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«twydbugu»  PPL-u ubpnpnudwihu puybpnyeniu , npp tywwwlu £ hwbwhunpnutiphu dwwnngl] pwpdpnpuy
Swnwynipniuubp’ wnweouwhbpenieintup tiwny hwéwfunpnh swhbphu: Culybpnyeyniup dwwnnignud £ opkupny W wyy
hpwywlwu wywmbipnd tbpnpnwdwjhu puybpneeniuutiphu pnyjwnpywd $htwtuwlwu dwnwjniejniuubn:

CuybGpnigyniut hp gnpdnwubinigjwu  pupwgpnd  wnweunpnynud £ Ynpwnpwunphy Yuwnwywpdwu dhowgqwjunpbiu
dwuwsywd unpdtipny U npnonudubph Ynibighw) punniudwtu ulgpniuputinny:

Chduwlwu gnpéniutinyeyniu

* hunphpnwwnynieiniu uwhuwih ontlywubpnid
«  Updbpnptiph gnpdwnunyeiniuutpny wwjdwuwynpywd dwnwjnipiniuubin
« Ulywnpdubph unwywpnd

Uy Jwutwlygnip)niu
«  Jwjwuwnwuh YGunmpnuwywu nGwynghunwphwih <wyh owybipwwnnn

«  Jwjwunwuh Inunwjhtu pnpuwjh wunwd
Cuytipnyeyniup gpwugywsd £ b yGpwhuyynid | <L Yaunmpnuwlwt pwuyh Ynndhg (jhgbughw 0014):
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Shujwlwt

Ttwjdbuguh nGuwwut b nwntw] <wjwuwnwuh  <wupwwbnnipiniund
wnwowwnwp ubpnpnudwihu puybpnyegny’ hwwlunpnubpht npwdwnpbing
pwpdpwywpg b dhowgqgqwihu npwyh $huwtvwlwu dwnw)nipiniuubp:

Wnwpbnipejntu

Lwjwuwnnwund  ubipnpnidwiht - dwnwynyeyniuubph  dwwnigdwt  ninpuinwd

gnpdti npwbu  hnwwih, funpwpwtwug U wpryniuwdbn  gnpdpulybp’
wnwouwhtipenientup twiny hwbwfunpnh swhtphu b Wwhwwubiny pwpap
pwnbywppnientu:




1htbwlwb wpdGgubp

Ubup wnwowpynd Gup dSptwtuwlwu L ubpnpnudwiht dwnwjniejniutbph jwju puwmpwuh,
wwwhnynud Gup dwunnigwd Swnwjniginiuubph pwpdp npwly’ wnwouwhbpenieintup wnwny

~ hwéwfunpnh 2whtphu: UbGup gnigwpbpnud Gup wthwwnwlwu  dninbgnd  jnipwpwtggnip
gnpdpulpngp U hwbwfunpnht' Yunngbind Yujniu b Bplupwnle hwpwpbpniyeinduubp:

Npwljw) woluwnmwup
Cuybpniejniut wnweunpnynwd L Ynpwnpwwhy Ywnwdwpdwtu dhowgqujunpbu dwuwsywé

L pwpép
wnndGuhnuwihqu

unpdtipny L npnonudutiph Ynibghw| punniudwt uygpniupubpny:

UGup fuhunn Ywplnpnd Gup dbp hwbwfunpnubph wudtwlwu wndjuubph qununuhniyejwu
wwhwwunwp: bYwdwpdbind << opbuunpnigudp’ dbup Gpwotluwydnpnud Gup  wwhwwub)
hwéwfunpnubph b gnpdpuytipubph yGpwpbipjw wnbnGywwnynieniup:
Qununuhnipjwt
wwhwywund




Ubp phdh woluwwnmwyhgutipp Yhund Gu punhwunyp wpdtipubp bW hwwwmwpphd Gu puybpnyejwu
npntigpwé nwqdwywpnipjwup: “fwjdbugu puybipnypjwu woluwwnwyhgubipp phdwihu Gu, udyppqwd
n. hwdwfudpywsd, npbip owup ni Gnwun s6U futwynud jnipwpwtgnip twjuwaghd b wotuwwnmwup
hwynip  wwwpwbdh hpwywuwgubint  hwdwp:  Ubup  Ypund bGup dphdjwug hbn  dbp
thnpédwnnyeiniup’ uinbindting wpryntuwybn gnpdpuybpwihu hwpwpbpnieniuubp:

