0
Quuhwnwih hwiwpdtpmpjul qnpowlhg 0.64 0.76
dIhlwGuwlub jufuguwonipjul gnpowljhg 0.57 0.32
Pwugwnpdwl hpwgytijnpjul gnpowlhg 0.74 0.35
CGpwghy hpwgytinipjul gnpowlhg 0.81 0.48
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StaMina wwpunwwnndubph pnnupydwu
Clnhwlnip hpwgytimpjwl qnpowlhg 6.96 6.29
Qaphunnpuwuw G wywpuptiph 2powGwntihnipjul 98.69 69.79
qnpowyhg
Qaphnnpuwlwl wywpuptph 2pgwunnyunhp 3.70 5.23
wmlnnmpjniG6 optipny
Muwpwnlbph ppowlwnthmpjub qnpowlhg N/A N/A
Muwpwplbph ppowuyunninh wbnnmpmGa optipny N/A N/A
Untinhunnpuwl ywpumptiph ppowGunbihnipjub
qnpowyhg 10.87 11.45
Uptnhunnpuljw wwpupbph ppgwyuintnh
wnbnnnipyniGG optipny 33.58 31.88

Udthnth Shuwtuwywu gnpdwyhgutiph hwaywplydwu pwuwdlubpp ubpyujwgywsd tu
Cwybwd 1-nwd:

FPUJPL 2. NUMLYNT ULSUSNUUGNP UUWUPL
St1tunhrE@3NrLLEN

9. Nthulwyhtu gnpénubp

Updbenetipnd’ ubpwnjw] wwpwnwwnndubpnwd, ubpnpnudubpp Yuwywsd Gu npnawyp
hwjwuwywu nhuytiph hbwn, win huly ywuwndwnny, ubpnpnd Yuwmwpbiine yepwpbpjw
npnand punniubing wnwe ubipnpnnubpp wbwp £ dwupwypypun nunwduwuppbu L
ybpinwtu ubpnpdwu hbn juwwdwd b Ugqnwugpnd pwgwhwjunwd hwjwuwywu
nhuybpp, puswbu twl ubpyuwywgywsd w) wbnGywunyniyeinup: Uuhpwdbtion L,
wjuntwdbuwjuhy, hwoyh wnub|, np Ugnwgpnid ubipywjwgywé nhuytiphg pwgh Ywpnn
E bwl wnwowtw| wy wuwufuwwnbubh punye niutignn npuk nhuy, W ubpnpnnp wbwnp
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«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

E uGpnpdwu npnonudp  Ywjwgubijhu  |hwpdbp ghwnwlgh ubpnpdwu  Engggniup W
wnwounpnyh uwl hp uGthwywu thnpény, uwywwnwlubipny nt wyulwhpubpny:

Lbpywywgywsé nhulybiphg jnipwpwtgnipp Ywpnn £ npnpwlp  pwguuwywu
wqnbgnieiniu niubuw] puswbu Cuybpnigjwu pbwyh, wjuwbu £ ontyuynd wnyuw
hpwypbwyh Jpw' wpryniupnd  hwugbgubing  Annupynnph Ynndhg  unwuduwd
wwpunwynpnientutbiph swunwpdwup Ywd  ontyuynud wwpuwwndubiph
hpwgybihniejwu U, hnbwpwp, qguh wuydwup:

(dnnwpynnh Ynndhg wnwyb| bwlwu nhuytp Gu nhunwnpyyney.

Muwpwwwnndubiph ppwgybijhnypyuu rhuyp’ wwpunwwndubph onlugh dwywih L
gwop qunpqugywontejwu wwjdwuubipnd wwpunwwmnduh ubithwwuwwnhpng Ynndhg
gwulwgwd wwhh wwpunwwmndubpp Jwéwnbint hbun Yuwwywd ndwnpnipiniuubpp
wnwowgniu £ Mwpunwwndubph  ppwgybihnigjwu nhuyp Ywpnn £ wnwowtw|
ontjuinud - duwynpywd  ppwypbwyh  Yupny  hnthnfunigjwu Ywd  (Gnnwpynnp
$phuwtvwywu dpdwyh Juwnpwpwgdwu hbnbwupny: Upryniupnud® ywpuwwnndubipp
Ywpnn Gu Ynpguby ppbug gpwysniggniup U ubipnpnnp uinhwywd  |hup - hpwguby
wwnpwwwndubipp dtinp ptipdwu quhg wybh gwoép quny:

Jdwpluwjptu/nt$nnp npuyp' Shuwtuwywu Juwu Ypbne nhulu &, Gpp hinfuwnniu

Ywd $huwtuwluwu gnpdhph wwydwiwagpuihts Ynndu h yhdwyh sh huntd Yuwnwnbi hp
wwjdwlwgpwiht wwpunwwunyeintuubpp dnw Ynndh - ufwwndwdp: Lepnpnnubipp
gwuwgwd pnnupynnh Ynpwnpwwnhy wwpuwwmndubip dbnp pbiptGhu (wwywhndqwd
wwpuwwnndubiph nbiwpnud wybih phy) hptiug dnpw Gu Jtpgunid panwnpynnh Jupluht
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«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

nhuyp, npp Ywwywsd £ wwywqwind pnnupynnh htwpwynp ppuwtvwlwu yhdwyh
Jwuwpwpwgdwl, wndtlunpnuwghu Jbwpnudubp hpwlwuwgub)nt Ywd
wwpwwwndubpp ppbug  wujwuwlwu wpdtipny dwpdwu  wuhbwppunigyuu L
hwjwuwlwu ubwuywgdwu htiw:

Upwwpdnipwihtu nhuyp* wpnwnpdnyph thnfuwnpdbph thnhnfunipjwu wpryniupnid
quwu YpGint hwywuwlwunygniuu £, npp Ywpnn £ wnwowtw| thnfuwndtiph
nwwnwunubph hbinbwupny, npnup Ywpnn Bu bwwbu wgnb) huswt’'u Lepnpnnh,

wjuwbu | wpdbenebph 2nljwh Ypw:

Snynuwnpnyph nhulp* nnynuwnpnyph thnthnfuntpjwu hGwnuwupny
wwpunwwmndubipnud  ubpnpnnutph  Ynpnwwmubp Ypbine Jyuowugqu £, npp Yupnn L
htwuwup [hubp 2ntyuynd gnpdnn ninynuwnpnypubiph Yupny thnthnfuniejw, wju
Ywpnn £ wagnb] puswybu wwpunwwnmnduh qup, Glwdnwpbpnyjwu, wjuwbu £ npwug
ghwyshipjwu U ppwgybipnigjwtu  pw: TNuwpuwwnndubiph qubpp  gunuynd  Gu
hwhwnwpd  Yupuwdnypjwu  dby  winynuwnpnypubiph  dwlwpnwlhg, wjupupt’
wnnynuwnpnypubiph dwwpnwyh pwpdpwgnidu wy hwjwuwp wwjdwutbpnw Yupnn £
hwugbgub] ywpwnwwnndubiph quh wuydwup b hwlywnwyp:

Cniljuwywlwu nhuy, npp Ywpnn £ wnwowtw] inunbuwlwu wuynwubiph, quwbw)hu

dhowdwiph Ywd Inpudwdnpwiht ppwypbwlyubiph wwwnbwnny: Sunbuwlwu ghyihg
Ywujwonypjwu gnpdwyhgp quwhwwynd £ 0.8, pwuh np hwdwofuwphwihtu ontyw)nid
ubpYuwjwgywsdnipiniup ujwqgbgunid £ udwtu nhuybpp:
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«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

Opbuunpuwywu nwowh thnhnfunipywu  nhuyp® npp wWwwbwn Ywpnn  bu
hwunhuwtw] optGUunpniyejwu  thnthnfunyeynwiutipp,  npnup  Ywgnbu  huswbiu
Cuybpnigywu  gnpédniubnypjwu, wjuwbu £ onyuwynid  wnphpnn hpwyhbwyh  Ypw:
Uhwdwdwuwly hwpy £ UG, np thnthnfungniuupp Ywpnn Gu want] uwbl
wwpunwwnndubph gpwysniyjwu b wpryniupnid” ppwgybihnuyejw Ypw:

10. <pduwlwu mbnEYwwnynipyniu

Cuybipnigjwu  wpdtynpnuwht ywpunwwndubph pnnupydwu b npwt hbnlnn
wmbnwpwofudwu  hhduwlywu uwwwnwyu £ hwunhuwtund  Juwwhwnwih  2nywihg
dhongutiph  ubipgpwynup: (Gnnwpynnh  Ynndhg wiujwuwlwl wwpwwwnndubiph
pnnwnpydwu W npwu hGunlnn nbnwpwfudwt tywwwyu £ wdpwwunb; hp nhppbpp
dpwunwunwd, UUE-nd, huswybu bwl dnunp gnpdtii UM Gpyputiphg Nigpblunwu,
Qwqwfuunwu, pnquuwu: Wu wdbup hwenn Ybpwny ppwlwuwgubint hwdwnp
wuhpwdbpn £ punwjutp phdp W hwwlywgub] hwybpw] $huwtuwlywu dhongubin
puybipnypjwu pptunh W dwppbiphugh wnwofuwnwgdwu hwdwp:

Mwpwwwnndubph wnbnwpwtudwu wpnyntupnid ubpgpwyywd dhongubipp Ypwsotuytiu
htwnlWw| Ybpw. dnunwynpwwbiu 40%-p oguwgnpdytiint £ phdh punwjudwu L
ypwwwuwunpwuwnnwdubiph hwdwp, unp wofuwwnwyhgubp Gu ubipgpwyybiint ywbwnph,
uywuwnpydwu U gnwgnh Jdwutwghwnwgdwdp, 30%-p wwhybGint £ npwbu
dwppbrehuqwjht pjniot, 20 tinynup ogunwagnpdybint £ npwbiu Jwpdwwjwywu Ybwp:
Uhongutiph 10%-p wwhybint £ npwbu wqwun npwdwlwu dhongubip pupwghy
wwpwwynpnipyniuutipp dwpbiint hwdwp:
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orugrusht uRHughr

wwpuwwnndubph pnnuplydw

«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

Unwowpyynn (Yupgqwynpynn ontfuynid  wnbuinpht pnyjwwnpynn)

Ywqdwybpwniejwu

nwwwlwu, Gupwlw LU

wpdbpnpebtph htn juyywéd mtnklwwnynipiniu

11.1 Mwpunwwnndubph ywydwuubpp

Ynndhg  ennwpyynn  wwpwwnndubpt  wujwuwlwu,
wpdGywnpnuwihu, ny hwumwpenpwhu Gu, npnug onipg dwann Yybébpp, win pynud
(nddwu << opbuunpnipjwdp  uwhdwudwsd Yuwpgny:
Muwpunwuwnndubiph ntGunpp Jwpybint b «Cwjwunwup Yeunpnuwlwu nbynghunwphw»

PPL-h Ynnuhg:

Mupwunwwnndubpp
wmbuwlyp

wujwuwlwu wpdtyunpnuwihu

Mupwwwnndubph éup

ns thwuwnwpenpwhu

Mupwnwwnndubph ns thnfuwnytih
thnfuwpybhnipyniup

Updbpenpeh pnnunyynn wwpunwwnndubipp nbinlu sniubu mwppbpwyhs
wnwppbpwlhy dwdljwghp

Swdlwqghpp (ISIN)

Mupwnwwnndubpp L npwd

pnnupydwy wpdnypp

Uty ywpumwwnduh
wujwuwlywu wpdbpp

100,000 (d&Yy hwpynip hwqwn) << npwd

Mupwunwwnndubpp 2,500 (tpYynt hwqwn hhug hwpjnip)
pwuwlyp
Mupwnwwnndubph 250,000,000 (tpynt hwpynip hhuntu dhhnu) << npwid

pnnuplydwt Swyjw|p
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orugrusht uRHughr

StaMina wwpuwwnndubph pnnuplydw
Mupwnwwnndubpp Mwpunwwnndubiph nbtunpp Gupwyw § Jupdwu
nkGuwnpp «lwjwuwnwup Yaunpnuwlywu nbynghwmwnphw» PRPL-h

linnuhg
Mupwnwwnndubph wnwownyynn ywpunwwnndubin wwwhnyyws sku
wwwhnyqwénipyniup

SEnwpwfudwu Gup

stipwafuwynpywd

Stnwpwjfunn

«Ttwydbugu» PRL-U, hwdwdwju fFnnupynnh b «Fwydbugu»
PPL-h dhol 02.05.2025p.-hu  Yupywd wwpuwwmndubiph
sEpwtuwynpywd nbinwpwtudwu Yybpwpbipju ywjdwuwagnh:

Cniljw Unbnénn

Cuybipnieyniup  bwfuwwnbunw £ oguyb] Cniljw  uwnbindnnh

dwnuwjnirjntutbiphg:
Mupwnwwnndubpp Upwnwpnpuwjwwu tnuuwyny
wnbnwpwfunudp
Mupwnwwnndubpp Muwpwwwnndubph pnnupydwu opp U wnbnwpwsfudwu opp

Pnnupldwi opp

(opGpp)  uwhdwuynwd  Gu dnnnyh
npnodwdp: (Gnnwplydwu op £ hwdwpynd nbnwpwotudwu

Ywqdwybpwnyejwu

wnwohu onp:
Mupwnwwnndubph Mwpunwwndubph  opowlwnnigywu  dwdlybinnp  Ynpnoyp
2powuwinnipjwu (dnnwpynnh dnnnyh npnadwdp
dwdlbwnp
Mupwnwwnndubpp Muwpuwunndubiph nmwpbywu wpdbtyunpnup
nwpbyw GYwdwnwpbpnieintup tupwyw £ npnodwt (Fnnupynnh
wpdtlywnpnup dnnnyh Ynndhg
GlwdwwpbpnipynLup
UpdtYwpnuubphp Muwpunwwnndubph wpdtlyunpnuph Jéwpdwu
Jéwpdw wwppbpwlwunieiniup Gupwyw § npnadwt nnwpynnp
wwppbpwYutinyeynitip | dnnndh Unndhg
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stamina

orugrusht uRHughr

wwpuwwnndubph pnnuplydw

UpdtYwpnuubphp
J6wpdwu opbkpp

Gupwyw £ npnadwt nnwpynnh dnnnyh Ynndhg
wwpunwwnndubiph wbinwpw2fudwu uyhgpp npnonn wduweyhg
wnuwqu 5 (hhug) woluwwnwupwiht op wnwy

Optpp  hwdwplydw
wuwjdwuwlwunipniup

thwuwnwgh/thwuwnwgh
DCS=0ptiph thwuwnwgh pwuwlyp, D2M2Y2 - DIMIY1

DCC=0Optiph thwuwnwgh pwuwyp, D3M3Y3 - DIMIY1
DSN=Optiph hwuwnwgh pwuwyp, D3M3Y3 - D2M2Y2

npunbin’

DIMIYT  gnpdwpph  Ywwwpdwu  opjwlu  Uwfunpnnn
wpdtywnpnup  Jwpdwb/wpdGynpnup - Ynunwydwu  ulygpp
wduwpehyu k.

D2M2Y2 gnpdwpph Yuwunwpdwtu wduwehyu k.