Uninbtignud

Ywplnpbiny Jdbp hwdpwyp' dbup pwpép Gup quwhwwnd Junnwhnyeniup, wquynieginiup b
gnpduwlwu Eehywu: Ukup dgunnud Gup nwnuw| Ywiniu b Junwhbih $phutwtuwlwu Yunnyg <L
bhuwuuwlwu ontywynid, npp ubpnpnnubphtu dwnwjnieiniuubp dwwnnigbiihu gnpdnwd £ Shnnighwp
wwpwwlwuntentutph 2powtwyned:

Pwpbwppnip)niu
L wquynipyniu
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PwdlGnGpbp 6L nGlwdwpnyajnib

Twyhp Swlnpjwu
Pwdubnbp U fjunphpnh bwhuwgwh

Twyhpp dwutwghunwgwd £ bpuwtuwhpwlwlwu, huswybu uwlb puybpnieiniuubph compliance ninpnunnd,
dwpnnt hpwyntupubipp phqubuntid, unghwjwlywu wwinwufuwuwwmynipntu, hwlwynnniyghnu
pwnwpwlwunieiniu: Uhusk  «trwjdbugu»  PRPL-u  hhduwnpbp “‘twyhpu  wofuwwmb) £ «Hane  UpdGuhw»
puytGpnyeyniunid  npwbu  hpwywpwuwlwtu Sdwnwjnieyniuttph  dtubobip:  “Ftwdhep uwwgb; £ hpwyniuph
dwghunpnuh  wuwnhtéwu Pwphq 1 Pwupbtnu-Unppnt hwdwpuwpwuhg, ptuswybu twb  wldwpnb §
hpwywpwluwlwu  wpwywhywh nwupupwgp (LPC) Lnunnup BPP  hpwjwpwtwlwu nuwpngnud:  Lw
Cwjwuwnwunwd, Uughwjnud b NiGuntd wpnnuwgpywsd thwuwnwpw k:

Uwpb| £phu Knduwmnpw
Pwdubinbp U fjunphpnh wunwd

Ywpbip Uhgpwghwih pwnwpwlwunyejwu qwpgugdwu dhowqquihu  YGunpnuph  (ICMPD)  <Lwjwuwnwup
gpwubyjwyh nlwdwpu E: Ywpbp gpwnbgpt)] £ Gypnywlywu Uhngjwu Ynndhg ubpquneh b hunbgpdwu
gpwubtyjwyh Ynndhg $ptwuuwynpynn <wjwunwuh twywwmwyhtu twhuwdbnunyeniuutiph dpwaph nGlwywpp
wwownnup: Pwgh wyn, tw bnb| £ Lwnuebpthwpe hupbpubouh (WL UR9-h hpwlwuwgdwu gpwubitujwly)
hwjwunmwujwu gpwubyjwyh nGlwdwpp: Ywpbp bhwunhuwund £ <wjwuwnmwuph  Lwupwwbinniegniunwd
Lhnbpjwunubph (wgqwynpniejwu wywwnyn hjniwwwnnu, huy uwhuypund twl' 6ULY hnfunbuwywu:
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Pwdlbinbpbp G nEhwywpnyajnib

Updbu Sphgnpju
Pwdubinbp U fjunphpnwwnjwlwu fudph bwhuwgqwh

UpdGu Sphgnpjwup $huwtuuvwlwu npnpunnd niwh wnwybp pwt puwt wwpw thnpd: Swnwjb| £ wnwuunp
puytpnieyniuubph  funphpnnud: UUL-h Gpyne ubpnpnidwihu puybpniggniuubph’ «Defoe  Redmount»  (1994p.)
«Redmount Capital Partners» (2004 p.) hhduwnhp L hwdwhhduwnhp k: Cuybpnieniuubpp dowynd Gu pwpn
ubpnpnudwiht nwqdwydwpnieiniuubp bW nGwdwpnd Gu hwéwfunpnubph, UL $npuuwwygwsd phqubu
gnpdpuybipubiph ubpnpnuwiutipp: «Defoe Redmount» pulybtipniejniup Yuwnwywpnw £ wybh pwt hhug hwpjnip
dhihnu nnuph wywnhyubip hp nhybpupdplugdwsd ubpnpnidwihu ninnnipynuutipnid:

Uhpw)t| Uwpqupjui
Y fluwynnp inuonptiu

Uhusle «Fwydbugu» PPL-hu dhwuwip Uhpwjbip «Lwjbynundpwul» PPL-nud gpwnbigpt] £t Uwunubph L
Unpwnpwwnpy hwéwfunpnubph ubpgpwydwu, wjunthbwnld Phqubup qupgqugdwu Jwpsnipjwu  nGywdwnp
wwownnuubpp: Uppw)tip $huwtuwhpwywlwu dwutwgbin £ wpdtipnetph Ywnnigywdph npnodwt, pnnupydw,
huswbu twl Ynpwynpwuinhy gnpdwnunyeyniuutiph gpwugdwu gény: Uhpwbip uwnwgt| £ dwghuwnpnup wuwnhbwu
Lwjwunwuh wdbphjwu hwdwjuwpwuh pwnwpwghwnnipjwu b dhowqgqwjhtu hwpwpbpnyeiniuubph pwduhg, huy
pwywwypph wunptwup' ML hwdwuwpwuh dhowqgguwihu hwpwpbpnieniuubph $wynintinhg:
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SuopbGLh ninGpop

Uhpwjt] Uwpgqupjwui

Sfluwynp inuoptiu

2021 pqwywuhu, pun «twydbugu» PRL-h (wjnwhbin' pulbpnyenit) Ywufuwwbunwdubph, Yulhuh << nunbunyejwt wunpbwuwlwu Jepwlwugunudp, nph wdpnnowywu
ybpwlywugudwup huwpwynp Yihuh hwutb) 2022-2023 pywlywuubphu:

Culbpnigniup bwfuwwnbund £ niubuw) gnpdpuybpubpp qwiu opowuwly' obpwwnpbind  huswybu  wnbnwywu, wjuwbu £ dhowqquiht  Yuqdwlbpwniginiuubph  hbwn
hwdwagnpdwygnigyniup: Wu uwywwnwyny puybpnigniut wlywhy gnpdniubingeynit Ydwywih huswbiu gnpdpuybputiph wnwetwihu funwp hwdwpynn << phuwtuwlwu
Yuwgdwybpwnigyniuubph htn hwdwgnpdwygnipjwu punwjudwu, wjuwbu k| dhowgquwihtu Ywnnygutiph htinn ubipnpnidwihtu dpwagptipny hwdwgnpdwlgnipjwu ninnnipjwdp:

bp wnolu npwd twwwwlhubiphu hwutbint hwdwp puybpneniut wnweunpnybiint £ Ywqdwybpwniypjwt qupqugdwu tYnynighnt b puunphwnighntw] qupqugdwu
uygpniuputipny: Culbpnipjwt wwywgqw dwdwuwlwopowuh gbptwywwnwlyubiphg £ ubpgpwyty hp Ywuqdnwd huunhwnighntwy gnpdpulbp, npp htwpwynpnipntt Yuw
puybipnipjwup pwpdpwgub Swnwnieniuubph Jwwnnigdwu dwlwpnwyp' punywjubing dwwnnigynn dwnwyniginiuutiph opowuwyp b Swywp:

Cuytpnieiniuu hp pwdubtinbiptiph, nGlwywpubph b woluwwmwyhgubph Ynndhg gnigwpbpwsé GYniunEjwu U hGnwwnbuniejwu unphpy Ywpd dwdwlwlwhwnywdnd
wdpwuwunt] £ pp nhpptpp << $huwtvwlwu ontuynud’ ubpnpnnutiph W gnpdpuybputph hwdwp (hubin Junwhbih $huwtuvwywu gnpdpuybp, npu b hwunhuwund |
puybpnywu wnwpbnueniup: 64 stwjwd dwpnwhpwybpubpny |h wwpdwt' Ywydbloup ng dhwju upnnugwy wwwhndbp puybpnipjut wufuwwt woluwnwupp, wyl
wwhwwubg wnwewwwn nhppbpp ontywynud:

TR
Gunphwlw| Gup Juinwhnipjwu hwdwn:/U //%
U. Uwpgupjwu AV A
{/




Uhgwaquwjhb gnpapbltpbp

L

DEFOE
REDMOUNT

«Defoe Redmount» pultipnyentup gnpéniutinieiniu
E dwjwinud UUL-h  bpbp  uwhwuqubpnut
Ywhbnpupw, Sbluwu W Ut Rbpup, L
Funpwpehwih dwjpwpwnwp Rwagpbipnid:
Cuybpnypynut niuh 90-hg wybh wuwnwyhg b
Ywnwywpnu £ wydbh pwu 500 dhjhnu UUL
nnjwnh wlwhyubp’ nhytipuhdhlwugywsd
uGpnpndwihtu ninnnieniuutipnid:  Cuybpnieiniup
hwdwubpnpt £ 250 dhjhnu UU'L nnjwphg wyb
dwutwynp pwdubwnduwhu  ubpnpnudwjhu
ninntejnluutipnid:

\ !
ADRIATIC

Capital Partners

‘ New York - Zagreb ’

«Adriatic Capital Partners»
puytipnueyniup hhduwnnyt E
«InterFinance Group» pulybipnigjwu L
«Defoe Redmount» puybpnipjwu
hwdwubpnpdwdp: CuybGpnyeynwup
qpwnynw £ dwutwynp pwdubdwuwghu
utipnpnuiutipny Gynpnuwuwih Unphwnhly

2nowiuntd:

SO L1ECITO RS

Lnunnujwu «RVS Solicitors»-p
hpwywpwuwlwu  pulybpnigyntt £, nph
dwnwniejntuttiph opowuwyp ubpwnnwd £ wju
wdbup, hush Ywpppt nubu hwbwfunpnubipp
dwdwuwlwyhg wotuwphnud: Cuybipnieniunwd
wofuwwnnd  Gu  thnpédwnnt  dwutwgbwnutp,
npnup  dwwnignd  GU hpwywpwuwywl
dwnwjniejniuubp  ubpqunph, punwubywu,
pwnwpwghwlwu nwuwywpnypjuwu b wy)
ninpunubipnid:
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Cuybpnipyniup wpédwuwqpb| £ dh 2wpp qupqugniudubp, npwjwu wpryniupubp b hwgnnnipyniuubp:

*  Ruynnuywu npwdwlwplwiht punwpwlwunyejwu dhowywjpnwd nhiGpubph
phdp hwonnnipjudp  Ywnwywpbp £ wnpundbh nhuyp b wwhwwib)
pwwpwp hpwgybihnygind’  Ynpnwnubpp hwugubind  ujwquagnyuph b
wwhwwubiny  wnwowwmwp  nhppp  ubpnpnudwihu  puybipnieniutbph
ontluwynid:

*  Thwydbuguu punpdb) £ o«UYpw pwuly» PPC-h pwdubunndubph dhwy onyw
uintindnnp (market maker):

«  Cuybpnipyniup ubpgpwyb) £ owmwpbpypw  ubpnpnnubpp’ Jhwdwdwuwy
hwdwgnpdwygniyeintu hwuwnwwbind  wdbpplywut b GYpnwywwu
ubpnpnudwihu puytpnyeyniuutipnh htwn:

*  bpwlywuwgyb] £ dwunnigynn dwnwjnipiniuubph opowtuwlyh pwpdwgnd W

punjwjuntd, nph wprynitupnid 2Goinp npyb) £ ubipnpnudwiht dwnwjniejnituttiph
dwwnigdwt  Jpw, wjn pYnud wnbnwpwrfund, dwppbe dJdbphug, PO

funphpnwwnynipintu b wy|u:
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Twpqugnwutp 6L 6GnpgpGpnWLGR

Culybtpnpyniut wpdwuwgpb| £ dh qwpp qupgugnidutip, npuw wpryniuputip b hwonnnipyniuubp:

Uuduwlwqgdp punjwjuyt) £ W hwdwpydb) |hgbuquynpywé wotuwnmwyhgutipny:
Cuybpnigjwt wofuwwnmwyhg Swywut Upgnwdwlywuu wpntu Gpypnpn tnwphtu wupundby
twuwsytip £ hwnpnn <wjwuwnwuh YEunpnuwlwu nbwnghwnwphwih Ynndhg AMX
dpgwuwlwpwotunipjwu  Updbenetpph  hwowndwu U hwoquwplwipht  dhwutwlwu
hwdwlwpgh wunwdh wywgnyu wofuwwnwyhg wujwuwywnpgnid:

MNGGunpwwpdwt  dwnwjniejniuuphg  ogwnynn  wywhy hwbwhunpnubph  rhdp
Uphuwwwinldti £, hush wpryniupnud Gwjdbtup wdpwwunty £ hp nhpptipp nbwnghwuwp
dwnuwnipjniuutiph owbtipwwnnputiph 2wnppntd:
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Lwdwfuwnt ubppht wpnyniup (KLU)