D3M3Y3  gnpdwpph  Ywuwpdwt  opywu  hweonpnnn
wpdtywnpnup  Jdwpdwb/wujwuwlwu  wpdbph  dwpdwu
wduwpehyu k:

Updtlwpnup
Ynunwlnudp

C 4 DCS
—_ L i
Al =FV " Dec

npuintin
Al - Ynunwyywé nnynu,
FV - wwpwnwwnndubph wujwlwywu wpdtip,
C - wpdtGywnpnuh nwpblwu wujwuwywu wnnynuwnpnyp,

f - wpdbyunpnup Jéwpdwu hwlwluwywunygniuu £ (f=2'
Yhuwdjwwihtu yéwpnwiubph nbiwypnid:

Updtywnpnup  Ynwnwynwp  ulund £ hwpdwpyyb)
wwpunwwnndubiph pnnupydwu opnjwuhg,
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stamina

orugrusht uRHughr

wwpuwwnndubph pnnuplydw

Mupwwwnndubph ghup

Muwpwuwwnndubtiph ghup hwewpyynd £ hbinlyw| pwuwauny

o 1 FV
bp = 72 i—1vr T N—1+tT
QT g v
100 * F 100 * f
_ DSN
"=Dcc
npunkin’

DP - Mwpuwwnduh ghut k,

DSN - gnpdwpph Ywunwpdwu opjwu hwonpnnn wpdbywnpnup
duwpdwu wduwpyh W gnpdwpph Ywwnwpdwu opdw dhole tinwd
optiph pwuwyu k,

DCC -gnpdwpphu Uwfunpnnn wpdtyunpnuh Jéwpdwtu ophg
dhusl gnpdwppht hwenpnnn wndGlywnpnuh Yyéwpdwu opbipp
pwuwlu L,

f -wpdblywpnup Jéwpdwtu hwbwppwywunyeniuu £ (2 -
Yhuwdjwywhtu yéwpnwubph hwdwn),

N -hwoqupydwu  wwhht  duwgwé  wpdblwpnuubipp
Y6wpniwiubinh phyp

C - dhwynp ywpunwwnnduph nwpblwu wpdtywnpnup

y - dhusl dwpnud Glwdwnwpbipnieiniu,

i — wpdblyupnup nyjw) hippwlwu hwdwpu £, npp thnfuynud |
Ywhuqwé nyjw| wywhhg dhusk dbipouwwu dwpnup duwgwd
wndtywnpnuubiph Jéwnpnwdubiph pwuwyhg,

FV- wwpwwwnduh wujwuwlwu wndtip:

Mupwnwwnndubpp Muwpwwwnndutph  Glwdwwpbpnyeniup - hwodwpyynwd |
GwdwwpbpnipynLup Uwfunpn Ytwnnd ubpyujwgywd pwuwdlh dhongny:
Muwpwnwwnndubpp Muwpwwwnndubph  dwpdwu  opp  Gupwlw L npnapdwu
dwpdwl opp ([@nnwnlnnh dnnnyh Ynndhg
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stamina

orugrusht uRHughr

wwpuwwnndubph pnnuplydw

UpdtYwpnuubphp
Jéwpnwip L
wwpwwwnndubph
dwpnudp

Updtlywpnuubph Jéwpnuwp hpwywuwgybiine £ << npwdny:
Mwpwunwuwunndubph dwpnudp hpwlywuwgybnt £ << npwdny:

Updtywnpnuutiph Jéwpnudubpp b ywpwwwnndubiph dwpnidu
hpwywuwgynd £ wpdtiyunpnup Jéwpdwu opdwu W/Ywd
wwpwwwndubiph dwpdwu opjwu uwfunpnnn opdw ybipoh
(dwdp 24:00-h) npnigjwdp  Hwnghwnwphwihg  unwgywd
wwpwwwnndubiph ubthwlywuwwnbpbph gnigwyh hpdwu Jpw,
hwdwéwju  npp Ywqdwybpwynyentup dwpdwt  opp
hwuGuwpwlwu £ wwpu  php  uywuwpynn  pwuypt!
hwdwwwwnwufuwu Jéwpnudubipp thnfuwugbint
Muwpunwwndubph  ubhwlwuwwmbpbpp' << nwpwdpnud
gnhpénn  pwuybpnd  pwgwd  pwulwipu  hwohyubippu:
Jéwpnuubpu  ppwlwiwgynwd  Gu  wulwufupy  auny:
Jbwpnuubpp s6U  thnfuwugynd  wju  ubthwlywuwwnbpbphu
(wujwuwwbipbiphu), npnug  pwulwjht  hwoyh  dwuhu
wnbnbynyeyniubpp pwgwwynd - B Hawnghwnwnphwihg
unwgywd wwpunwwnndubiph ubthwlwuwwbpbph gniguynud L
Ywqdwybpwneyniup - wy; Ybpw  sh - wnphpwwbnnd - wn
wbntynypywup:  Wu nbwpnd  wyn  ubithwwuwwnbipbipp
Jéwpnudubpp  bGpbp  wojuwwnwupwiht opdw  pupwgpnd
thnfuwugyntd GU uninwph nbwnghun:

Mupwnwwnndubpp
dwpdwl Yuwuwwpnud
W/ Yud
wpdblywnpnuubphp
Jéwpnid

Mwpunwwndubph  dwpdwtu opp  W/Ywd  wpdblwpnuubipp
Jéwpdwtu opp  wwpuwwnnduh ubithwwuwwhpng pwulwjhu
hwoyhu hwdwwwwnwufuwt Jéwnpniudubiph dnwnpwgnpnid:

Mwpunwuwunnduh dwpdwu b wpdblyunpnuubph yéwpdwu opbipp
Gupwyw GU npnodwl (Ennwnynnh Ynnihg

wwpunwwnndubiph wbnwpw2fudwu uyhgpp npnonn wduweyhg
wnuyjwqu 5 (hhug) wofuwwnwupwjht op wnwy
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stamina wwpnwnndubph eaupldut

Snigwynudp Muwpwwwnndubph  wbnwpwfudwtu  wywpinhg  hbwnn - 5
wo2luwwmwupwiht  opjw pupwgpnwd  “Ywqdwybipwnieiniup
uwhdwuyws Ywpgny nhdnd £ Pnpuw’ wwpuwwnndubph
opowuwnnieiniup - Ywpgwynpynn  ontuynud - wwwhnybijne
wwwnwyny: Sniwjnd wnlwnphu pnyjwnpjwsd wpdbeninpu
wpgbiynid £ Jwbwnb] wndjw| ontywihg nnipu, pwgwnnigjwdp
LL YP (wyunthbn twl' YPR) unpdwwinpy hpwywlwu wynbpny
uwhdwuywsd ntwptbiph:

11.2 6pYyphpp

Mwpunwwndubpp  prnupyybine Bu << nwpwdpnd® hwdwdwju <L
optuunpnipjwu: Jdbbtph b nwuwlwu gnpdpupwgubtiph wnyw)niejwu nbwpbpnd
ytipghuubipu Ywpgqwynpybnt Gu L opbiuunpnipjwt hwdwdwu:

11.3 UWnwowplynn wpdbpnptph nwuwyupgiwt Jwuht mbnblwwnynipyniup
hGnlywiu .

Cwdwdwju << pwnuwpwghwlwu optuugpph 70-pn hnndwsdh' nnwpynnp
(nwpdwtu  nbiwypnid  Upwt  wywpunwnbpbph  ywhwuoutipp  pwywpwpynd  Gu
htiwnlyw| hGppwlywunyejwdp.

1. wnwohu htpphu pwywpwpynud GU (Ndwpynn ppwywpwuwlwu wudh gnyph
ghwyny  wwwhnqwdé  wwpwwynpniejniuubph dwuny  wwpunwwnbipbiph
wwhwueubpn,

2. bpypnpn hbGpphtu pwwpwpynd Gu wjiu pwnwpwghubiph wwhwugubipp,
npnug wnol |ndwpynn ppwywpwiwlwu wudp ywwnwufuwuwwmyniginu £ Ypnud
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Upwug Ywuph Ywd wnnnoniejntup Juwu wywwmbwnbint hwdwnp hwdwwywwnwufuwu
wwppbpwlwu Jéwpnudubph uwhwwjwugdwu dhongny,

3. btppnpn htpehtu Jéwnpynw | woluwwnwupwiht wwjdwuwgpny wotuwwnnn
wudwug  wpéwldwlu  Uwywuwnubph, wofuwwnwdwnpsdh U hGnhuwlwihu
wwjdwuwagnpbpny uwpdwuinpnipniup,

4. snppnpn hGpphu dwpynw £ wbunwlywu pngt Yuwnwpynn ywpunwnhp
Yéwpubiph wwpwnpp,

5. hhugtpnpn hGpehtu hwoqwplyubp Gu Yuwunwpynw duwgwd ywpunwnbptiph
htwn' pwgwnnipjwdp unnpunwu hnfuwnnigniuutipny wwpwwwnbpbph,

6. Jtgbpnpn  hGpphu  hwpdwplyubp  Gu  Ywwwpynd  unnpwnwu
thnfuwnnipjniuipny wwpuwwmbiptiph htw:

Snipwpwugnip  htpeh  wwhwugubpp  pwywpwpynd  GU  Uwfunpn  hbipeh
wwhwgutipp |phy  pwdwpwpting  hbwnn: Ennwplnnp Ynndhg  wnwowplynn
wwpunwwndubiph ubthwlwuwwnbptiph ywhwuoutipp pwjwpwpynud tu hhugbpnpn
hGpehu: Cun npnud, nnwpynnh htin hnjujuwywlygwsd wudwughg ubipgpwywd
qupytpp W/Hwd thnfuwnnipjniuubpp unnpwnwu Gu unyu Ugnwaph 2pswuwlutpnid
pnnupywsd wwpunwwndubph  ywwndwdp, U npwug gény wwpwnwwnbiptiph
wwhwuoubpp Gupwlyw btu pwwpwpdwu wywpunwnndubph ubithwywuwwunmbptph
wwhwuoubtip wdpnnonipjwdp pwywpwpbiinig htwn:

11.4 Updtpnpebphg plunn hpwyniupubpp

Muwpuwwnndubiphg pfunn hpwyniupubpu GU'
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1. Unwtw| ywpwwwnndubpny twuwnbuwd wpdtynpnuwhu Glwdninubipp
U dwpdwu gnwwpp' pun Ugnwgpny uwhdwudwsd Yupgh: Updblyunpnuwghu Glwdwnp
unwgdw b opowtwnnipjwu dwdytinp ybiponid wwpwmwwnndubiph dwpdwt gnudwnp
unwgdwt  ppwyntuph  ppwlwlwgdwt  hwdwp  ubpnpnnubphg  [pwgnighs
gnpénnnipnuuph - Ywuwwpnd - sh wwhwugynd b wpdGyunpnuwjhu
BYwdnunp/wwpwnwwnnduh dwpdwu gnwdwpp thnfuwugynd £ ubpnpnnh pwulwjhu
hwayh,

2. (ennupynnh Ynndhg wwpwmwwndubph wpdtywupnuutpp W/Hwd Jwpdwu
gnidwpp uwhdwuywsd dwdybnhg nipwgubint nbwpnud dtintwpyb; wwpwwwnndubiph
ubithwlywunigjwu hpwyniuphg pfunn hp ywhwuoubiph pwywpwpdwu ninnnijwdp
opGuunpniejwdp enywwmnynn gnpdnnniejniuutp,

3. Spwywnpbi| wwpunwwmndubipp optiuunpnipjwdp uwhdwuywd Ywngny,

4. bp gwuynpjwdp ownwpb] wwpunwwnndubipp pwgwnwwbu Lwjwunwuh
$nunwiht pnpuw PRPL-nd (wjunthbinn twl' Pnpuw) ($nunwiht pnpuwynid wnlinph
pnynynieintu unwgwd b/Ywd gnigwyywsd hubint nbiwpnid) «Updbenetiph ontwh
dwupu» << optupny (wjunthbin® Opbkup) uwhdwujwd Ywpgny: Cun npnud,
utipnpnnutipp wbwp £ hwodh wnubu, np Optupny wpgbynd £ Ywpgwynpynn
ontywyhg (Pnpuw) nnipu Jwbwnb] Ywpgwynpynn 2ntyuynd wnliinpht pnyjwwnpywsé
wndtienRbn,

5. OpGuunpnypjwdp bwiuwwnbuywd w)| hpwyntupubin:

11.5 UpdtYwmpnup winynuwnpnypp b npw Jéwpdwu wwydwuubpp
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Mwpwmwwndubph  nhdwg  hwuddGint bW Jéwpdbine £ wpdGlyunpnuwphu
wujwuwlwu GYwdnin, npp Gupwyw £ npnpdwt (nnwpynnh dnnngh Ynnuhg:

Mwpwnwwndubph  npdwg  twfuwwnmbuynn  wpdyunpnuwiht - wujwuwywu
BYwdnunubph YJéwpdwt wwppbpwlwunieniup tupwlw £ npnpdwt (dnnwpynnh
dnnnyh Ynndhg:

<L npwdn  wwpunwwnndubph nhdwg  twfuwnbuynn - wpdGlyunpnuwhu
GUwdnunp hwodwpyybnt b yéwpybint £ << npwdny:

Unpdtyupnuubiph hwajwpydwu optipp Gupwlw Gu npnpdwt (Gnnwnpynnh dnnnyp
lnnuhg:

Unpdtyuwpnuubpp wwpuwwnndubiph utithwlwuwuwbiptiphu W/ywd
wujwuwwbippptu  Jéwpybint  Gu - wpdtywpnuubph  hwowpydwu opp:  Gpb
hwoqwpyuwu opp ny wofuwwmwupwihu k£, www wpdGynpnup Yéwpdwu op L
hwdwpynud npwu hwonpnnn wnwoht woluwwmwupwihu opp:

Updtywpnuubpp  (nnynuwgnudwpubpp) unwuwint  ppwyntup  nwbu
wwpuwwndubph wpdtywunpnuubph hwojwpydwu opdwu twfunpnnn opjw ytipoh
npnipjwdp  ywpunwwndubiph - ubhwywuwnbpbpp/wujwuwnmbptph nGGunpnud
gpwugywd wudhup (ubthwlwuwwnbptipp Ywd wujwlwwnbpbpp):

(dnnupynnp  wwpwwynp L dhusk wwpunwwnndubiph hbppwywu
wndtywpnuubph hwoywpydwu opp dhush dwdp 12:00 Jwpynn hwdwwwwnwuluwu
pwuwiht  npwdwlwu hwoyh Ypw wwwhnyli hbppwlwu wpdblywnpnuutiph

Jéwpdwu hwdwp wuhpwdbtionn wdpnng gnwwpp: UpdGlyunpnuwjhtu Jéwpnwubpp
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hwdwp twhuwwnbuynn gnidwpubpt wujwuwwnbpbphu b/Ywd ubthwlwuwwnbptphu
Jéwpynmud Gu dphusk 0.1 <& npwd (pun npnud, Yippwgnuip hpwlywuwgynd §
pUwpwlwlwu Yppwgdwu Ywunuubph hwdwdwjt' Jdhusk wdblwdnn  wdpnng
wnwutwynp (hwpjntpwynp) phyp): MFYwpwuwlwu Yinpwgdwu Ywunuh ubppn hwpy
b hwulwuwy Yinpwgdwt wiu deennp, nph ntiwpnd dhwynph wdpnng phip sh
thnfuynud, Gt Yinpwgdwt Gupwlyw twuunpnwywu (hwpjniptipnpnwywu) dhwynpp
hwjwuwp & 0-hg 4-h L thnjudnd | dGdwuwny dbYy dhwynpny, beb Yinpuwgdwu
Gupwlyw wwuunpnuywu (hwnpniptipnpnuywu) dhwynpp hwwuwp £ 5-hg 9-h:

([Fnnwpynnp wpdtyunpnuph gnwwputipp yéwnpbine b wulwufupy dund wnbunpwihu
pwuynwd pnnunpydwt tywwnwyny pwgywd hwdwwywwmwufuwu hwoyhg: Hwdwlwu
dhongubiph - wyu dwup, npp htwpwdnp  sh - |hup thnfuwugl  wpdbenetinh
utithwwuwwhpnop  WHwd  wujwuwwphpnop  Updbpnebph hwojwndwu L
hwoqwplwjht  dhwutwlwt hwdwlwpgnd  wwpwwwnnduh  ubithwwuwwnbiptiph
ntGunph thwlydwt opdw npnigjwdp nbGunpnd Updwd pwulwihu  hwohyubinh
pwgwlwjniejwu Ywd npwug 6ondwt wuhuwphunyejwt wwwnéwnny' dbYy swpwpyw
pupwgpnud (Gnnwpynnp  Ygnpdwnph hpbithg Ywfudws pninp nngwdhwin gwtptinp
ubpnpnnphtu  hwjwnuwpbpbint nt upwtu Jéwpdwu Gupwyw gnudwpp  thnfuwugbnt
ninnnujwdp: LEpnpnnhtu hwynuwpbpbint wuhtwphunyejwu nbwpnd Fnnwpynnp
Jéwpdwu bGupwlw gndwpp Jéwpbine £ unnwph wd nuwwpwuph (<L
opGuunpnipjwdp uwhdwujwsd nbwptipnw) nbwynghwn hwdwdwju <L optuunpniejwu:

UpdtGywpnuph gnwdwph hwoywpydwu hwdwp hhdp £ punniugnd  hGnbyw|
pwuwalup’
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UQ=(FV x C)/ k,

npunbin’

US-u wpdtlywunpnup gnidwnu k,

FV-dtYy wwpunwwnnduh wujwuwlwu wpdtipu L,

C-nwpblwu  wpdbyupnuwjht - wujwuwlwu  wnynuwnpnypu ' wpnwhwjndwsd
wmnynuubipny,

k-u dJdbYy wwpnd  Jéwpynn  wpdblyunpnuubph phqu £ (wpdGyunpnuubph
Gnwdujwlwjhtu yéwpdwu nbwpnid k=4)

Updtlywpnup Ynunwynwdu ppwywuwgybint § hbnlyw| pwuwdsluny'
Al=FYxC/kx DCS/DCC

Al-ynunwyywd wpdtyumpnuwihu GYwdnunu ,

FV-dtYy wwpunwwnnduh wujwlwlwu wpdtpu t,

C-nwpblwu  wpdbyupnuwht - wudwuwlwu  wnynuwnpnyptu £ wpunwhwndwsd
wmnynuubipny,

k — dtY wwpnid Jéwnynn wpdtlyunpnuubph phyu b, hwwiuwlwunieiniup,
(wpdGywnpnuutiph Gnwdujwywjpu yéwpdwu nbwpnwd k=4),

Optph hwoqwpydwt wwjdwuwwunejntup hwdwpynid £ Actual/Actual-p, pun
npnd’
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DCS-gnpdwnpp Ywwwpdwu opjwu Uwfunpnnn wndtywpnuh
dwpdwb/wpdtlyunpnup Yninwydwu uygph wduweyh b gnpdwpph Yuwnwpdwu opdw
dholu inwd optiph pwuwlyu £ hwdwwwwnwuiwtu ywjdwuwlywuniypjwu nbwpnid
[D2M2Y2-DIMIYT],

DCC- wpdtGywmpnuwihu  thnyph  optph  pwuwlyu £ hwdwwywwunwufuwu
wwjdwuwywuntgjwu nbiwypnid [D3M3Y3-DIMIYT],