2011p. - 2021p.

mm <LU, wujwuwlwu (undhtw))

A RS & Q N
N N N 2 VY
D I N

=o—Swpbwu wb

10%

8%

6%

4%

2%

0%

-2%

-4%

-6%

-8%

Oquwdwudh W wwuwunbpwquh dwup
wwjdwuubpnud 2020p.-hu £ nuwnbunyeiniup
Swup hwpdws £ Upb  (-7.2%),
dwutwynpwwbiu wnwyb| dbé swihny wnnidb|
Gu Ywgniypywu U hwlpwjhu  ulunh
Ywqdwybpwnudp (-45.01%), Jwpswpwpwlwu
L odwunwl gnpdéniubinieniup (-43.46%) U
thnfuwnpnwdubiph W wwhbuwmwhu
nuwmbunipjwu ninpunp  (-34.07%):  Gnlwyhu
dhowdwiphg  wugdwu L  wnunbuwlwu
hwpwpbpwlywu  Yuyniuwgdwt  wpryntupnd
2021p.-hu <LU-u npn2 swihny Yybpwywugyb)
L (5.7%): Updnyph dhowqgwjhu hhduwnpwdh
(IMF) Ywujuwwnbunwubpny, ppwywu <LU
wép  2022p.-hu Ywqdbint £ 1.5%, npu
wnuwgnnd L inuwnbunipjwu
yGpwlywugqudwu uwwuywohg wybith
nwunwn wntdwp:
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11 mbinGunyajnib GL juwhwmwy onljwbGp

huswybu <LU-h nbwpnid, wjuwbu
tL dhowqquihu wnlwph
ninpiinid - 2021e.  ulwwybp L
Ewywu Yuwyntuwgnud, U unyupuly’
wb: Wuwhundy, 2021p.
wpwmwhwunwp wéb) £ 19.1%-n4,
hul ubpdnddwtu Swydwjubpnid
gpwgudt £ 16.9% wé6: <waoyh
wnubny, np << hhduwlwu U
wdbuwdbo wnuwnpwhu
gnpépuybpp MnLuwunwup
Qtwounie)niut £, jwufuwwnbiuynid
k, nn tnwpwdwonowuwihu
jwpywo yhbwyp 2022p.
hwugbgubint £ wnlwnpwjhu
fuwpwpnwiubph L Sdwywjwjhu
ujwqgnidubiph:
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dju UWU'L nnpwp
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2011 2012
B Upwnnwhwunwd

Upwnwhwuntd b ubipdndnud
2011p. - 2021pe.

it
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® Lbpdnidnwd
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e A (%) LEpdnidnid
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11 mbinGunyajnib GL juwhwmwy onljwbGp

Yuwbwihu dhunnwiubp W Jbipwbhuwtuwynpdwt wnynuwnpnyp Uhwdwdwuwy, hwduwifuwiphuwht
wwhwuownyh yGpwlywuqudwu

(2020.-2022p.) JGpwpbpjw;  npwywu  uwwuniwdubpny,

12% dhowqqwiht  $huwtuwlwu onlwubpnid
9.25% wllwfuwnby pwpép  hpwgybhnyejwu

10% Juwlwpnwyny, puswbu twl  wnwowpyh
npnp  gnponuubpny  wwjdwuwynpyws,
utunh b wwpwupwhnwipwjhtu dhowqgqujhu
ontjwubipnid  quwbwihu  qupqugnwdubipp
Uywuwnb| Gu wwptbpoht <wjwuwnwuntd

8%
8.40%
6%

4% ubGpdnwdwd quwbdh wpwgwgdwup: <L
npwdh  wjniunyeyniup wbnuywu L

2% dhowqquwjhtu oniljwubpnud  wwhwwubnt,
huswbu uwlb 4% wwpblwu quwbwhu

0% rhpwfuhg  Yupnly  spbinytiint uwjwwnwyny
2020 Jwjhu 2020 unjtdptip 2021 Jwjhu 2021 unjdptip UP-U owpniuwyb] £ wwppbpwpwpwn
—SUwbd Uwfunpn nwpyw unyt wdujw tywndwdp —Jbpwbhtwtuwynpdwl nnynuwnpnyp oqunwgnnd) hnp gnpdhpwljwqup, Ubnwnyuw|

ypwdbhuwuuwynpdwu wnnynuwnpnypp L
pwg  onlyuwjwlwu  gnpdwnunieiniuubin
(nGwn gnpdwnpubn, wnpuwndnyph
utipgpwydwu uynth): »



Lbsbwlwaqd

Ubp phdh wofuwwnwyhgubpp Yhund Gu punhwunip wpdtipubp bW hwwwnwphd Gu
puybpniejwu npnbigpwo pwnwpwlwuntpjwup: Twjdbugu puybpniyejwu
w2fuwwnwyhgubipp phdwihu Gu, uyppwd nt hwdwhudpywsd, ndpbp owup ni Gnwun sGu
futwjnud jnipupwtgnp twfuwghd bW wofuwwnwup hwyniyp wwwnowbdh hpwlwuwgubijnt

hwdwn:

Ywpunpbind  woluwwnwyhgubph  dninpdwghwtu U qupqugndp'  puybpnieginiup
dornwwbiu hngnud E upwug Ybpwuwywunpwunmdwu, wnwownhdnigjwt b Yuwphbpwih
wbh dwuht: Upfuwwnwyhgubipp dwdwuwly wn dwdwuwy YGpwwywwmpwumnynd Gu,
huswbu bwb dJwutwlygnid Gu nmwppbip uGdpuwnpubph neynudpbipwuuutph:

Uouwwnwlhgubph  hwdwp  wnnn9  wofuwwnwupwiht  dunpnpnh  wwwhnynidp
puybpnipjwu wnweotuwhbippnieniuubphg £ Usfuwwnwyhgubpu £ hpbug hbpphu wsph

Gu puyunwd wypndtiuhnuwihqind, rhdwjhtu ngny, wwuwnwuluwuwwnyniejwdp, huswbu
uwl hptug ghwintijhpubpp dhdjwug htivn hnfuwuwybint ywwnpwunwlwdniejwdp:

20



thuliGph jwnuwdwpnw

Cuybpniejwu nhuybpp Ywnwldwpdwu gnpdpupwgnd pungpydwsd Gu pninp woluwwnwyhgubpp' ybphg Jwp (top-down) dninbigdwdp:
Mthuybph Ywnwydwpdwu gnpdpupwgp Yuqdwybpwynd £ Cuybpnyejuu uywwnwlubpht hwdwhniug, W hGunwwunnud £ Cuybpnigjwup
gnpdnwubinyegjwu pupwgpnd huwpwynp nhulybtphg qbtpd wwhbint uywwnwyp: Mthuytbph Jbpndngeyniup Yugdnd £ Culybpnipjwu
nwqldwywpwlwu wjwuwynpdwu, huswbu bwl ubpnpnidwiht Spwagpbiph guwhwwndwt wupwdwubh dwup:

Mthuybph wdbuopjw Ywnwywpdwu gnpdwnnypet hpwlwuwgynd £ puybipnygjwu Gnpdwnhp wnuoptuph Ynndhg: Gnpdwnhp wnuopbuu
opwlwu htinmund E oniyujwlwu qupgugnudubphtu, hwwpwagpnud b nwnduwuhpnd £ wvwppbp nbnbuwundwywu hnupbiphg Glynn
wgnwlutipp, hush wpnyniupnd duwynpynid £ wdpnnowwu ywuwnybip nhuytph junwywpdwu 6ogphuin gnpdwnnyputiph hpwywuwgdwu
hwdwn:

Ywplnpbiny thnnbpp Jugdwu b whwpbysnipywu Spuwtuvwynpdwu nbd wwjpwph gnpdnnniginiuubpp’ Culybpnyeniup swpniuwynud
qunpgugub] bW pwpbwyb| ubpnpywsé gnpdwnnypubpu wju ninpuninud: Cuybpneyniund hpwlwuwgynwd Gu ubipphtu ubdhuwpubp PL/UD
Ywufuwpgbjdwu pGdwny, npnup wwwhnynd Gu Culbpnigjwt wouwwnwyhgubiph hpwqablywoénieniup ubppht W opbGUunpwywu

wlwnbiphu:
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<UUUUP4UD SUTUYESUYNRE3NKL
Cwlwwwpthwly ptwtuwywus wpnyniupubph dwuptu