DIMIY1- gnpdwpph YwwwpdwUu opjw Uwfunpnnn wpdtywnpnup  dwpdwu/
wndtywpnuh Yninwydwu uyqph wduwphyu k,

D2M2Y2- gnpdwpph Ywunwpdwu wduwehyu L,

D3M3Y3-  gnpdwpph  Ywuwwpdwu  opdw  hwonpnnn  wpdblunpnup
duwpdwt/wujwuwlwu wpdtiph dwpdwu wduwphyu k:

11.6 Updbpnpebph dwpdwt (Gwutwyh dwpnidubph) dwdybwp b wpdbpp

Muwpwuwwnndbiph wmbinwpwfunudu uyubiine opp Gupwyw £ npnadwt nnwpynnh
linnuhg:

Muwpuwwnndubph pnnupydwt b wnwpwotudwu dGyuwpyh opp dphllunyt opu k:

Uty npwdwjht wwpunwwndupup' 100,000 (JGY hwpjnip hwqup) << npwd k:
Muwpunwwndubiph  ubthwlwuwwnbptph/wujwuwwnmbptph  nbGuwnpp  wyynd |
wwpunwwndubph  dwpdwu opjw  uwfunpnnn opp: Mwpwwwnndubph  dwpdwu

gnwdwnu hpwyntup ntubu unwuw] dhusl nEGunph hwlydwt wwhp ywpunwnndubipp
ubithwwuwwbiptiph W/Ywd wujwuwwnbptph nbGunpnud gpwugywd wudhup:
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([Fnnupynnp ywpunwynp £ dhusk dwpdwu gnwwpubiph Jéwpdwu opw dwdp
12:00 Jwpynn hwdwwwwnwufuwtu pwulwiht npwdwlwu hwoyh ypw wwwhnyb)
Jéwpdwu hwdwp wuhpwdtionn wdpnne gnwwpp:

Mwpwuwwnndubiph dwpdwu gnwdwpubipp wwpuwwndubiph
ubithwlywuwwbiptpht/wujwuwwmtbptppu Jéwpynd Gu ywpwwwnndubph dwpdwu
opp /Uphusl wowwwnwupwihtu opw Yybpop: Greb dwpdwu opp ny wofuwnwupwiht on
E, www dJwpdwu gnwWwpubpp Jéwpynd  Gu dwpdwu  opjwtu  hwonpnnn
w2fuwinwupw)phu onp:

([Fnnwpynnp dwpdwu gndwpubpp Jéwpbne £ wulwufupy éuny: “Hpwdwywu
dhgngutiph  wyu  dwup, npp  htuwpwynp sh |huh thnfuwtgli - wpdtienetinh
utithwwuwwhpnop  WHwd  wudwuwwhpnop  Updbtipnetph  hwoquwndwu U
hwoywpywjpt  dhwutwlwu hwdwlywpgnd  wywpwwwnnduph  ubithwwuwwnbpbph
nbGbunh hwydwu opjw npnipjwdp nbGunpnd upqwd pwulwihtu  hwohyubiph
pwgwlwjnipjwu  Ywd npwug Goandwt wuhtwphunpjut  ywwbwnny' Lwayh
owbGpwwnph Ynndhg YybGpwnwnpsdyh Fnnupynnh hwdwwwwnwufuwlu pwulwihu
hwoyhu: Wunthtwnl fdnnwpynnp Ygnpdwnph ppbuhg Ywiujwd pninp nnowdhun
swuptinp ubpnpnnht  hwyjnuwpbpbint nu bpwtu  Jéwpdwu bLupwlw gniiwpp
thnfuwugtnt ninnniejwdp: LEpnpnnhu hwjnuwpbipbine wuhtwphunyejwu nGwpnid
(Fnnwpynnp Jbwpdwu Gupwlw gnidwpp Yyéwpbnt £ uninwpph Yuwd nunwpwuh (<<
opGuunpnipjwdp uwhdwuywsd ntwpbipnwd) nbwynghwn hwdwdwju << opGluunpniejwu:

([Fnnupywd npwdwjht  wywpunwwnndubph  dwpdwu nhdwg  Yéwpnuubpp

Ywwwpybiint Gu <L npwdny:
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Mwpwnwwndubph  dwutwyh dJdwpnudubp Ywd  Junwdwdybn  dwpnd - sh
Uwfuwwnbuynid: Ywqdwybpwniejntup ywpwmwwnndubph hbingunid sh bwjuwwnbGunwd
hpwlwuwgub:

1.7 Updtpnpbtph mwpbjuwt Gyudnwpbpnipyniup

Updtenpetnh Gywdwwptipnigniup tupwlyw E npnpdwu (Gnnwpynnh dnnnyp
linndhg:

11.8.Lnp pnnupydwt dwuhtu mbnklwwnynip)niu

Muwpwnwwndubph  pnnupydwt/wnwownyh  dpwaph  YGpwpbpjw] npnpnudu
punniugty £ fnnupynnp Jdpwy dwutwygh 2025p.-h <niuhuh 10-h npnadwdp:
Npnodwdp  wdpwagpytp §t wu  wnwybjugnyt  dwydwip, npph  2powtwyutipnid
(dnnwpynnh  wnwudhu npnpdwdp  (npnonwittpny) Ywpnn £ hpwlwuwgyb
wwpuwwndubiph inbinwpwsytuntd (nbnwpwfunwdubp): Mwpwwwnndubph
nbnwpwofunwiutipht  yGpwpbpnn  Jbpouwlwt  wwjdwuubpp  hwuwnwnynd  Gu
[Gnnwpynnp dnnnyh Ynndhg wwpnwwnndubiph inbinwpwafudwt ulhgpp npngnn
wduwpyhg wnujwqu 5 (hhug) woluwwnwupwihu op wnwsy:

11.9 Updtpnebtph wquw ppwuwnbihnipjut  vwhdwtwhwlndubph
ujwpwqpnipyniup

Mwpunwwndubph  wqwwu  opowuwnnipjwtu  hbn  Yuwwlws, (EFnnwpynnh
Ywunuwnpnipjwdp  Ywd  wywpunwwndubph  pnnupydwu dwuhtu  (@nnwpynnh

hwdwwwwwufuwu dnnnyh npnadwdp wwpunwwnndubiph ennuipydwt, huswbu bwl
wwpuwwnndubipnid ubipnpnudubp Ywuwwpnnubiph Uywundwdp nplk
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uwhdwlwthwynwubp 65U uwhdwuynd, pwgh wnbnwpwudwt pupwgpnd dby
ubpnpnnp  ujwwndwdp  Yppwnynn &bnp pbpynn  wywpunwnndubph  dwywih
uwhdwuwthwynidhg, Geb udwu npnand Ywjwgyh (Gnnupynnh dnnnyh Ynndhg,
huswbu uwl Updbenetph 2ntywjh dwupu optiuph L <L opbuunpniejwdp
uwhdwuywd wy nbwptiph:

Unyu Ugnwghpp << YR UYnndhg gpwugybingg U wwpwnwwnndubpp
nbnwpwotubiinig  hbwn  (Fnnwpynnp  gnpdwnpbint £ jwjwgnyu  owupbipp
wwpunwwndubpp  Yuwpgwynpynn ontjuinud - wnlunph  pnypunygnygintu unwtwnt
hwdwp UL dhuunyu  dwdwuwly << dInunwihu  pnpuwgh  Ywunuubpphu
hwdwwwwwufjuwuwnt nGwpnd twb gnigwydwu hwdwp:

Lbipnpnnutpp  Ywpnn Gu ppbug gwuynyejuwdp owmwnpb] wwpunwwmndubipp
Fnpuwjnid (wnlnph pnyunynigin unwtwint bW/wd |hubnt gnigwyywsé nbwpnid)
Opbupny uwhdwuywsd Ywpgny, pun npnd ubpnpnnutipp wbwp £ hwodh wnubu, np
£ opbuunpnipjwdp sh pnyjwwnpynd Ywpgwynpynn ontwihg (PFnpuw) nnipu
qwéwnbt| Ywpqwynpynn ontjuynud - wnlbwnpht pnywwnpwd  Ynpwnpuwnhy
wpdtipnebn, pugwnnientu Gu uqdnd <L YR Ynndhg Yupynn gnpdwnpubipp (<<
UP L huwtuwlywu. ontywjh dJwutwghwnmwgywd puybpnieiniuutiph dhol huwpwynp
gnpduwpputin, ennwpynnh Ynndhg hp ernuplwd wpdbenetinh htnqudwt Ywd
dbinpptpdwt gnpdwnputip):

1110 Mwpunwwndubphg uwnwgynn Glwdnunubph hwpydwu Yupgp L
ujwpwghpp
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Uwplnp  Swungnud:  Quwywé wyt  hwuquwdwuphti, np @nnwupynnp,
hpwwuwgubing pp jwyjwqgnyu gwuptpp b wnlw ghwnbhpubpp, unyu pwdund
ubpyuyugunid £ wpdbpnebphg uwnwgynn Blwdnunubph hwpydwi
dnnbgnudubpp  <&-nud, wjummwdbuwjuhy  @nnupynnp gwuwunud  k
hwjmwpwpb, np  ubpppnnubpt wjt  sybwp £ hwdwpbu  hwpluwjhu
funphpnwunyngynit b ubpppnuiutp  wubjhu hhdudbu dhwjt wyju pwdund
ubphuywgyws uyniph Ypw: @nnwplnnp sh Gpuztuwynpnud, np ubpnpnnh Ynndhg
Uqnuqgph unwgdiwt b éwunpwgiwt wwhhu hwplwjht opkuunpnyeyniup
Yhwiwywunwupuwuh ubpyuyjugwséh, Ywd hwdwpdbpnpbu Yhpwnniyeyniu
Yniubuw << hwpluwyht dJwpdphuubph Ynndhg L gwuljwgwd wwpwquynd
funphnipn £ wwhu ogunyb) dwutiwghnmwgywéd hwpluwyht funphpnuwnynipjut
Swnwynipniuubtiphg: nnupynnp gwulwunid  hwynmwpwpbp, np unyuny qbpé L
dunid gwuljugwé ubpnpnnh htwpwynp wwhwugubphg Yuwwywsd hwplwjhu
opkuunpnipjwt b hwplydwtu dJdGluwuhqiubph nthnjunipjwtu  wpyniupnid
wnwowgwd [pnwgnighs Phuwtuww wwhwugubkph ujuwndwdp
wwwnwuluwuwwnynipniuhg:

Mwpwnwwndubphg  unwgywd bLGYwdnunp Gupwlyw £ hwpydwt  pun  hGnbyw|
hwplywwnbuwyubph.

v Cwhnipwhwpy (Ppwywpwliwywlu wudwug nbiwpntd),

v Blwdwnwiht hwply (Shgphjwlwt wudwug nbwpnid):

Mwpwwwnndubphg Yupth £ Glwdnun unwuw hGunbjw| wnbupnd.

1. Snynuwjht GYwdnin (Wwpwwwnndubiph nhdwg yéwnpynn wpdtyunpnun)
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2. Ywwphwwp hwybwéd (dbnppbpdwt wwhhg hGnn  wwpwwwnnduh quph wép,
hwoywpyynud £ npwbu dhusl dwpdwtu opp ywpunwwnndup Jwéwnph b qudwu quh npuywu
tnwppbpnientu)

Cwhnipwhwpl

Cwhnipwhwny Jéwpnnubp tu hwdwpynud << gnpdnn nlighntunm L ny nbighnbtiuwn
hpwywpwuwlwu wushup: <wplynn swhnypp hwplywwnip' << hwplwihu opbuugpph
hwdwwwwwufjuwu hnnwdéutipny uvwhdwujwd hwdwhuwnu  Glwdnph b vwhdwuwd
ujwqbtignudutiph npwlwu nwppbipnieiniut £ Uju wywhht owhniypwhwpyh npnypp 18 wninynu
k:

Ny nbghntun  ppwjwpwiwlwu  wldwug whnipwhwnyh npnypwswthp
wwnwwwnndubpnud  ubipnpnudubphg unwgywsd tlwdnp hwdwp Ywqdnd £ 10 wninynu:
(Fnnwpynnh wwpwmwwnndubpnud ng nbghnbun ppwwpwlwlwu wud ubGpnpnnutph hwdwp
(Gnnwpynnp hwunhuwunwd £ hwpYwjpu gnpdwuwi:

2020p.-h dwpwnh 1-hg ny ntighntuwn hpwwpwuwwu wudhup L<<L-nwd gnpdnn Snunw)hu
pnpuwinud  dpuske 2027p.-h nbGlywbdptph 31-p gnigwlyywséd wwpuwwmndubiphg uwmnwgynn
wnnynuwjht  Glwdwh, puswbu twlb  Uyw| wwpunwwmndubph  owmwpnudhg  uwnwgynn
GUwdnunubph dwuny wquuwynd Gu swhnipwhwpyh Yéwnpnudhg: dbpnugjw| npnypubipp
wmwpwoynid U wju wpdtipnpetph (wpdtipnpetph nwubtiph) ypw, npnup << gnpdnn $nunwjhu
pnpuwjnd (Yuwpgwynpynn ontjuynd) gnigwyybp Gu dpusk 2027p. nblywnbtidptph 31-p: Wu
wpwnunygintup  sh gnpdh - wju nbiwpnd, Gpp  Wwpwmwwnndubpp wpnwpnpuwjwywu
wnbnwpwstunidhg htwunn sGu pnyjwwnpynid wnlinpht Ywd sGu gniguwyynwd <wjwunwup

$nunwjht pnpuwnid:
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Glwdwmwihtu hwpy

Gywdwnwihu  hwpy Jbéwpnnubp Gu hwdwpgnud << nbghnbun b ny  nbghnbuwn
$hahywywt wudhup: dShghlwlwl wudwug hwdwp wwpwwwnndubiphg unwgywsd dhwju
wnynuwjpt GYwdnunu £ Gupwlyw hwpldwu, huy hwplydwt npnypwswthp uGpluyndu
uwhdwuwd £ 10%: fFnnwupynnph  wwpwwwmndubpnd nbghnbunm U ny nbghnbuwn
$hahywywt wud ubipnpnnubiph hwdwp (Fnnwpynnp hwunhuwunwd £ hwpywihu gnpdwyw:

2020p.-h  dwpwnh 1-hg <LL-nid  gnpdnn  dnunwihu  pnpuwjnid gniguwyywod
wwnwwinndubiphg unwgynn Glwdnunubipp wqwwynid Gu nighnbuwnh Glwdwnwihu hwpyhg:
Fwgwnnipniu Gu Ywaqdnud dhwju pwulbph pnnuplwd wjt wywpwwwnndubpp, npnug
wnbnwpwotudwu wwhhg dhusl dwpnwdu puywéd dwdybnp wwlwu £ 2 vnwpnig: dbpnugjw
npnyRutipp lnwpwdynwd GU wju wpdtipnebph (wpdtenetiph nwutiph) ypw, npnup <L gnpdénn
$nunwjht pnpuwnud (Ywpguwynpynn ontuynid) gniguyyti Gu dhusl 2027, nblywntidptinh 31-
p: Wu wpununieyntup sh gnpdh wju nbwpnud, tipp ywpunwnndubpp wpunwpnpuwjwywu
nbnwpwfunwdhg htiwnn sGu pnywwnpynd wnlnppu Ywd s6u gnigwyynd <wjwuwnwup
$nunwjht pnpuwnid:

12. Unwowpyh dwdltinubpp b wwydwuubpp

Unwowpyh wwjdwuubpp, wnwowpyh yYhbwYwgpnipniup, wlulwpnn
dwiwuwlwgnygp L wju gnpédnnnieyniuupp, npnup wuhpwdbn  bGu
wnwowpYyhg oguybnt hwdwp

Unwowpyh punhwunip swywip
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Tpwdwihu ywpunwnndubph pnnupydwu (wnwowpyh) punhwunyp dwywip
Ywqunw £ 250,000,000 (Gpynt hwpnip hpuntt dphihnt) << npwd: Sknwpwfudwu
Jjnipwipwtsinip wnpwugh dwywip Gupwyw £ npnadwt (Gnnwpynnh dnnnyh Ynndhg:

Unwowplh hpwlwiwgdwl ulhqpep b wyjwpunp

Muwpuwwnndubph nbnwpwfudwu dup, phuswbu twl wnbnwpwotunidu ulubnt
opp Gupwlw Gu npnadwt fEnnwpynnh dnnnyh Ynndhg:

Mwpwwwndubph  nbnwpwofunwp  ppwywtwgybint £ wpunwpnpuwjwywu
Gnwuwyny:

Muwpuwwnndubph nbnwpwfudwt hunwy dwdwuwwhwndwsédp Gupwlw L
npn2dwl fennwpynnh dnnnyh Ynnuhg:

(dnnupynnh  Ynndhg  wwpwwwndubph  wnwownplyp,  huswbu  vwl
wnbnwpwtundp Ywpnn £ htnwaégyt Ywd sbnw) hwjnmwpwpybp wuhwnpwhwnptih
nidh wgnbigniejwu nbwpnud (Snpu dwdnp):