Lwquip << npwd 2021p. 2020p.
Snynuwjht b bdwuwwnhw GYwdnunubp 124,267 94,723
Snynuwjhtu b tdwuwwhw dwiuubp (75,667) (35,317)
2nun nnYnuwjhtu b tdwuwnpy EBYwdnwn 48,600 59,406
Yndhuhnt L w)| yéwpubph inbupny GYwdnunubp 55,796 31,905
Yndhuhnt U wy| yéwpubiph nbupny dwluubip (21,242) (15,125)
Uwnwgywéd qnun Yndhupnt b wyp yéwpubp 34,554 16,780
2nun Gywdnun/(dwuu) wnlinpwihtu gnpdwnunieniuutinhg (8,014) 27,246
Wy gnpdwnuwlwu GYwdnunubip/(dwfuutin) 36 (1,106)
Anpéwnuwywt Ywdnunubp 75,176 102,326
2nun Jwuhwunwiubp wlywnhydubph huwpwynp Ynpnwnubph wywhnwnubphu 1,990 1,430
Cunhwunip Jwpswwu dwluubip (47,564) (47,602)
Wy gnpdwnuwlwu dwfuubin (9,124) (6,743)
Cwhnyp dhugh hwpynudip 20,478 49,411
Cwhnipwhwnyh gény dwtuu (5,856) (18,049)
Swpyw whnyp 14,622 31,362
Ujn pynud

Uwjp Yuqdwybipwynigjwu pwdubdwu 14,622 31,362

2ytipwhuyynn pwdubidwu - -
Uy hwdwwwpthwly $huwtuwlu wpyniup
«hpwwu wpdbipny w)| hwdwwwpthwy huwtuwlwu wpryniuph dhongny swithynn» Shtwtuwlwu wynpyubph yepwquwhwwnndubnp (41,747) (27,045)
Uy hwdwwwpthwly Bywdnunubph ybpwnwuwwpagnid swhnypht Yud Juwuhu (192) (1,184)
Uy hwdwwwpthwly GBywdnh gény swhnigwhwpy 7,220 15,459
Uy hwdwwwpthwy $huwtuwluw wpyniup hwpynwihg htwnn (34,719) (12,770)
Cwdwwwpthwl $putwtvwlyw wpnyniup (20,097) 18,592
Ujn pynud

Uwjp Yuqdwlbpynipjwu pwdubidwu (20,097) 18,592

ybGpwhuyynn pwdutdwu - -
UtlYy pwdubinnduptu pwdhu puljunn pwquiht swhnyp 0.369 0.792

Utly pwdubunnduptu pwdhu pulunn unupwgywsd owhnye 0.369 0.792



<UUUhUP4UD CUCYESYNR(E3NRL
bhuwuuwlwu ypéwyh dwuhta

Lwquip << npwd

2021p. 2020p.
UYwnhydubp
Muwhwugubip pwuybph tywundwdp 24,509 26,832
Muwhwugubin hwéwfunpnubph ujwwdwdp 6,955 3,638
«Ppwlwu wndbpny’ wy hwdwwwpthwy Phuwtuuwlwu wpryniuph dhongny swihynn» dhuwtuwlwu wynpdubp 1,248,006 973,910
Udnpuinhqugywd wndtipny swihynn ubipnpnwdutbp 142,085 142,359
<hduwlwu dhongubip U ng Unypwlwtu wlyunhyubp 9,959 16,752
Lbinwaqywd hwplwihtu wynhyubp 9,218 2,340
Uy wywinhdutip 157,088 375
Lunwdbup wlpphdubp 1,597,820 1,166,206
Muwpwwynpnipyniuubp
Muwpwuwynpnieniutip pwulbiph tywndwdp 1,101,055 635,720
Muwpuwynpnipniutbip hwéwfunpnubiph uywwdwdp 2,519 276
Muwhntuwnubip 1,487 1,916
W wywpunwynpnijniuubp 14,887 30,518
Lunwdbup wwppwynpnipyniatip 1,119,948 668,430
Ubthwlwu juwyhwnw
Ywunuwnpulwu Yuwhww| 395,840 395,840
Edhupnt BYwdnun 8,346 8,346
Y juwydnp ywhniun 4,700 212
2pwiotujwd swhnye 102,048 91,942
Utithwwu Yuwhuwwih wy tmwppbip (33,062) 1,436
Lunwdbup ubthwlw Quuhypuyg 477,872 497,776
Uwyp uqdwlbpunyejutp wwinlwunn Yuwhuw 477,872 497,776

$Pnppwdwutniejwt pwdubidwu
Lounwdbup wwpppwynpniyymatbp b ubthwlwt Juwhyuyg 1,597,820 1,166,206



<UUUUP4UD UCUYESUYNRE3NRL
THpwdwwu shongubph hnupbph dwuht

Lwiquip << npwid

Tpwdwlwu dhongubph hnupbp gnpéwnuwlwtu gnpdniubinipyniuphg

Mwdwlwb dhongbiph qnup hnupbin' dhtsl gnpdwnbiwlwt wlphdubpp b
wuwipywynpnieniiiinh thnihnfuniysynitip

Unwgywd nnynutbip

Jdbwpqwd wnnynutbip

Unwgywd Yndhuhntu gnidwpubip

Jbwnpdwd Yndhuhnu gnidwpubip

Ybwpywd wouwinwywnd b npwit hwjwuwnpbgywd wy Jdwpnuiubp

Qnpdwnuwlwu gnpdniubinie)niuhg unwgywd wy Glwdnunutp b Yéwpqwd wy| dwiuubp

Twdwlwb dhongbph hnupbp gnpdwnbwlwt wliphdulinh b wwpywynpnysinibiph thnihnfunygynitiibphg

Qnpdwnuwlwl wlnhyubpnd udugnd (wybjugnid), win ynud’

«Ppwlwu wpdtipny’ owhnyph Ywd Juwuh dhongny swihynn» b «hpwlwu wpdbpny' w) hwdwwwphhwy $huwtuwlwu wpryniuph dhongny
swihynn» Shuwtuwlwu wlywnhyubph bjwgnud (wybugnud)

2nup nhwdwlwt dhongulinh hnuplin gnpéwnbwlwb gnpénitinyenitihg dhtisl pwhnipwhwnyp Jéwpnidp

Jbwnpywsd gwhnigwhwny

Rnup npwdwlwtb dhongulinh hnupbin gnpéwnbwlwb gnpénitbinieinitihg

Tpwdwlywu dhongubph hnupbp ubpnpnidwyhu gnpéniutnyejniuhg

<hduwlwu dhongubiph L ng Unipwlwt wywnhyubiph dtnppbipnud / uwhwnwwgnid

<hduwlwu dhongubph W ng Unipwlwt wywnphyubinh onwpnid

Rnup npwdwluwt dhongulinh hnuplip upnpniduyghti gnpdnibitingeynitihg

Tpwdwlywu dhongubph hnupbp $puwtuwynpdw gnpéniubinipyniupg

Unwgywd thnfuwnnipniuubph wybjwgnud/(ujwgnid)

Pwdubinbiptiph ubipnpnudubpp Yuunuwnpwywtu Juwhwwnd

Jwpdwlwnygjwu gdny wwpwwynpnuygjwu hpduwlwu dwup Jéwpnud

Rnup nhwdwluwtl dhongulinh hnupbin phtwbuwynpdwt gnpdnibtiniyeynitihg

Upwnwpdnyeh thnfuwpdbph thnthntuniejwu wanbgnygintup npwdwlwt dhongubph W npwug hwdwnpdtputph ypw

THpwdwywu dhongubph b npwug hwdwpdbtpubph qnun w6/ (ujuqnid)

Tpwdwlwu dhongutip L npwug hwdwpdtpubp dwdwuwlwopowuh ulgpnid

THwdwywu dhongubp b npwug hwdwpdbpubp dwdwuwlwpowuh ytpgnid

2021p.

125,686
(74,280)
44,706
(19,914)
(33,350)
(157,225)
(114,377)
(322,848)

(322,848)

(437,225)
(19,234)
(456,459)

(1,740)

(1,740)

463,554
(6,210)
457,344

(1,468)

(855)
26,832
24,509

2020p.

78,079
(35,833)

30,193
(18,869)
(27,360)
(13,989)

12,221
388,129

388,129

400,350
(5,251)
395,099

(1,895)
200
(1,695)

(424,411)
47,986
(5,191)
(381,616)

2,595
11,788
12,449

26,832
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bhuwuuwlwu U ubGpnpndwihtu dwnwjnyejniuttiph unp dlwswih

Uofuwwnwupwhu dwdbp' Gpynywpeh-nippwpe, 9:00-18:00
Cwught. p. Gpuwu, Punpwdjwu 2, 6-pn hwpy, 27/1

<tin. (010) 54 56 70

El. thnuwn. info@dimension.am Q

El. Ywjp. www.dimension.am .
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