Gpt fdnnwpynnp wnbnwpwotudwt pupwgpnd ubpywjwgund £ Ugnwgpp
[pwgnwd, npp Ywwywsé b Ugnwgpnd ubpwnjwd wnbntlwunynypwt  bwlwu
thnthnfunipjw, unp bwlwu hwuqwdwuph Ywd thwuwnp h hwjn quint hbn, wwyw
Uw ubpnpnnh wwhwuony wwpwwynp Lt sbnu) hwdwpb] ubpnpnnp wnwd
wygbwywp W htwn YGpwnwnpdub] nbnwpwofudwu pupwgpnid upwuhg unwgywsd
dhongubipp Ywd htwin qub) dhusl jpwgdwtu ubpywjwgndp ubpnpnnhu ywéwnjwsé
wpdbpnebpp’  wnudwqu  upw  Ynndhg wpdbenpbph  dbnppbpdwu  quny:

Uwhdwuywé htingudwu ywhwuop whinp £ Stinwpwofunnhu ubipywjwgyh gpwynn:
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Lhnqudwtu wwhwueh ubpYwjwgdwu dwdytwnp sh Ywpnn wybih Ywpb |hub], pwu
10 (nwup) wofuwwnwupwihtu opp’ Ugnwgnph [pwgdwt hpwwwpwynwhg hbunn:

Gprb wnyw Gu htin ytpwnwpddwu tupwlw npudwlwu dhongubip, www npwup
Yytipwnwnaynid Gu Stinwpwofunnh Ynndhg htitnwaqdwu Yuwd sbnjw hwjunmwpwpdwu
npnonwu punnwibing  htwnn 3 (Gpbp)  woluwwwupwihu opdw  pupwgpnut’
wuywufupy nwuwyny:

Stinwpwfunip nwnwptgutint dwuhtu npn2dwt Yuwjwgdwu W nbnwpwfudwu
pupwgpnud unwgywd dhongubtipp ubpnpnnubippt yepwnwpdynd Gu Yninwlyywsd
wndGyunpnuwihu GYwdnunubph hbn dhwuhu: UpdGyunpnuwihu Glwdninp udwu
nbwpnd hwoywpyynd £ nbnwpwotudwt wnweoht opqw W wju nwnwpbtgubnt
dwuht npno2dwtu Yuwjwgdwu optiph dholt puywéd dwdwuwlwdhongh hwdwp: YP-u
hp npnodwdp Ywpnn £ Juubgul] wwpuwwnndubph wbnwpwsofudwu pupwgpp'
OpGuph hwdwdw)u:

Stnwpwofunnh  Uwjuwdbnunipjwdp  wnbnwpwofudwt pupwgpp Ywpnn §
Ywubgyty dpwyju YR hwdwéwjunyejuwdp'  wnwyblugnyup 10 (wwup)
w2fuwwnwupwipu opny:  Gpb Ywubgdwu dwdlybntu wljwpnydbint wwhhg dby
wo2luwwnwupwihtu opjw pupwgpnd wbnwpwofundp sh wpniuwyynid, www
Stnwpwofunnp wwpunwynp £ Juwjwgub] wbnwpwofunidp nwnwptgubint dwuhu
npnanid b YGpwnwnpéub] wnbnwpwofudwu pupwgpnd  unwgywd dhongubipu
wpdbpnebpp dbnp pbpwéd wudwug Opbupny uwhdwudwd Ywpgnd' Yuwubigdwu
dwdlytiinh wjwpwnhg 10 (nwup) wotuwwnwupw)hu opjw pupwgpntd:
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dbpouwlwu wwydwuubphu yEpwpbpynn mbnkYynipyniuutpp
nnuplydw yEpguwljwu wwydwuubph hpwwwpwynid
Ywaqdwybpwnientup dpwagpwihtu wgnwagph gpwugnwihg htwnn wpdtipnebnh
Jjnipwpwusinyy pnnwpydwu  hwdwp  Ywqdynn  pnnupydwt JGpotwlwu
wwjdwuubph  hpwwwpwyndp twpuwwnbund £ Juuwwpb] Yugqdwybpwniejwu
wwonnuwywu huwnbpubiwwhu hwugbinu' stamina.am, jnipwipwitiginip
wnbnwpwstunidhg wnuwqu 2 wofuwwnwupwjht op wnwy:

Unwowplyhg ogwnybtnt hwdwp nhdbknt gnpdpupwgp

Mwpwwwnndubiph dtinpptpdwt hwdwp ubipnpnnutipp uwhdwudwsd Ywpgny
wbwp £ jpwgutt b wwuwpwd  YGpwnd  (Ennupynnpu  ubplyujwgubu
wwpwwwndubiph  dbinpptipdwt  hwjn-hwuduwpwpwlwup, npny  Yhwywuwnbu
wwpuwuwnndubiph pnnwnydwu wwjdwuubipu punntubipnt hpkug
wwwpwunwlwdnyenup, W npnd win wywjdwuubpp Ynwnuwu ubpnpnnubph
hwdwp wwpuwnhp:

Muwpwwwnndubph dbnpptipdwu hwjn-hwuduwpwpwywuubpp Yhpwwwpwyytu
Stinwpwfunnh W/{wd fFnnupynnh ywonnuwlwu hunbpubnwihu Yujpbpnud:

Cwjn-hwuduwpwpwlwund  wywpunwnhp  pugdwtu  nuwown £ hwdwpynid
utipnpnnh wndtienebtiph hwadh hwdwpp b wpdtenebiph hwahyp hwpdwnnn wudh
wuntup: Wn bywwwynd ubpnpnnubpp wwpwwynp Gu |hgbuquynpywsd nplk
hwodh owbpwwinph  dnin pwgl| wpdbpnetph  hwyqwndwt  wuduwywu
wndbipnrtinh hwahy U Ynbi Yapghtpu htivn Yuwdwd dwiuubnp:
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Lbwnlw| hnnuwind ubipnpnnp Ywpnn £ wbuub] wju wwhwnniubph wujwunwdubpp
L gwudbnt Jujptipp, pwgwnnigjwdp YGunpnuwlywu Pwulyh, npnbn Ywpbh
wndbpnetinh hwahy pugt)’ CDA :

Muwpwwwnndubiph dtnpptipdwu hwjn-hwuduwpwpwlwuh |pugnidhg bW ywwnpwb
Ytpwny Ennwpynnhu wnwpnidhg htunn wwpunwwnndubph dbinpptpdwt hwdwn
hwldwwywwwufjuwt npwdwlwu Jdhongubipp  ubpnpnnutph  Ynndhg wbiwp £
dnwnpwagpybu pnnuplydwt bwywunwyny pwgwsd hwoybhwdwpphu dhusl hwjwn-
hwuduwpwpwywuh &Gnpptipdwu  opdw  wywpwup:  Lwyn-hwudbwpwpwlwup
Yhwdwpdp Jwybp wwwnawsd wnwpdwu b hwdwwywwnwufuwt Jéwph Yuwnwpdwu
hhdpny:

Uwhdwujwé dwdybnnd  hwdwwywwwufuwt  Jéwpnwd  shpwwuwgpwd
ubpnpnnutiph hwyn-hwuduwpwpwywuutipp hwdwpynd Gu wudwybip:

Muwpwwwnndubph  dbinpptpdwt  hwjwn-hwuduwpwpwywuh  unwgdwu  opjw
wywpwnhg hbwnn, huswybiu bwl ywpunwwnndubph nbnupwfudwu twuwnbujwd
ytippuwdwdytitnhg htwnn (Gnnuplydwu hwoybhwdwpht unwgywd gnidwpubipp
Gupwlw 6Gu b JGpwnwpsdwu, puy npwtg hwdwwywnwufuwtu hwjn-
hwuduwpwpwlwuubpp s6u Yuwpnn pwdwpwpyb:

Stnwpwoudwtu  twywwwyny Cuybpnyejwu  wuniuny pwgwd pwulwihu
hwdwwwwwujuwu  hwoybhwdwpht  npwdwlwu  Jdhongubiph  unwgnudhg U
wwpwwwndubph  dGnppbpdwt  hwjwnp  unwuwing  wudhowwbiu  hbwnn
Stinwpwafunnp Tawnghwnwphw k ubpYwjwguntd wwpuwuwnndubipp
wmbnwpwotudwu  hwuduwpwpwlwu  (Fnnupynnp  nbnwpwfudwtu  hwyyhg

hwldwwwwwujuwt pwiwyh wwpwmwwndubph thnfuwugdwu W ubpnpnnp Yud
56


https://cda.am/am/depository_account_operators

oruarushu uHuahr
«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

uGpnpnnh  wujwlwwnphpng  wpdbenetiph  hwydht  hwoybigpdwu  hwdwp:
Twnghnwphwihg  ubipnpnnp Ywd ubpnpnnp - wudwuwwhpng ntiyn - hwayhu
wwpwwwndubiph  thnfuwugdwtu  YbGpwpbpw| hwdwwwwnwufuwtu  hwunwnnd
uinwuwinig wudhowuwtiu htitnn fEnnwpynnp nbnwpwudwt bwywwnwyny pugjwsd
hwdwwwwwufuwu pwulywihu hwoythwdwphg hp ogunwgnpddwu hwdwp dwwnstih
E nwpdunud hwdwwwwnwufuwu hwjnnd toqwd npwdwlwu dhongubipp:
Mwpwnwwndubph  dbnpptpdwt hwjwnp  Yhwdwpdh  ywuwpwd  Yepwny
wnwpywd Fnnupynnhu, Get wju wnwpyb)  nnupynnh htwn dhwju ubippnugjw)
YGwwh Jdhongubiphg npuk dyp dhongny (Ywd wnébnt' gpwubtjwly wghtiny) L
unwgyby § hwugbwwnhpng Ynnihg wnwpdwt unwgdwt hwunwwnnd' |pugubing
hwldwwwwnwufuwu hwjunp:
(Fnnwpynnh hbwn Yuwh dhongubipu Gu. hwugt' <<, p. Gplwu, Uwdhynujwug .,

47/1 Upwpyhp, 0051, k. thnuwn' hello@stamina.am, hunbpubunwihu Yuyp' stamina.am,
htin. (+374 11) 644040:

bhghywlywu wud ubipnpnnubph hwdwp hwynp dup uEpywjwgywsd  Spwgpwhu
wqnuagph <wybwd 4-nid: hpwywpwlwlwu wud ubpnpnnubph hwdwp hwjnh
dup ubplwjwgws £ Opwgpwiht wqnwapph <wybiywé 5-nwd: <wyinhu Yhg
ubplwjwgynid Gu.

o dhghwlwu wudh nbwpnd' wudp hwunwnnn hwunweneh (wnyuwnyejwu
nGwpnud  unghwwywu pwpwnh Ywd hwupwhtu Swnwjniejwtu  hwdwpwuh?

wwpniuwynn  hwunwpeneh)  wwwdkutbpp  (Ywd  wnbntlwup  hwupwhu
Swnuwinteintutph hwdwpwuhp sunwuwnt yepwpbinjw))
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o ppwjwpwuwlwu wudh nbwypnd' wbwnmwlwu gpwugdwu Jywjwlwup (<
wbwwlwu nbghunpnd  gpwugwd nbighnbun  hpwwpwiwywu  wudh, ns
ntghnbun  hpwywpwlwlwu wudwug <L<-nd unbndwd dwutwénintph L
ubpYuwjwgnigsnieiniuubiph nbwpnwd uwbl gnpénn nGYwywph gpwugdwt ubkipnhpp)
Ywd dhwutwlywu whnwlwu gpwugwdwunjwuhg wnipdwé pwnywdpp, |hwgnpywd
wudh nbiwpnud bwl hwgnpwaghpp:

UnwowpYyh punhwunip dwywih ujuqbgdw huwpwynpnipyniup

Stnwpwofudwtu pupwgpnd  wnwowpyh punhwunip  Swywh ujwgbigdwu
huwpwynpnipintu sh bwfuwwmbuynid (Fnnwpynnh dnnnyh Ynndhg:

Stinwpwotudwu dwdwuwy hwjn-hwuduwpwpwywuh dwutwyh pwjwpwpdwu
nbwpnud, Gt wnyw L [hund ubpnpnnpu twn JGpwnwpddwu gnwdwp, www
nbnwpwofudwt wywnpwnhg htwnn 3 (Gpbp) woluwwnwuwpwihu opyw pupewgpnid
updwséd gnuwpp  (Gnnupynnp  Ynndhg Gupwlyw L JGpwnwpsdwu, husu
hpwywuwgynd k wuywufupy bnwuwyny' hwdwwwwnwufuwu ubpnpnnh pwuywihu
hwayh thnfuwugdwdp:

Lywquagnyu b wnwybjugnytu qgndwpubpp, npnup Ywpnn Gu udby
atnpptpdwt (pwdwtunpnugpniejwt) hwynbpned:

(dnnwpydwu pupwgpnd Ywpnn Gu [hubp Mwpuwwnndubph  dGnppbpdwu
pwluwlwywu b gnidwpwiht uwhdwuwthwynwdubp, Geb tdwu npnond Ywjwgyh
(Gnnwpynnp dnnnyh Ynndhg wwpuwwnndubiph nbnwpwfudwu uyhgpp npngnn
wduwpyhg wnujwqu 2 (Gpynt) woluwnwupwihu op wnwsy:
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Cwywnp hbwn Yuugknt dwdwuwwopgwup

Lwjwinh ubipywjwgnwihg hbnn uwhdwuywsé dwdlbnnd  hwdwwwwnwufuwu
Jowpnu shpwlwuwgpwsd ubipnpnnutiph hwynbipp hwdwnpygnd Gu wudwybip b sbu
dwutwygnud  nbnwpwofudwup:  Pwgh YbGpnugju| nbwpbphg, ubpnpnnubipp
wwpunwwnndubiph hwjnbpp wwwnowéd Yapwny wnwpbinig, Pwuyh Ynndhg hwjnh
uinwgdwu hwuwnwinndp/swunignidp unwuwing bW hwdwwywwwufuwu yéwpnudp
Ywuwwpbiinig hin npwup s6U Yupnn Gun usk):

Updtpnptph nhdwg yéwpubp Yunwpbint dGpnnutpp

(dnnupynnh Ynndhg penMwpyynn wwpunwwmndubph  &bnppbpdwu  hwdwp
hpwjwpwuwywu W/Ywd $hghywlywu wushp ydwpnidp Yuwnwnpnid GU pnnupydwu
wywwnwyny «Udtphwpwuly» PPL-nw pwgywd <L npwdwihu 1570019219542100
pwuywipu hwoybhwdwpht: <wdwwwunwufuwt hwynbpp pwjwpwnybiing hbunn
ubpnpnnutpu wpdtpnetph ubhwywunypjwu YGpwpbpjw] pwnwdp Ywpnn Gu
uinwuw| phptiug wpdbtpnpetnh hwohyp uwywuwpynn Mwhwnnihg Ywd <wayh
Owbpwwinphg'  fdnnupynnhg  pptug  hwywbph  pwlwpwpdwu  dwupu
wnbintywgybnig htunn:

«lwjwunwuh  YGuwnmpnuwlwu nbwynghwnwphw» PRC-p hwyyh owbipwwnnpp
Ynndhg dwuwnnigynn dwnwjnieintuubiph nhdwg Yyéwpubpp quudynd tu hwdwdw)u
hwoyh owbpwuwnph Ynndphg hwuwnwwnwsd uvwlwaqubiph, npnug hbGun ubpnpnnp
Ywpnn £ swunpwuw| «Lwjwunwuh $nunwihu pnpuw» PPC-h wwonnuwywu
hunbpubunwihu Ywjph dhongny' www.amx.am :
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oruarushu uHuahr
«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

Unwowpyh wpnyniupubph hpwwywpwldw éup b dwdybnubpp

Stnwpwofudwu  wprynwptbpp  Yhpwwywpwyytu <L opbiuunpnipjwdp
uwhdwuywd Ywpgny b dwdybinubipnd: <pwwwpwlwihtu nbinwpwstunidu ulubnt
wwhhg jnipwpwusinip 30-pn opyw wywpunhg hinn ng nwy, pwu 15-pn opp, huswbiu
twl  wbnwpwoludwu wljwpnhg hbnn' 30 opdw pupwgpnwd, (Gnnwpynnp
wwpunwynp £ YR ubpyuywgut hwodbnynieinit’ nbnwpwofudwu pupwgph U
wpryntupubph dwupt' YP unpdwwnpy phpwdwywu wlnbpny vwhdwudwsd duny U
Yuwngny:

Lwliwwywwnynipjwu hpwyniuph hpwljwuwgdwu Yupgp

bnunwjhu  pnpuwihg nnipu nbnwpwfudwt  dwdwuwly wwpwwwmndubiph
nbnwpwofundu phpwlywuwgybnt £ pun wywpwwwnndubiph &dinppbpdwu  hwjwn-
hwuduwpwpwywuutph UL npwug npdwg Ywuwwpjwséd Jéwpdwl unmwgdwu
htppwlwuniejwu, wjuhupt wnwouwhbenyeNu nwh ubpnpnnp, nd  hwjn-
hwuduwpwpwywuh hwdwdwju Jéwpnwp wybih Jwn £ unwgyb:

(Gnnwplynn wwpunwwmndubipp dbnp pbipbint bwiuwwwwyniejwu  hpwyniup
ntuignn wudhup syw:

SEnwpwudwu wjwup

Lepnpnnubph fudplipp

Unwowpyu wpynud | <L-nud b ninnywé £ nbighntuwn b ng nbighntuwnm $hghlwlywu
U hpwwpwuwywt wudwug, bwl ubipnpnwdwjhtu $nunbippu:
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«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

wypipbiph pwjupuwpdwt Jwuhti pGnblugnidp

bnunwjhu  pnpuwihg  nnipu nbnwpwpfudwt  nbwpnd - ubpnpnnutpp
([dnnwpynnhg wnbntywgynd  Gu hpbug hwjin-hwuduwpwpwlwuutph
pwywpwpdwt dwuhtu dhusk  hwjn-hwuduwpwpwlwuh ubpluwjwgdwu opjwu
hwonpnnn  woluwwmwupwiht  opqw  wywpwp:  Lwjn-hwudwpwpwlwuubph
pwywpwpdwu dwuphu ubpnpnnhtu wbntywgnup wpwdwnpynd £ wju Yuwh
dhgongny, npny ubpnpnnp (@nnwipynnht b ubiphwjwgpl . wwpunwnndubiph
atinpptipdwtu hwjn-hwuduwpwpwlwuubpp:

Unwowpyh qhup

Updtpnptph ghup

Mwpwwwnndubph phy ghup jntpwpwugingy 100 dhwynp wujwuwlwu wndtph
nhdwg, wnbnwpwsfudwt wnwoht opjwuhg uyuwsd hwoajwpyynid £ hbGnlyw| Yepw'

N
& 1 100
=1 +q505 f) (1 * 100+ f)

DP - Mwpwuwuwnnduh ghuu L,

DSN - gnpdwpph Ywwwpdwlu ophg (settlement/trade date) dhusl hwonpn
wndGywpnup  Jéwpnudp  duwgwé  opbph pwlwly  hwdwwwunwufuwu
wwjdwuwlwuntejwu nbiwpnid,
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stamina wwpnwnndubph eaupldut

DCC - gnpdwppht Uwfunpnnn wpdtyunpnup Jéwpdwu ophg dhusl gnpdwpphu
hwonpnnn  wpdbyunpnup  Jéwpdwtu  optiph  pwuwly  hwdwwywwnwuluwu
wwjdwiwwunpjwt nbiwypnid,

f- wpdGlywnpnup Jéwpdwu hwbwhuwlwunie)niuu L,

N - hwoqwpydwt ywhptu duwgwé wpdtlyunpnuutiph yéwpniwdubiph phyp,

C - mwptlwu wpdtywnpnup d6Y ywpunwwnndup wujwuwlywu wpdbph nhdwg,

Y - dhusl dwpnuw GYwdwmwpbipnieniu:

Lbpnpnnubipp wwpwwynp Gu |hgbuquynpwd npuk hwodh owGpwwnnph dnwn
pwgbi| wpdtipnebph hwoywndwu wuduwlywu wndtipnebph hwohy U Ynb ytpsohuhu
htwn Yuwywd dwfuubipp:

Lbnlyw hnnuwiny ubpnpnnp Ywpnn  wbuub| wju wwhwnniubph wujwunwdubipp
L gwudbnt Jujptipp, pwgwnnigjwdp YGunpnuwlywu Pwulyh, npnbn Ywpbh
wndtipnpbnh hwzhy pugh)’ CDA

Sknwpwfunudp

bpwruwynpwé mbnwpwudw ywydwuwghpp

Qtpwotuwynpywd nbinwpwstuntd hpwlywuwgubnt Yuwwwygnypjwdp
(Gnnupynnp  Yuptp L «Updbpnetiph  sGpwouwynpdwd  nbnupwfudwu»
wwjdwuwghp « Fwydbugu» thwy pwdubinppwlwu ubipnpnwwipu puybpnyejwu htwn

(gpwugywd YP-p Ynndhg, gpwugdwu hwdwp 14, |hgbughw 0014, gpwugdwu
hwugt' <<, p. bpluw, Punpwdjwu 2, 27/1 ny puwybiih nmwpwdp):
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oruarushu uHuahr
«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

Cwdwdwju Yupws wwyjdwuwgph' «Ywydbugu» PPL-U wwpwwynpyb| &
lwywgnyu gwupbiph gnpdwnpiwdp wknwpwafuti| ([dnnupynnh Ynndhg pnnuinplynn
wijwuwywu wpdbyunpnuwihtu ny hwunwenpwht ywpwnwwunndubipp:

Sknwpwudwt ywydwuubpp

Stnwpwofudwu Jéwpp  uvwhdwudwd k£ nnupynnh b SEnwpwstunnh dhol
Yupywd «Updbpnebph stpwouwynpywd wnbnwpwoudwt»  wwpdwuwgpny U
Ywqunw £ nbnwpwofujwsd dwywih 2 ninynup:

Stnwpwofunwp  ppwywuwgybint £ wpnwpnpuwjwywu - Gnwuwyny, huy
wwpwwwndubph nhdwg wuhpwdbion £ Jéwpnud  Ywwwnpb]  pnnuplydwu
wywwnwyny «Unwdhuw» UNC-h wuntuny pwgywd pwulwihtu hwoythwdwphu:

([dnnwpynnh wwpuwuwnndubiph Uywundwdp hpwyntuputipnh W
wwnwwynpnijniuubiph hwojwnnwdu nt (Yuid) gpwugndu
(ubthwlywuwwnbptpp/wujwuwwnmbiptiph nbGunph Jwupnwd)  ppwywuwgybiine k£
“Hawnghunwphwih dhongny, npp hwunbiu £ quint npwbu wujwuwlwu wpdtpnetinh
utithwlywuwwbiptiph (wujwuwwmbiptipp) nttunpwydwnp' Ytipghuhu hwdwlywpgnid
gnponn npuk <wayh owybipwwnnph dhounpnniejwdp:

Mwpwwwnndubpp Ywpnn Gu hwpdwnyb] bwb YR Ynndhg |hgbuquynpywsd npluk
wwhwnnth Ynndhg (wjunthbin twl' HYwynqhnwphwih Gupwwwhwnnt)' wjn
wwhwnnth dnn  ywpunwwnndubiph  ubithwywuwwhpng/wujwuwwnhpng  hwdwp

wndtipnebtinh hwahy pwgtint U Jupbint dhongny:
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«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

Yoawnghwnwphwih hwugbu | <wjwunwup <wupwwbnngggnu, p. Gplwu, 4.
Uwnpqujwu 26/1, Eptipniup Muwqw phqubiu YGuwnpnu, 5-pn hwpy (hbn.' +374 60 615
555, +374 10 543 321):

Uhtusk  ywpwwwnndubph  &binpptipnudp  ubipnpnnutipp - wwpuwynp  Gu
Tewnghwmwphwynd wd |hgbuquynpywé npul w)| Gupwwwhwnnith dnuin pwgh
wndtipnrbinh hwahy:

13. Ununpp pnypnynieyniup b wnlunpph Yuqiwybpynidp

Unyu Uqnwaghpp << 4P Unndhg qpuugydbingg U  wwpunwwnndubpp
wmbnwpwotubiinlg  htwn  (Gnnupynnp  gnpdwnpbint £ jwjwagnyu  owupbipp
wwpwwwndubpp Ywpgwynpynn 2niyuynid wnbinph  pnyunyniginty unwuwint
hwdwp UL dhuunyt  dwdwuwly << dnunwihu  pnpuwih  Ywunuubppu
hwldwwwwwujuwuwint  nbwpnd  twb  gngwlydwt  hwdwp:  Cun  npnud
wwpwwwndubpp Ywpgwynpynn 2niyuynid wnbinph  pnyunyniginty unwtwint

WYwd gnigwytnt nhdnwip Ywpnn £ spwyjwpwnytip Pnpuwh Ynndhg:

Wu wwhpt nnupynnh Ynndhg unytu Ugnwagpny gpwugynn ywpwnwwnndubipp
pnywunpywd st hpwwwpwlwihtu wnlwnph ng dh ontjwgnid:

(dnnwpynnp dJwutwghwnmwgywd wudwug htwn nbn sh Yupb) Gpypnpnwihu
ontjujnwd  ontyw unbindnnh  (Jwppbip dbjptiph) dwnwjnieniuutiphg  ogunybijnt
YGpwptinjw| wwydwiwghp:
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«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

Stnwpwofunnh  Ynndhg  wbnwpwofuwd  wwpwwwndubpp  wnbnph
pnynynieintu unwuwnt b/ywd gnigwybint nbiwypnd nnupynnp wwpuwynpynid
E dwutwghunwgywd wudwug htivn Yupt| Gpypnpnwihtu ontyugnd ontlw untindnnp
wwjdwuwghp:

([Fnnwpynnp wwpunwynpynd £ dwutwghunwgywd wudwug htin Gpypnpnwhu
ontjunud ontjw unbindnnh wwjdwuwagph Yupnidhg htunn nnowdhuin dwdybinnwd
wnbintlwgub) hp wwpwwwnndubiph ubthwwuwwnbiptipht b wujwuwwnbptipht bdwu
wwjdwuwgph nidh dbg dinubnt ypwpbpjw:

14. Lpwgnighs inbnGYwwnyniypeyni

Pwgh unyt Ugqnwgpnd ubpyujwgwd (nnunpynnh ywwndwwu Spuwtuwywu
hwoybunynip)niuutiphg (2023, 2024 pwywuubtph hwdwp), npnup Gupwpyyt) tu
wninhnh wuwfu wniphnnpuywu puybipnyeiniuutph Ynndhg, unyu Uqnwagpnwd
uGpyuwjwgwd  wy  wbnbywwynyeiniu sh - Gupwplybp  wninhnph wulwiju
wninhnnpwlwu  puybipnyeyniuubph Ynndphg:  <wpybinmynieniuutiph W npwg
ybpwpbpw| wulwfu wninphnnpwlwu Yuqdwybpwnieniuubph Ynndhg npjwsd
Ggpwlwgnipniuutiph wwwbtuubpp ubipyuwjwgywsd Gu hwybijwd 3-nid:

lunphpnwwniubp

Unyu Ugnwgph ywwnpwuwnmdwt pupwgpntd (Gnnwpynnp sh ogwnyb ppnpn wud
funphpnwwniubph dwnwjnyeniuubphg’ pwgh Stnwpwsfunnh Ynndhg dwwnnigynn
nbnwpw2fudwu dwnwjniejnluhg:
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«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

®npdwqgbinubph  dwutwghunwywu Ywpdhpp U wy wldwughg unwgywd
wnbntyniejniuubinp

([dnnupynnp sh ogwyb] Gppnpn wud  thnpdwgbnh  Ywd  funphpnwwnth
dwnuwinieintutiphg W sh oguwgnnédt) Ybpohuubiphu dwutwghwmwlwu Ywndhpp
unyu Ugnwgnntd:

Muwpunwwndubpn  bwjuwwnmbujwsd  wwpwwynpnieiniuubiph  Gpwtuwynpnnh
ybGpwpbpjw| wntnbynieniuutin

Muwpuwwnndubpny twiuwwmbuwsd ywpunwynpnyeiniuutiph Gpwfuwynpnn syw,
pwuph np wmbnwpwsiuynn ywpunwwmndubpt wnwug wwwhnydwu Gu:

[dnnupynnh Juplwihzp
(dnnunpynnp yupywupnn Yuwqdwybpwnipniuubnh Ynndhg sh yupywuhpwynpyb:
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stamina wwpnwnndubph eaupldut

PUJPL 3. NUMSUSNU UGN FNUrun1h d6rUPGM3UL
St1unrE@3NkLLEN

15. Uulwju wniphwmnpubpp
Ywaqlwybpwynipjwu 2024 U 2023 pYwywuubph wulwfu wninhnnpuywu
unnwgndu hpwywuwgnt) £ «Uninhwn UpdGupw» ®RL-uU, npp gpwugyti £ <<-nud
2009 pwlwuhpu:
«Unwinhin Updbuhw» PPL-h hwughbu £ << p. Gpuwu, Upwplhp, Ywnwpwu
th.,, otup 12, 0012, htin." +374 (12) 666 666, humbpubwnwihtu Yuwjph hwugbu £
auditarmenia.am :

Untnhunnpwlwt Yuqdwybpwnyejwu wnuoptuu £ Uuuw UYyGinhujwup:

Uninhinpwlwt  Yuqgdwybpwynigjwtut  punpnieniut ppwywuwgynd |
dpgnypeh hwjnmwpwpdwu dhongny:

Uninhnp tywuwwlu £ 6bnp pbpb] pwdwpwp Gpwoluppubp Shuwtuwywu
hwoybtiwnyniejniuutiph fwlwu wubpwnnieiniuutiphg qtipnd |hubiint W dhowqqujhu
utnwunwpwuubiphu hwdwwwwwuluwubint dwuhu: Unwinhnnpwlwu
Ywqdwybpwniejwu Ggpwwgnipejniuutipp ubpyuwjwgywd Gu Uhg
Lwybjwdubtipnid:

16. Nthulwyhtu gnpénuubp
Qnjnyeyntu niubu  (Gnnwpynnpu W Jbpohuhu gnpdniubinigjwu  ninpwnhu
hwwniy dh 2wpp gnpdnuubip, npnup Ywpnn Gu ninnwyh Ywd wuninnuyp duny
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stamina wwpnwnndubph eaupldut

wqnbignypinu niubuw| pnnupywsd wpdbenetinh nhulwjunyEjwu dwlwpnwyp
Ypuw:

Lbpnpnnubpp - wwp £ npnpnud - Yuywgubt®  hndht - ghuwygbiing
ubpnpnuubiph punypeU nu npwughg pfunn hhduwlwu nhuybpp' Glubing hpbug
thnpdhg, Uwwwwlubphg, $huwtuvwlwu nbunipuubiphg, nhuybph uywwndwdp
hwyjwdnipjwu wunhbwuhg W wj| gnpdnutbiphg:

Lbpnpnnubpp wbwnp £ hwulwuwu uwl, np Ugnwghpp sh Ywpnn
ubplywjwgub) fennupynnph gnpdniutinijwt hbin Yuwwywsd pninp  nhulybpp:
(dnnwpynnhtu wnusynn nhulybipp Yuwwdwsd Lu upw Ipuwtuwnunbuwlwu
gnpontubiniejwt  wpryntupubph  htGn b wpnwhwjnynud  Gu - unwlduwsd
wwnpwwynpniejniuubipp  uwhdwujwd dwdybnubpnd  wdpnnonipjuwdp  Ywd
dwuwdp swunwpbiint hwuqwdwupny: nnwpynnh puwlwunu gnpdnitutiniejwun
uywnuwgnn nhultp Ywpnn GU wnwowglli Uwl wpuwpht gnpdnulbipp:
(Gnnwpynnh gnpdniubinyegjwut  wnusynn nhuytipp Ywpnn Gu  hwugbigub)
wwpuwwndubiph quh ujwqdwun:

dwpluyht/ntpnpph  npuly: Lbpnpnnubipp gwulwgwd  nnwplynnh
Ynpwynpwwhy wwpunwwndubp &Gnp pbptihu  hptug Jpw  Gu  gbpgunid
pnnwpynnh Jupluwiht nhuyp: Culbpnigguu hwdwp Juplwihtu nhuyp Yud
ntdnwh nhulp wyu nhulu £, np pulbpniggniup sh upnnuiiw Yunwpby hp
Phuwtvwlwu  wwpunwynpnigynwutbpp,  huswhuphp G Jwpybph  Yud
wwpunwwndubph  dwpnudp,  bphtwtuvwlywu  nddwpnieniuubph Yuwd
wudbwpniuwynipjuu ywwnbwnny:
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stamina wwpnwnndubph eaupldut

cniyuwywlt nhulybip, Geb |hubu tnunbuwlwu wulynw, quwbwhu dhowdwin
Ywd  Inpudwdnpwipt phpwypbwl:  Sunbuwywtu ghyhg Ywhuwdnypjuu
gnhpdwyhgp quwhwwnynw Lt 0.8, pwuh np hwdwoluwphwiht  ontluynid
ubipyuwjwgywonipiniup ujwqgbigund £ udwu nhulybpp:

bnwgytipnipywt nhuly: hpwgybihnipjwu nhuyh htwmlwupny
nddwpniejniuutip Ywpnn Gu wnwowuw| Culybipnypjwt wywmhyubpt wpwg L
ontjujwlwu quny hpwgubiint dwdwuwy, hGnbwpwp uwbl fuunhputip Ywnpnn Gu
wnwowlw|  wwjdwuwgpwiht  wwpwwynpniginiuubpp  dwdwuwyhu L
wdpnnontejwdp wwwnbnt htn Yuwywsé: (dnnupynnh hpwgybiihniejwu nhuyp
gwinuynwd £ punnwbih dwwpnwynid: (Gnnupynnp Jupnd £ hpwgybihniegjwu
Ywnwdwpdwu pwnwpwwunipn’ wwhbing pwwpwp npudwlwu dhongubin
L npwug hwdwpdbpubp, puswbu uwl pwpdp hpwgybihnieniu  niubkignn
wywphdubp' dwdwuwyhu gnpdwnuwlwt  wwpunwynpnygyniuubpp  Jwpbine
uwwuwwyny:

OpGtunpwlwt nwywpph thnihnfunygywt nhulip, nph wwwbwn Ywnpnn Gu
hwunhuww| optuunpniejwtu thnthnfunientuubpp, npnup Ywpnn Gu  wqnb|
huswbiu Cuybpniejwu gnpdniutiniejwu, wjuwbu k| 2ntywind tnhpnn hpwyhtwyh
Jpw: Ophtuwy' wndjwiubph wwonmwwunyejwu opbupubph fuuwnwgnid (ophuwy’
GDPR udwu Ywpgqwynpnwdutip), npp Yupnn § ywhwugb |pwgnighs ubpnpnudubp:

o Swpbliwu hwjwuwlYwunipyniu: 10%

o Uqnbgnipjwu gnpéwlhg: 0.5 (Kwoyh wnubiny phpwiuwihu ninpunubiph

pwqwdwquwunipyniup'  nhuluwihu Gu dhwyu npnp  ninpiubiph

puytpnieyniuubin)
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stamina wwpnwnndubph eaupldut

e Mnubughw| Buwdwmp tjugnid: dhusl 10%
Unpgwlguwyhti  npul, npu  wnwowund £ dhowqqwiht Jwd wnbnulwu
dpgwyhgubiph (op. Bitrix24, Hubspot) dnunp thnpp ontjwubp’ wybh dwwnskih
qutipny: Swpbywu hwjwuwYwunpyniu: 30%

o KQwbwfunpnh Ynpumnh gnpdwyhg: dhusl 0.25 (1% hwbwfunpnh Ynpniuwn
Jwuwnwagnyu ugbuwpnid)

o Glwdwh huwpwynp Ynpniuw: dhusl 1 dhjhntu £ npwd

Stfutininghwlwt nhulyn Ywpnn Gu hwdwpyb| Pipedrive CRM hwdwwnpgh Ywd
w)j| wynndwwnwgdwu gnpdhputiph fuwthwunwdp Ywd npwug pwpdwgnwdubipp
htwn Yuwwywd fuunphpubipp, npnup Ywpnn GU nwunwnbtgut] hwéwfunpnutiph
uwywuwnynudp:

o Swpbliwu hwjwuwlYwunyeyniu: ~15%

o Ljwqbgjwé wqnbgnipjwu  gnpéwlhg: 0.6 (nbuuhjuywu
wowlgnipyniup b wnyjwijubph wwhwwunwp  wy  ubpybpubipnid
ujwqbtigunwd Gu nhuyp)

o Unwybjwuqgnyu huwpwynp yuwup: dhus 1 dhihnu << npwd/nwpp

Anpdwnbiwlwb nhuly, npp Ywpnn £ h hwjwn qu| ubpphu gnpdpupwgubtinh
fuwthwudwdp, ophtwy  wpfuwwnwywqgdph  Jwutwghwnwlwu  ufuwiutp,
wpngbiuutiph fuquwt Ywd ptiph bwfuwgdtiph hpwywuwgniy:

o Swpblwu hwjwuwlwunipyniu: 10%

o Juwuh dhoht wpdbp: 1.5 dhjhnu << npwd
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stamina wwpnwnndubph eaupldut

o Lywqbkgdiwu qnpénu: 0.7 (dpwagpwjhu dnuhpnphugh W yGpwhulydwu
2unphhy)

Ywnpuwjht npulylin, Gpp Yw pwpdp npwlwynpnd niubignn dwutwgbinubipp
wpwwhnup Jwd ywlwu, npp wgnnud £ uywuwpydwu npwyh b dwdybunubiph
Ypuw:

o Swpbliwu hwjwuwlwunyeyniu: 18%
o Uqnbkgnipjwu gnpéwlhg: 0.8
o  Mnwbughw| yuwu: dhusl 4 dhjhnu << npwd/nwph

Uhswqquyphti pbnuytdwt npuly. Uy onlyuubp punujudwu nbwpnd (op.'
Ypwuwnnwt, UUE), htwpwynp Gu |Gguwlwu, dowynipwihu Ywd ppwlwlwu
funspunnunutip:  Uwlwju  puybipnyegntut niup - wpnbu  huy  hwunwnwd
gnpdpuytipwihu hwpwpbpnienuutp wy Gpyputipnud W upnnwunid £ wwwhnyb)
uwhnwu hwnnpnwygniejntt mbnwywu phqubuubiph htiw:

17. StintYwwynipnitu [nnupynnh dwuht

@nnuwplynnh jphy phpdughtr whdwiinwt £

hwybinbt' «Uypwdpbw» uvwhdwbwihwly wuwpwupuwbwpynipwdp
pultiniypynit

nniubiplt' "Cmamuna” obwecmso ¢ oepaHuyeeHHol omsemcmBeHHOCMbIO
wlqliptt' "Stamina" Limited Liability Company

Bnnupynnp Ypdup phpdugphtt wauwtind £

hwybptt'  «Uypwdpbw» UNL
nnwbpttt' OO0 "CmamuHa”
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wbqibpbt'  "Stamina” LLC

nnupynnh wEypwlwu gpuugdw Juypu £'

(Gnnupynnp gpwugwsd £ <L phpwwpwiwlwl wudwug wbunwlwu
ntighuwinpnud, <<, Gpluwu, Uwdhynujwug th., 47/1 Upwpyhp, 0051
Mbnwlywu gpwugdwu hwdwpp' 264.110.1126699

nnwplynnph qpuybint Juypu ' <wjwunwup <wupwwbnnginiu, p. Gplw,
Quwptighu Ldnthh th., 34 o6up

<U<< 00220871
bwuyh dhgngubipp
<hn' (+374 11) 644040

El. thnuwin' hello@stamina.am

huwnbpubwwjhu Ywjp' stamina.am
Bnnupynnh hhduwnpdwi Gpyppp’ <wjwunwuh <wupwwbnnigeniu:

(Fnnwpynnh dwutwdyninbipp’ (Fnnwpynnu niuh J6Y gpwubuywy p. Gpluw,
Quwptight Ldnbhh th., 34 otup hwugtinid

18. LEpnpnuiubpp

CuybGpnypyniup hp gnpéniubiniejwu nn9 pupwgpnid sh unwgb| Ynnduwyh ubpnpnudubp
Ywd npwdwounphubip wpunwpht wnpniputiphg:
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Cuybpniejwu puwlywunu qupgugnidp hpwlwuwgyb) E hhduwnpp Ynndhg U
JwpYwjhu dhongubiph hwoyht' punhwungy ubpnpnudp Yuqdb £ onpe 85 dju <&
npwd, nphg Yuwunuwnpulwu Yuwhwwing' dnn 8 Jju << npwd:

Ewlwu ubpnpndubp Bu ppwywuwgyb) hbinlyw) ninnnigyniuubipny’

2021 pwlwuhu wnweohtu Jwbwnph hdwnniejniuutiph qupgugdwu hwjw)bgnt
hwybjywdh unbindnw
2022 L 2023 pywlwuubphu dEdwdwupinwp 2 dhongwnnuiubipph' The Big Sales-h

Ynudbipwuup Yugdwlbpwnud' puybpniyejwu dwuwsbkhnipywu pwpépwgdwu
twywuwwyny, UUL dwutuwéjninh pwgnid

2024 pywlwuhu Ypwunwund dhongwndwt' Sales Jamm-h ugdwlbpwnud U
hpwywuwgn' Ypwunmwund dwuwsbihnipjwt pwupdpwgdwt tywwnwyny
2025 pYwlwuhg puytipnyeiniuu ogunwagnpontd £ wbwnph wdpnnowwu
gnpdhpwlwqd* unp gnpdpulytipubph ubipgpwydwu uywwnwyny.

Lusha, Pipedrive CRM, Humanlinker, Cloudtalk, Surfe

2025 pywlwuhg puybipnieiniup hpwywuwgnt £ ypwnhppwynpnud L
ybpwppbunwynpnid® wpinbpypnud ubpyujwgywdnieiniut wwwhnybint hwdwp
2025 pywlwuhu puytpnipiniup untindt) £ unp ybpYwp U dSpwghp

Ninnwyh ubpnpniudubip phdh punjwjudwu b unp dwnw)niejniuutinh ubipnudwu

hwdwp
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19. Phqubuph uwpwghpp
19.1 {pduwlwu gnpéniubinieniup

«Uwnwdhuw» UNC-u qpunynwd £ hbwnlbyw| phqubiu gnpdniutinygjudp

1. Qwéwfunpnubph htn hwpwpbpnipyniuutph junwywpdwu hwdwlwpgbph
(CRM) ubkpnunwd
o Pipedrive CRM-h utipnuntd, huinbgpnud W nwupupwgubp

2. Ywéwnph nwqiwjwpww Swnwynieyniuubp
o Ywbwnph gnpdpupwgubiph wninhwn
o Ywbwnph nwgdwyjwpnipjwu dawyntd
o Ywbwnph dtnuwpyubiph untindnud (KPI-ubip, pnuntuwihu hwdwlwpgbin,
hwnnpnwlygdwu duwswihtp)

3. Ywéwnph wnipunpuhuqwjhtu Swnwjnipjniuubp
4. Jwbwnph yEpwywwmpwundw sdwnwynipyniuubp

Lwjuwwnbuynn swnwjniyeniuutp tu'

1. Cuybpniejwu gnpénwutinuejwu wdpnnowlywu wywnndwwnwgdw dwnwjnyentu vh
wwuwnnthwuh uygpniupny

2. Ywbéwnph U dwppbiphugh wdpnne gnpdhpwlwqdbtiph ubpnudwu b gnpdwddwu
dwnuwijnLejnLu

3. unphpnwunywlwt dwnw)nieintutbn

19.2 {hduwlw onijwubpp

Unwdhuw puybpnigjwu dwnwynipjniuutiph hhduwlwu uwwnnnubipu Gu thnpp W

dhohtu phqubtiuttipp (Uhusl 100 wofuwwmwyhg niutignn): Culybpnipjw dwnw)nieintutbpp
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Yppwnblh Gu wiu Ywqgdwlybpwnigniuubph  hwdwp, npnup  nwubu Jwbwnph,
dwppbphugh, uywuwpydwu WYHwd qwugbph YGunpnuh unnpwpwdwunuubp L
gwulwunw bu wybjugubt] wbéwnph Swywutipp L hwbwlunpnh gnhniuwynyejwu
dwywpnuyp® unpwpwpwywu b pwihtu gnpdhpwlwqdbph dhongny: Lwbwfunpnubiph
pYnLd Gu wnbfuuninghwywu puybipniejniuubin, funphpnwwnywywu
puybpnipniuubn, phtwtuwlwu puybipnieiniuubin, wpunwnpwlwu puybpnieniuubn,
wlownpd gnyph / 2htwpwpwywt puybipnygniuutin, wniphgdh W hyngppulywinyejuu
ninpwinp puybipnigyniuubin, pinuwnfuwnpnn puybpnieniuubp:

<hduwywu onlywubpu Bu <& Jdpwunwu b UMK bGpypubp' Twquiuunw,
Apnquuiwt, Nigpblunwu, puswybu twl Mwpuhg Ongh Gpypubp, wyn pynd® UUL,
Uwninywu Upwphw, Lwpwn, Lnwybje b Odwl:

Upgulgwjhtt nhpph ujwpwqpnipyniup: Unwdhtwt qpunbgund £ Jujniu L
qupgwgnn nhpp ywbwnph wywnndwunwgdwu b CRM hwdwywnpgbph ubpnpdwu
hwjywlwu ontjwnid: Cuybipniginiut ntuh dh 2wpp hwwnwuhoubn, npnup wwywhnynwd
GU dpgwlygwjhtu wnwybinipiniu.

o Mpndbupnuw| thnpdwnniginiu b dhowqquiht  ubpunphphlwgnd  nubignn
dwutwgbwnubip

o Funonp L Gpywpwdwdybivn wwjdwuwgpbp hwdwotuwphwipu puybpnieiniuutiph
hGwn

o 18+ ninpunutipnud hwonnywd uwfuwgdbip hpwlwuwgubine hinpdwnnypniu’ pun
Jjnipwpwugnip ninpunht punpng hwwnyniejniuutiph

o 150,000-hg wyb| wnwntughw| hwbwfunpnutiph nyjwjubiph wnhpwwbunnd
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o Jwbwnph wybjwgdwup  Jdhndwd  dnnbgnwubp'  huwpwydnp  pninp
wmwppbpwyubpny

Upgwyhgubip
o Stnwlywu wuhww funphpnwwniubp b phqubtiu funphpnwwynieiniu dwwnnignn
puybpnieyniuubin
o Uhowqquwiht CRM dwuwlwpwpubp' oppuwl' Bitrix24, Zoho CRM, Hubspot,
npnug ubipywjniejniup 2ntyuwind hhduwywunw wwywhngynid £ ng wwoannuwywu
qnpdpultiputiph dhgngny
Uwnwdhuwu huwpwynpnyentt ntuh wdpwwunbint hp nhppp 2ntywynd wywppbpwpwp
ubipnubny unp dwnw)niejnLluubp L winbfuuninghwubn, punjwjubny
w2fuwphwapnieintup U funpwgubiiny hwéwfunpnutiph htn hwdwgnpdwygnteiniup:

20. (nnupynnph Yunnigwoépp

Cuybipniejwu hhduwnhpu nt dhwy dwutwyhgp Ywhwgt Twqupwiu k:
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Uwnnpl ubipluwjwgyws £ Cuybpnigjwt ubppht Jwpswwqdwybpwwlwu Yunngywdpp:

UwngtiphUgh L
dwéwngh pwdhl S’hl‘““lﬂ;;‘{‘”w“ Lwhuiwgdtnh UNY pwdh gndwanh
R Juwnwywpdwl pwdhu pwdhl
UunwuJhbw
Untunpuhlguwihl wnnnnLywnutinh uny
Lwhuwagdbnh Jwbwnph Syjwiubph Jwulwgbnl huh nElwdwn
Jwéwngh dwuliwgbwnlutin JGpinwswpwl
Jwulwgbiwnlubp

YnUwnblwn
CRM hwdwlwnagh unkndnn
Jwulwgbwnlubp
CRM hwdwlwnagh b
huwntgpwghwh Jwuliwgbun
Jwulwgbwnubn
dhntn
ynuwntBluwnh
Jwuliwghbiun
Thawjutip

21. Lhduwlwu shongubipp
Ywqdwybpwnientup  hp  puwlwunu  gnpdniutinEwt wwwhnydw

uywuwwyny a&tinp Lt pbipbp wwpptp uwppwynpnwiutip, hwdwlwpghsubp W ny
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Ujnipwlwu wywmhyubip: Ywqdwybpwniejwu Ubtiptuwutph W uwppwynpnudubph
hwayblyonwihu wnpdbpp Ywqdb) £ 79,000 <L npwd, ny Unipwlwt wywnhyutiph
wpdtipp Ywqub £ 44,000 << npwd, w) hpduwlwu dhongutiphup 1,245,000 <<
npwd 31.12.2024p.-h npnipjwdp:

Ywqdwybpwnypjwu Ynndhg hp hhduwywtu dhongubiph ogwwagnpdnidp
uwhdwuwthwynn hwugqudwupubp wnyw sGu:

Ywqdybpwniejwu hhduwlwu dhongubipu nwbgh) Gu hGnww] Yugdp L
Yuwnnigywdpp:

hwg. << npwd

31.12.2024 Ubtptuwubp L Uy, hpduwywt Uy ns wnipwlwu Cunwdbkup

uwppwynpnudubp dhongubp wlunhyubp
Uyqpuwlwt 151 1,980 64 2,195
wpdbp
Ununwlgwd 72 735 20 827
dwoywénieniu
2ntn 79 1,245 44 1,368
hwybYonwjhu

wpdbp
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22. RQupqugiwt ytpohtu dhinnwdubpp
Upfuwphnud tipghtu tnwphutiphu nhingnud £ CRM hwdwlwpgbiph W Jwéwnph
wywnndwwnwgdwt dwnwjnyeintuutiph ontywip Yujnu wé: Kwdwdwju Grand View
Research-h 2024 . gbynygh' CRM onijwt guwhwwnynid £ dnn $80 dpjhwpn U
wnwnpbywt wénw £ dhohund 12.5%-ny (CAGR)3: Uyu wép wwjdwuwynpywd L
phqubtiuutiph pYwjuwgdwu, hwbwfunpnubph htun hwpwpbpniejniuutiph
Ywnwywpdwu Yuplnpniygjwu wény b wndywiutph ypw hhdujwd ywbwnph
nwqdwywnpnipintuutiph Yhpwndwdp:

YJwéwnph qubtipp wwhwwuyb) Gu, phusp eny| £ gk pwpépwgub hwbwfunpnubph
rhyu nt iplwpwdwdybin hwdwagnpdwygnipniutph dwywn:

Wu wndjwubpp yywjnd Gu, np puybpnieniut wojuwwnnd £ qupqugnn b JdGo
wwhwuowpl niubignn ontyuynud’ hwdwwwwnwufuwubgubing hp nwqdwywpnipniup
hwdwotuwphwihu dhwnnwiutppu:

2024p. pupwgpnd “Ywquwybpwynigjwu wynhjubpu wébk] Gu 66 Jju npwdny
Ywd 131%-nd bwfunpn tnwpyw htn hwdbdwwnwé b 31.12.2024. npniejwdp Yuqdb)
116.8 dhihnu << npwd :

Ywqdwybpwnipjwu ubthwywu Yuwwhunwp 31.12.2024p. npniypjwdp wék| L 56
diu npwdny Ywd 175%-ny U Yuqub) 56.4 dhihnu << npwid:

31.12.2024p. npnigjwdp wwpwwynpniejniuubiph dwywip Ywqdb] £ dnn 28
dhihnu << npwid’* 2023p. nbywntdptph 31-h hwdbdwwn wébiny 53%-ny:

3 Grand View Research, CRM Market Analysis Report, 2024
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Ywqlwybpwnypjwu wYywnhyutiph, wwpuwynpnijntuutiph, ubithwlwu
Ywwhwwih nhuwdhywutipp 2023 U 2024 pwlwuh pupwgpnud ubipluwjwgywsd Gu

uinnple.

1000 << npwd

Sw2dty2nh ybpinLoncpyniu

140,000
120,000
100,000
80,000
60,000
40,000

20,000
_ ] L]

2023 2024

Cunhwlnip wynhdubp ® UGGHwlwl ywwhunwp B CunwhUunip wwpunwdnpniendulbn

Ywqdwybpwnipjwu  gnpdniubinyejwt  gnigwuhoubph  YGpwpbpw|  wnwyb)
wdpnnowywu ywwnybipwgnw Ywaqdbint hwdwp wyninbughw| Ubpnpnnutipp Yupnn Gu
owunpwuw| Ywqdwybpwniejwu nwpbwi b nwdujwywiht hwoybnyniyeniubphu,
npnup  wbnunpywd Gu  “Ywqdwybpwynigjwtu  wwonnuwywu Ywiph (stamina.am)
«Cwybwnynipinituubn» pwdunud:

cu<nh3fa-h YutvhuSsuNrU L YUU qLULUSNkUL

Cuybpnigywu  wywphdubph  swhnipwpbpnigjwu  (ROA) L Ywwhwwih
owhnipwptipnyejwu (ROE) gnigwuhoutiph Ywufuwwbunidubpu wpunwgnywd tu
unnpl ppynn wnnuwyned.
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. wpumwwnndub nnupydwu
Snigwupyubip 2025 2026 2027
Uywnhyqubph gwhniewpbpnipjniu (ROA) 55% 60% 66%
Uwwhwwih gwhniwptpniyeniu (ROE) 61% 49% 39%

Unwnwlw wnwphubiph gnpéniubiniejwu W owhnyph Yuwufuwunbunudubpnud Culbpnyeiniup
hhdugti E hGunlyw) uygpniuputiph b yGpnwdnieniuubiph ypw.

1. Snluph ywhwugwplh b wéh yninkughwih yEpinénieyniu

o <phdudbnd pYwihu wpwuubnpdwghwih swpniuwlwywu wywhwuowpyh Ypw'
Ywufuwwnbuyb) E CRM hwdwlwnpgbph ubipnpdwtu b Jwbwnph wynndwwnwgdwu
dwnuwiniejntuutiph Ywyniu wab:

o YUnpwnpwwhy hwwndwdnd hwbwlunpnubph pYyp L wwhwuownpyp wé'
hwwnwwbu thnpp W dhohtu phqubtiuutiph 2powuntd:

2. Pipedrive-h pwgwnhl gnpépuybp pubnt dpgwlygwiht wnwybinipyniup

o Lwuh np puybpnieiniup hwunhuwunud £ Pipedrive CRM-h wwwnnuwwu U dhwy
gnpopuytpp  wnwpwdwrpowund  (Cwjwunnwt, “Ypwuwnwu, L wyu), uw

wwwhnynud £ gbpwyw nhpp onywynid, husp ubipgpwynud £ Yuynitt hnup
dhowqqwjphtu b wmbnwlwu hwéwfunpnutiphg:

3. Ywbwnph pwqiwdniughnuw| Swnwjynipjniuubtpph hwpbputp

o CGwhnyph quwhwwndwl db9 hwoyh £ wnuyb| Swnwniejniuubph YndwGdtunwp

(thnfupwgunn) punypep, npp dGdwgund £ daly hwéwfunpnh ubpgpwydwu
dhongny uinwgynn GYwdnunp (customer lifetime value):

o Ophuwy' CRM hwdwlwng ubpnubing htnn hwéwfunpnubpp hwéwfu wugunid
GU bwl nwquwljwpnipjwu Jowydwu, ypwwwnpwundwu Ywd wniypunpuhugh
thnyphu:

81



oruarushu uHuahr
«Unwdhtuw» UNC-h Ynnihg wujwbuwlwi wpdtynpnuwsht

stamina wwpnwnndubph eaupldut

4. Phqubu dnnbjp puqiwdiwlwpnuly GYuwdnunubph huwpwynpnipyniuubp

o Luwfuwwnbuyb) Gu GYwdnunubip huswbu dhwujwg bwhuwgdtiphg (CRM ubpnuntd,
dnuwplubph  Ywqdnw), wjuwbu E  wwppbGpwlywu Swnwnieiniuubinhg

(wnteunpupuqg, fJunphpnwwnyniejnil, nwupupwgutbp):
o Uw pny| t wwihu nubuw| juwutuwwnbubih wwuhy Glwdnunubp' wnyeunpupughg
U uwwuwpydwu dwnwjniejntuutinhg:

5. Uhoht hwbwunpnh wpdtph (ARPU) b ubpgpuydwtu swiuuh (CAC) ytpnidnieniu

o QUwhwwnydby £ dhopt hwbwfunpnhg uwnwgynn Glwdwp dwywp' Ywiudwsd
dwnuwjntejntutiph whwhg U npwug hwdwygndhg:

o Spwdwnpytp £ dbpwubpyuwjwgdwu L YpYudnn - dwnwjniejniuubiph
huwpwynpneniu’ ujugbigubiny hwéwfunpnh ubpgpwydwu dwiuup (CAC):

23. (nnuplynnh yunwyjwpdw Jwpdhuubpp

Cun  Ywqudwybpwniyejwu  Jwuntwnpnypjwu  Culbpnigjuwtu  Yuwnwldwpdwu
pwpdpwgnyt Jwpdhut b Upw dwutwyhgubiph punhwunip dnnndu L, npu niup
Ywnwywpdwu b gnpdnwubinyejwu gwuljugwsd hwpgh ybpouwlywu |niddwu hpwyniup:
CuybGpnipjwu pupwghly gnpdtiph ntlwywnpnudu hpwlwuwgunwd £ punhwuneyp dnnnyp
Ynndhg punpqwd gnpdwnphp dwpdhup' wuoptup:

CuybGpnypeyniup 2024 pdwywup nbywnbdptph  31-h npnyeyudp  niwh 10
woluwnwlhg:

1. Lunhwtinip dnnny

Cuybpnipjuu Ywnwdwpdwu pwpdpwanyu dwpdhup Culbpnyejwu punhwunip
dnnnyu £, npu niuh Cuybipnigjwu Yunwdwpdwu W gnpdnibbnypjut gwulwgwd
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hwpgh YGpouwlwtu [nddwu hpwyniup: “Ywqdwybpwniejwt punhwunip dnnnyp

pwgwnhl |hwgnpnieniuubpu GU’

Cuybipnigjwu gnpédniubingewt hhduwlwu ninnniejniuutiph npnanwdp, huswbu
twl ywqdwybpwnieyniuubp hhduwnpbint Ywd upwug dwutwygbiint hwpgtipp,
Cuybpnipjwu Yuwunuwnpnigjwu hwuwnwunndp b Cuybipniygjwu wunuwnpwlywu
uwhwwih swihh thnthntunudp,

Cuybpnipjwu gnpdwnpp dwpdhup L pw [hwgnpnieniuubph Jwnwdwdybin
nwnwnbgnidp,

Swpblywu hwoybtingnipiniuubph bW nmwpblwu hwoyblonh hwuwnwinnwdp,
Cuybpnipjwu swhnypu Culbpnipjwu Jdwutuwyhgubph dhol pwfubiint dwuht
npnanudu punniubp,

Cuybipnigywu  ubipphtu  gnpénwibinueniup  Ywpgqwynpnn  thwuwnwenetiph
punniunwdp (hwuwnwuunnidp),

Cuybipniejwu Ynndhg wpdtipnebnh ennupydwu dwuphu npnonid punniub)p,
Cuybipniejwu wninhnp hpwlywuwgdwu npnandu punniubipp,

Cuybpnipjwu Yypwlywqdwybipwdwu b nidwpdwt dwuhu npnpnid punniub)p,
optupny U Ywuntwnpnipjwdp twfuwwmbujwd wy hwnpgbipp nwdnwdp:

2. Qnpdwnhp dwpdht' puopbi

Ywqlwybpwnypjwu pupwghy gnpéniubinyejuwu nGlwljwpndu hpwywuwgunid k

Cuytipniejwu wuoptiup, n punpynd £ Cuybipniypjwu dwutwyhgubiph punhwunip

dnnnyh Ynndhg: Luybpnipejwu gnpdwnhp wnuoptup
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e Unwug |hwgnpwgph gnpoénud £ Cuybipniegjwt wunwuhg b ubiplujwgunud wyu £&£-
nud bW wpwinbpypned,

e wlophund k Culybipnygywu gnypp, win pYnd® dhuwuuwlwu dhongubipp, hp
hpwywunipjwu uwhdwutbpnw wpdwynud £ hpwdwuubp, wwihu £ unmwpdwu
hwdwp wwpwwnhp gnignudutp b yGpwhuynud npwug Yunwnpnidp,

o woluwwmwuph £ punniund U wpfuwwnwuphg  wqwwnd Cuybpniejwu
wofuwwnwlhgutiphu,

e pwgnu L hwodquplwihu W wy hwohdubp pwulbpnd b w) Ppuwbuwlywu
hwuwmwwnnieyniuubpnid, huswbu npwdny, wjuwbu k| wpwnwndnyendy,

e woluwwmwyhgubiph ujwwndwdp Yppwnnd £ fupwiunwdwu b jupguuwywhwywu
wwinwufuwlwwnynyejwu dhongutip,

e hpwywuwgunw L Culbpnigjwu Ywunuwnpniejwdp uwhdwuwd pupwghy
gnpontutinuejwu nGYwywpdwu hbn Yuwywsd w)| hpwywunipniuubn:

24. Bnnuplynnh yunwyjwpdwtu Jwpdhuubph wunwdubkpp b gnpéniubinyeyniup

Ywqlwybpwnipjwt Yuwnwdwpdwtu pwpdpwagnyu  dwpdhup  dwutwyhgubiph
punhwunip dnnnyu E: Cuybpnigjwu dhwly dwutwlyhgp Ywhwaqu CMwqupjwuu k, ny
Uwl hwunhuwunu £ Cuybipniejwu hpduwnhpnp:
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. wwpuwwnndubph pnnuplydw
stamina
N Uhnih, Dpunligpmo Phwmlpm - Ppunjwunigggniiliph GQugqdwlilipuy .
Uqqubinia wupmnip Yo ni gnponihbnigggnih
tfugp wpmpmlpuinyyani bl g nnipu
hpp Yuwnuwnjwpdwh
dwpdhh whnwdh
Qunfuqmud
gnponihiknianih
n
Suoptiu <&, p. hwdwdwju 2h
1 Ywhwqt Gpuwu  Ywqiwybpyniygjwu  hpwlwuwgunad
Lwquipyuit Ywunuwnpniejwu
Lwluwgdtph <4, p. hwdwdéwu 2h
2 Ubwhhyr  phwduwn bplwt  Ywquwlbpwnipjwt  hpubwlwgundd
<whnpyut Ywunuwnpnipjwu
Lwluwgdtph <4, p. hwdwdéwu 2h
3 bunpphts hwdwlwpgnn  bplwu  Yugqdwlbpynyeywu  hpwywuwgunid
Uwunilywti
Ywunuwnpniejwu
Lwfuwgdtph <& p. hwdwdéwju 2h
4 Vwpb hwdwlwpgnn  bplwt  Ywquwlbpyniejwt  hpulwlwgundd
Utpwnwiywi
Ywunuwnpnipjwu
Qnpdwnphp dwpdup nkjwdwp’ puopbt
Uhna, Qpunlignmo  Phwlnipgpuh  bPpunjuunygmihbliph n1 - Ququwhlpuyniepuh
Uqqubhinih upwpmnip yuyp wpupnwlpuhnyenihhilippn  gnponihbniyaniihg
nnipu
hwnunjupwh

Dnpdwnni
1oyneh

12 wmwph

4 wnwph

7 wwph

1 tnwph

Dnpdwnnijagnih
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StaMina wwpuwwnndubph pnnuplydw
dwpdhh whnwdh
OunJmquo
gnponihbnipgniip
dwhwaqti  Suopbu g, p.  hwdwdéwju 2h hppwlwuwgund 12 vwph
Nwquipyuits Gplwu Yuqgdwybpwnrejwu

Ywunuwnpniejwu

Cuytpniggwu b pw Ywnwywpdwu dwpdhuubpph  wunwdubph  Jdhol  unyu

thwuwmwpenpeh ubipjuwjwgdwt wwhh npnyjwdp 2whtiph pwiudwtu nbwptp W hhdpbp
sjwiu:

Cuytpnieyniup gnpdwnpn £ jwywgnyu owupbpp, npwbugh htwnuh <<-nud
punniuwd Yuwnwywnpdwu uyqpniuputipht b ghinwygnid E, np wpdbenetiph 2ntw dnwnp
gnpotiinig htinn wuhpwdbywn £ |hubiint wdpnnonigjwdp pwywpwptip << Ynpwnpwwnhy
Ywnwywpdwu uygpniupubipht:  Uwutwynpwwbiu, Ugnwgph ubpywjugdwtu wwhhu
Cuytpnieynup gunuynid £ funphnipn duwynpbint thnyned:

Cuybpnipywu Ynpwynpwunpy Yunwdwpdwu hwdwp nintignyg £ hwunhuwunud <<
Ywnwywpniejwu Ynndhg 30.07.2024. N 1955-L npnadwdp hwuwnwinywd Ynpwynpwunphy
Ywnwywpdwu Ywunuwghppp:

25. Cuynn wudhup

(Gnnwupynnph  huynn wusu L dwhwqt wqupuup'  Yuuntwnpulwu
Ywuwhwwinw 100% dwutwygniejwu nidny:
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stamina wwpwwinndubph pnupldwt

26. SkntYwuwnynipyniu [Bnnupynnh wlnhyqubph, Yuwpumwynpnipyniuubiph,
$huwtvwlywu ypéwyh, tYwdnunubpph b Swiuubph dwupt

Nuipdwlwt phawtvwluts pnGhunpynipyni

Cuytpniggwu 2023 L 2024 pEJwywuubph  wulwju  wniphnnpuwlwu
Bgpwywgnigjwdp  hwunmwwnywsd hwoybingnieiniuubpp  tbpluwjwgwd Gu  unyl
Ugnwagpp <wybwsé 3-nwd: Swuyniypjwu nbwpnd  ubipnpnnubpp  Cuybpniejwu
dhtwuvwlwu  hwodbndnipniuuphu Ywpnn  Gu  dwunpwlw| (Ennupynnh
wwownnuwlwu hunbpubnwihu Yuypnud* stamina.am

Fnnupynnh phuwtivwlutr Jypdwlhh bwlwt thnihnpunypyniiupp

2024 pwywuh nbYywmbdptph 31-hg dpusk <& YP-h Ynndhg Ugnwghpp
gpwugdwu ubpywjwgubint opu pulwsd dwdwiuwlwhwwnywdnwd Fnnwpynnu hp
Ywunuwnpwlwu Ywwhunwp hwdwpb] £ 4,192,000 << npwdny: Wu 2025
pYwlwup thGinpdwph npnigjwdp Yugdnd £ 8,174,000 << npwd:

Thugpwluwt, wpphppuwdughtt b Jupswlwit Jupnypubph  dwupt
ipbinGlunpynipyni

Ugnwgagph gpwugdwtu ubpluwjwgdwup twhunpnnn 12 wdujw pupwgpntd
Cuytipnipyniup ubipgpwyywsd sk Phuwtuwlywu yhtwyh Ywd swhnipwpbpnipjwu
Ypw Ewlwt wqgnbgnipniu niubignn nwwnwlwu, wpphnpwdwihu b (Yud)
Jupswlwu Jwpnypubpnid:
27. Ywuntwnpulw uwhwnwp

27.1. Ywuntwnpulwu Yuwyhwwip
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2025p. PLnpdwph  25-h  npneyudp  Culybpnigjwt  uwuntwnpwlwu
Ywwhwwip Yuqdb] £ 8,174,000 << npwd, npp pwdwudwsd £ 1 pwdubdwup'
8,174,000 << npwd wujwuwlwu wpdtipny:

Cuybpnipywu 1 pwdutidwup nbnwpwfujws k, |ppy yéwpywsd b ywwnywund
L dpwy dwutwyhg Ywhwqt Mwqupjuupu:

27.2. Ywunuwnpnipniup

Cwdwdwju (Fnnupynnp  Ywunuwnpnigjuu <nndwd 1.1-p° Culybpnygjwu
ghpoénwubinigjwt bwywuwwyp Lwjwunwunwd b upw  uwhdwuubiphg nnipu
wnlunpwihu gnpdniutinie)nitt hpwlwuwgubiint dhongny swhnyph unwgnidu t:

28. Ewjwtu yuwjdwuwgpbpp
CuybGpnypyniund wnyw stu Ugnwagnph gpwugdwt ubpywjwgdwup bwfunpnnn
ytipoht 1 wnwpyw pupwgpnd Culbpnigjwu Ynndhg ptwlwunu gnpdniutinyjwu
opowuwlubiphg nnipu Yupywd b gnpdnnnigjwu dby guuynn wwydwuwagnptp,
npnug ghup gbipwqwugnud £ Cuybpnigjwt ybpohtu hwoybinnt dwdwuwywopowuh
dhuwuvwlwu hwoybnmynipyniuubpnd upgwsd ubthwywu Ywwhwwih wndbph 5

mnnynup:
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29. ®npéwqbnh, quwhwwnnh, pnphpnuwwunthp Ywd  hwuwwywhp
dwutwghunwlw Ywpéhpp L Gppnpn wudwughg ybpgyws
wmbnkjwwnynipyniup

U wudwug dwuuwghwnwlwu Ywpdhp Ywd bppnpn wudwughg ybipgwd
nbnGYwwnynyentt ubipywjwgynn Ugnwagnpnid sh oguinwagnpdyb:

Pwgh Ugnwagpnud ubpyujwgwd nnupynnh wwwndwwu dhtwtuwlwu
hwaybGwnyniejniuutinhg, npnup Gupwnpyyt| Gu wninhnh wulwfu wninhnnpuywu
puytipnyeyniuutiph Ynndhg, Ugqnwagpnw ubiplujwgywé wj| wmbintlwwnynipiniu sh
Gupwnyyti| wninhnh wulwfu wninthnnpuywu puybipnyeinwuutiph Ynndhg: Npwbu
unytu pwdunw ubipluwjwgwé inbnGywwnyniejwu unwgdwu wnpnip, Gppnpn
wudhup ubipgpwyywsd skiu:

30. Uy} mbntYwwnynipyniu

Ugnwagnph Yphpwnnigjwt nn9 dwdlytimh pupwgpnd “wqgdwlybpwnypjwu
Ywunuwnpnientup, dhowulyjw| b tnwpblwu Ppuwtvwlywu hwoybnynyeiniuutipp,

wmwpblwu wulwfu wninhnnpuwywtu Ggpulwgnieiniuutipp donwwbu hwuwubih
Gu hwupnyejwup huswbu EGYunpnuwpt, wjuwbu b enpwihu dund: Loqwd
thwuwnwpenptph ElGYunpnuwyhu wnwppbpwyubpp nbnwnpywd Gu
Lbwqdwybpwynejwu wwonnuwlwu Yujpnd' stamina.am hwugbing, huYy pnRwhu
wmwppbpwyny unmwuwnt hwdwp ubipnpnnutipp Ywpnn Gu nhdb) (nnwpynnh
gpwubjwy' ££, p. bpuwu, Ywpbghu Ldnthp ., 34 obup:
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<UJGELYUD 1: Shuwuuwlwu gnpéwyhgubph hwjuplydwu pwuwaubpp

2nun pwhnyep UGy pwdutitnnduh hwoyny (EPS) = 2nun pwhnye gwhniypwhwnyh qény dwfuuh
ujwqtignudhg htinn / Pwdubitnndubiph dhoht Yonjwd phyn

Utihwlywt Ywwhunwih gwhnywptipnyginiu (ROE) = (Rnun owhnyp swhnigwhwnpyh gqdny
Sdwfuuh ujwqgbignwihg htwnn / UGthwywu Yuwhwnwih dhoht dtdnie)nit)x100

UYywnhyubiph gwhnipwptipniginiu (ROA) = (Rnun pwhnyp whnipwhwpyh gdény dwfuuh
ujwgbtignidhg htiuinn / Cuhwunip wywmhyubiph dhoht dtidnieniu)x100

2nun owhnyph dwpdw (NPM) = 2nun pwhnyp whnigwhwpyh gény dwfuuh ujwqbigniihg
htiwnn / Gnpdwnuwlwu GYwdnin

Ywwhwnwih hwdwpdtpnipjwu gnpdwyhg = UtGthwwu Yuwwhunwi / Cunhwunip wynphydubn
Shuwtuwywu Ywiujwodniejwu gnpdwlyhg = Cunwdbup wwpwwynpnieiniuubin / Usthwywu
Yuwhunw

Pwgwpéwy hpwgybiihniejwu gnpdwyhg = ("tpwdwywu dhongubip W npwug hwdwnpdtpubip
+ Lupwghy $huwtuwlwu ubpnpnudubn) / Cupwghy wwpwnwynpniejniuutp

Cupwghy hpwgybihnipjwu gnpdwyhg = (“pwdwlywu dhongutip b npwug hwdwndbtipubip +
Cupwghy Pphuwluwlwlu ubpnpnwtbp + Cupwghy nbphwnnpwlwt  wwpunptp W
Ywufuwybwputbip) / Cupwghy ywpunwynpnipiniutbp

Cunhwunip ppwgydbihniguu - gnpdwlhg = Cupwghy  wywhdubp  /  Cupwghly
wwpunwynpnientuubp
Yephnnpwlwu  wwpwpbph  2powlwnbihnEjwlu gnpdwyhg = Upwnwnpwuph,

wwpwupubiph, woluwwwupubiph, dwnwjnyeniuutiph hpwgnwihg hwunye / Ywbéwnpubph
qdny nbphuinpulwl wwpwnpbiph dhoht windtipp

Tephunnpuwlwu wwpwpbph 2powwnnynp inlinnnieiniut optipny = 365 / (Upwnnwnpwuph,

wwpwupubiph, woluwwwupubiph, dwnwjniyeniuutiph hpwgnwihg hwunye / Ywbéwnpubph
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qdny nbphuninpulwl wwpwpbph dhoht windtipp)

Muwowpubiph 2powuwnbihniejwu gnpdwyhg = Ppwgywsd wpunwnpwuph, wwpwupubiph, wo-
fuwwnwupubiph, dwnwjnieintuubph huptwndtip / Mwownpubph dhohu wndtipp

Muwowpubiph 2powwnyunp inlinnnieginiut optipny = 365 / (Ppwgywd wpunwnpwuph,
wuwpwupubiph, wofuwwmwupubiph, dwnwjnieniuutph hupuwndtp / Mwownpubiph dhohu
wndtipp)

Uptinhwnnpwlwu wwpwpbph opowuwntihniejwu gnpéwyhg = Ppwgywd wpwnwnpwuph,
wwpwupubph, wpfuwwnwupubiph, Swnwjnieniuubiph  hupuwnpdtp / Ypbtnhwnnpwywu
wwpwplinh dhght windtipp

Uptinhwnnpwlwu wwpwpbph 2powwnnywnh wbnnniejntuu optipny = 365 / (Ppwgywd
wpunwnpwuph, wwpwupubiph, wfuwwnwupubiph, dwnwjnienuutiph  huptuwndtp /
“ptinhiinpulwt wwnpwnpbinh dhoht windtipp)
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QUILLYUD 2: @rnnupliwt dbpgtwlwl Muwydwutbp

2025 p.

«UU’IUJLIhUlU» umnp
wujwuwwu, wpdblyunpnuwhu, ny thwuwmwpenpwihu, ns thnfuwnybih
wwpuwwnndu

[Gnnupynnp U pnnupyynn  wpdbenetph  JGpwpbpu) - wdpnnowlwu
nbnGlwwnynypjwu dtinpptipdwt hwdwp wuhpwdton £ hwdwwntn nhnwnpybp Spwgpwjhu
wqnwghpp (gpwugywsd k 2025 p.), npw [pwgnidubipp L unyu
prnwpldwu  Ybpguwlw  wwjdwuutipp: Opwgpwiht wgnwghpp, npw [pugnulubipp
nuynid «Unwdhtuw» UMNC -nid (L£, p. Gplwt, Gwpbight Ldnbhh 4., 34 sbup)

Cunhwuntp nbntynieniuutp

(Wu wnbinGynieyniuutipp, npnup Yhpwnbih s6u, upynid £ «ns Yhpwnbh»: Gt dhlunyu ubiphw)h ubppn
wnwppbp hhduwlwu wwydwuubpny (ennupydwt wpdnyp, wnwownyh ght, wujwiuwywu wpdtp L
wj|u) wpdbipnretin tu pAnwpyynid, wwjw jntpupwugnip wwjdwuht pwdwpwpnn wpdbpnpetinh fudph
hwdwp nwppbipynn wwjdwuubpp ubpluwjwgynid Gu lnwpwuownygws:)

([dnnwnynnp (ennwnpynnh wuywunidp) «Uunwdphuw» UMLC

Stinwpwgtunn stipwafuwynpywd
nbnwpwfuntd
hpwywuwgubnt
Ywwwlygnipjwdp
([Fnnwpynnp Yupt £
«Undtipnpetinh
stipwafuwynpywd
nbnwpwofudwu» dwupu
wwjdwuwghp «Fwjdbugu»
thwl pwdubnhpwlwu
ubpnpnudwhu puybipnyjwu
htiun

Ubphwu

Syjwy ubiphwjh pnnwnpydwu punhwunp dwywip Gupwyw £ npnadwt
[dnnwipynnh dnnnyh Ynnuhg
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wwpuwwnndubph pnnuplydw

wwnpwwwnndubiph
nbnwpwfudwu

uljhgpp npngnn wduwpeyhg
wnuyjwaqu 5 (hhug)
w2luwwmwupwjhu

op wnwy

Updtipnetph dwuhu
nbnGhwwnynipinit’ pnnupynnh wwpunwynpnieniuubiph
dwpdwu hGppwlwuntejwu nbuwuyntuhg
(unnpwnwuneniup), ubpwnyw;’ wdjw; ubiphwh ubppn
pnnuplydwu Sdwywp'

nwuwywpgdwu

jnipwpwuginep puwn

unnpwnwuntjwu

Udbuwju
dwupwdwuuntpjwdp
ubpyuwywugyws k
Opwgnpuwjht

Uqnwagnph 11-pn. Ytwnnwd

(Fnnwnplydwu wpdnypp

<< npwd

Unwownyh ghup

Gupwyw £ npnadwt
(@nnwnplnnh dnnnyh Ynndhg
wwnwwwnndubipp
nbnwpwfudwu

uljhgpp npngnn wduwpeyhg
wnuyjwaqu 5 (hhug)
w2luwwnwupwihu

on wnwy

Utjwuwywt wpdtpp

100,000 (d&Yy hwpynip
hwquwp) << npwd

Lwuwyp

2,500 (Gpynt hwqwp hphug
hwnynip) hwwn

Unwownyh  ppwywiuwgdwu  ubyhgpp  (Ubpwnywy
dwdlybinh gwulwgwd huwpwynp thnthnfunieyniuubinp)

Gupwyw £ npnadwt
(@nnwnplnnh dnnnyh Ynndhg
wwnwwwnndubipp
nbnwpwfudwu

uljhgpp npngnn wduwpeyhg
wnuyjwaqu 5 (hhug)
w2luwwnwupwihu
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on wnwy

Unwowplyp  ppwlwiwgdwtu  wldwpwp  (Ubpwnw] | Gupwlw £ npnadwu
dwdlbnh gwulugwsd huwpwynp thnthnfunieynitiubpp) | fennunpynnh dnnnyh Ynndhg
wwnpwwwnndubiph
nbnwpwfudwu

uljhgpp npngnn wduwpeyhg
wnuyjwaqu 5 (hhug)
w2luwwmwupwjhu

op wnwy

Undtipneh nwpptipwlhy dwolwghpp (ISIN) Yud wy
udwuwwnhw wmwppbipwyhs dwélwaghn

(Fnnupydwu b wnbnupwotudwu Ybpwpbipjw] npnand | Mwpuwwnndubipp
punniuwd hpwywunt dwpdhup b npnadwt wduwphyp | ennupydwu  YGpwpbnpu
(pwgynud £ wyu nbwpnid, Geb wyjw| hpwwywpwYwiht | npnanwdu punniugt; &
wnwownyh hwdwp wnwudhu npnonwd £ punniuyb, | (nnupynnh dnnnyh
hwlwnwl nbGwpnud upynd £ «ng Yhpwnbih») npn2dwdp:

UpdtYwnpnup ypwpbpju) nbntynipyniuutp

Updtywnpnup hwodwpydwt wnwohu opp Gupwyw £ npnadwt
(@nnwnlynnh dnnnyh
Ynndhg

wwnpwwwnndubiph
nbnwpwfudwu

ulihgpp npngnn wduweyhg
wnuywqu 5 (hhug)
w2fluwwnwupwihu

on wnwy

Updtywnpnup wnnynuwnpnypp W Jéwpdwu | Gupwyw £ npnpdwu
wwppbpwlwuntegyniup, Gt wndtiynpnup | [nnwpynnh dnnnyh Ynndhg
innynuwnpnypp nwignn. £, www  Ubipluywguty | Wwnunwwnndutiph
nGnGhwinoipnd,  pb Py gnigutighg (s | PRI
thnipnfunignithg) £ Quifudws  winlnuwnpnyph
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wwpuwwnndubph pnnuplydw

dadnieyniup, W npnbn  Ywpbh £ ounwuw]  wn

gnigwuh2h/npw thnthnfunipjwu dwuhu
wnbnblywuwnynipintu

wnujwqu 5 (hhug)
w2luwwnwupwjhu
on wnwy9

Updtywnpnup ydwpdwt huinwy optipp (on, wdhu, tnwnh)

Gupwyw £ npnadwt
(Gnnwnplnnp dnnnyh Ynndhg
wwnpwwwnndubiph
nbnwpwfudwu

uljhgpp npngnn wduwpeyhg
wnuyjwaqu 5 (hhug)
w2luwwmwupwjhu

on wnwy

Updtywpnup  opbiph - hwawpldwu  Yupgp  (ophtwy
30/360, Act/Act, Act/360 W wyu)

Pwuwnwgh ontip
wndblyupnup thnyp
pupwgpnud/Pwunwgh onpbip
wnwnyw pupwgpntd
(Actual/Actual)

Lnnwgnn wpdtywnpnuh hwodwpyu hpwlwuwgunnp

Gupwyw £ npnadwt
(@nnwplnnh dnnnyh Ynndhg
wwpwwwnndubipp
nbnwpwfudwu

ulihgpp npngnn wduweyhg
wnuywqu 5 (hhug)
w2fluwwnwupwjhu

on wnwy

Updtywnpnup hwodwnpydwt w) bwywu wwjdwuubp

Gupwyw £ npnadwt
(@nnwnplnnh dnnnyh Ynndhg
wwnwwwnndubipp
nbnwpwfudwu

uljhgpp npngnn wduwpeyhg
wnuyjwaqu 5 (hhug)
w2luwwnwupwjhu

on wnwy
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wwpuwwnndubph pnnuplydw

2nnjwywu wndtywnpnuny (qnswwnnynuwjht)
wndtipnetiph Yapwptinjw) npnye (Ugynuwd £ «Yhpwntijh»
l{wlj «nz qhnwnb[h»)

Ny Yhpwntih

Uwjp gnidw

pp dwpdwu yEpwpbpjul nbnkynipyniuubtp

Uwpdwt (Jwutwyh dwpnudubtiph) dwdybinp

Gupwyw £ npnadwt
(@nnwplnnhp dnnnyh Ynndhg
wwpwwwnndubipp
nbnwpwfudwu

uljhgpp npngnn wduweyhg
wnudwqu 5 (hhug)
w2fuwwnwupwjhu

on wnwy

Uwpdwt  (dwutwyph dwpnwdubph)  wpdbpp, bGeb
huwpwynp sk,  www  Upynd £ hwyduplydwu
dbpnnwpwuntejniup

Utjwuwywt wpdtipny

Uwpdwu wpdbph thnthnfunieiniup ((pwgyntd £ wju pninp
wwjdwuubpp, npnug nbwpnd htwpwynp £ dwpdwu

wndtiph thnthnfunye)niu)

2h bwfuwwnbuynud

Jwnwdwdlybn dwpdwu htwpwynpnipntt pnnupynnh
Uwfuwatinuniejwdp/pn]  owghnu (ugynwd £ «Yhpwnbijh»
L|Lul.j «ng thwnh[h»)

ns Yhpwntih

dwdlybwn(ubip)p

2h bwfuwwnbiuynwd

Owghnup hpwlwugdwu ghup, npw hwpqwpldwu
dbpnnp (wnywjnipjwu ntwpnid),

2h bwfuwwnbiuynwd

Uwutuwyh dwpdwu huwpwynpnigjwu nbwypnud®
ujwqugnyu b wnwybjwgnyt dwpdwu wpdbpp

2h bwfuwwnbuynud

Uj| wmbintynieyniutip
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wwpuwwnndubph pnnuplydw

Jwnwdwdlybn dwpdwl huwpwynpnipntu ubipnpnnh
Uwfuwatinunipjwdp/thnie owyghnu (upynid £ «yhpwntijh»
l{wlj «ng qhnwnh[h»)

ns Yhpwntih

dwdlybwn(ubip)p

Owghnuh hpwlywugdwu ghup, npw hwadunpldwu
dbpnnp (wnywjnipjwu ntwpnid),

2h bwfuwwnbuynud

W) mbintynieyniuttp (nbinGlwgdwu
dwdwuwlwsynowun)
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