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qnp&upptrbptr nr frpu4u.rpdnrplnttrLbnn u{tl dtrn{, npL urquhn{nuf | 62dupfrrn Lbpl4ulrugnulp:

Ql hupgbpfr hbrn rlblmbq, tlbtrp hurrlnp4urllgnrd btrp lurnurt{updu.rtr orpl4trbpnrd Lbpqpu{{u.r6 urtr6urLg
hbun unrrlfrrnfr qlutll{np{ur6 2pgtutrurltrbpfr h durrJtabr.ntrbpfr, Jrtrlqbu tlrtr urnr4frrnfr ptrpugpnul
hu.rlmtrupbp{u6 fu.rlurL pbprugnrftrbpfr {bpurpbp1u1, npnbp trbpunnrf bL urnr4fmfr ptrpugpnul fbp
qnqrlhg pug,rht,Fnt{*r6 Lbppftr {hptrhut.lnr1nry1,rb !,.rprrnp pbpnrplnrtrtrbpp:

9. bptuutr- 01. 04. 2022p.

qh qu E$ unF+hs ubnq.hu uqc

StropbL' 9nn nu{p1utr

l'1p u! ur r{np {u6 ur n rqfr tn np' ULuhirrn u[pqnlutr

,IIF qU LS UnFrlhs ubl'thu uqc
22, p' bplrrutr, {urp4urtrurhg l8/1, 3-prl hurp\, ururprubp 54, zbn.' +zz4r1-577-5#^,
k1. hurugh' auditservicellc@gmail.com, qtfff*lp' wiw.auditservice.am



DIMENSION

INVESTM ENTS

(aUSUbLCL"
ouq trudLbshfuquL cLqbrnhrd3uL

ZUUUIUUtr.{UO
ShLULU UtrUL ZUc.{bsqnhf€ nhLLb I.

2021 fd.{UqULh abqsbutrbfh 31-hL U.{U6,Sr.{n1
SUf.{UZUUUI-

bptrurh-2022



(aU3UbLGL, OFC ZUUUtuUtr {UU $hLULUUTTUL zgc.{bsqnhf€nhLLb5.

trn.{UL.}UrrOhf€nhL

2uuu.lucour{ $hLuLUUquL urv}3nhL€LbrF uuuhLzuuutuutr.{uo
ZucqoS.{nhragnhL

$hLuLUUr{uL'{F&Uqh uuuhL zutrutuuF.{Uo 2uc.{bs.{nhra3nhL
ubouquL qu'rlhsulnhu onontunhr€nhLLbfl. uuuhL zuuutuutr.{uo2UGqbsqnhoSnhL

'If ULIUTTUL UFAnSLbfF Znugbf h UUUFL 2UUUtuUtrqUO ZUc.{bs.{nhf€nhL
zuuutuuFquo $hLuLUUrruL zucqbs.{nhr€nhLLbl-hL r{h.

uuLnr}u!tI.nhoSnhLLbI.

hr

I
T

I
I

7

r
!
FI
T

T



dlU3UbLCL) OtrQ zUUUtuUtrqUU $hLULUUqUL ZUCqbsqnhragnhLLbf

euuutuutrquo 2ucqbsqohosrlhL
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4U3UbLGt r (DtrC

01.01.21-
31.12.27

01.01.20-

3t.12.20
uniurhurh rutr

'Itutrlutlluth $2nghhpi qntw hnupbp'4t ll, gnpbunbulluth utlultrlttbV/t It

Uuurgrlrub urn\nuhhp
.ldurprlulb urn\nuhh

rub \nil[ufrnh qnriluphhp
.{dup{urb \nil[u[nh qnu.fur

.{dup{ub ru2}ururnru{urpd. h rlpruh hrurluruu
(19,914)

"lr*qya 
qnpbnttrtnr-p1nthfrg uururg{urb ur11h\unlnrrnhhp h tldup{tub urllbur

'Iputtlutlluttt dfi2nghbpft hnupbp qnphanhuQuttt utlul{hhp} lt t4upuru{npnry1nfibhplt

\ub u\ulr{rtpnul tllurqnul (unlhlurgmil), urpl prlmrl

"hpur\urh urpdhpml' 2urhnrlpfr \urt[ {tnuufr rl}r2ngn{ 2urr}t{nr1, h .}rpur\urh urpdhpn{' u11
hulfurqruprfrur\ $[trurhuurlruh urprynthpfr ri[2ngntl 2urtrlr.t, $fLruhuu\ruh ru\ur[rfrhpfr tllurqnul

ut 4putdutllub dfi2ngtthpl hnupLv qnvbunhutlluttt qapEnfihntplnthftg ttltb2h 2uhnryuhutptfli

.{durp{ub 2ruhntpurhrup\ (19,234)

tplr hnuphp hhp4pnuirul[rh qnpbmtrhm
u\utr rlfr2nghhpfr h n2 trlntpur\uh tu\ufnltrtplr A.hnpphpnui / llurqfnnrulugnttt

tuL il[2ngtrhpfr tr n2lilmpur\urh

ruuruL .hurtrururlnnrfrutr

uurgrlurb rJrnlurunnrp; nthbh urlhlurgntrl/(tnlurqnuf)

hpbplr hhprlpntdhh llutrntrurlpru\utr \ru
qbnrl qrupurur{npntplurh hfnltrur\urtr rluruf rldurpnui

urpdnrlplr $nluurpdhpfr rlrn{rn[unrplurtr urqrlhgntp3nthp rlpunfur\urh rlfr2ngbhph h rlprutrg

hut{utpdhpbbplt qnun u&(ttrtuqaul)
dur\urtr rilr2nghhp h hurirupdhphhp dulfurtnu[ur2p2urhf u

purilu\urh rifr2nghhp h rlpruhg hunlurpdtphhp duriruhur\ur2lr2rubh rlhp2nui

*rluSubLGL, (DtrC zulrutuutrquu $hLuLUuquL Zuc.{bsqor.r€nr.LLbf

47,9tj5

(6,210)

1,616)

2,595

11,788

12,M9

Untlh hutlurluriprlrub $frLurtruru\urh hur2rlhunlnr-plnthhhpg huruurutmlhl th 2022p.-]r urulpfrflr l-]rh:

Untihh Uqhqurh

"UphrlrUrlu U'tl C hhp\ur3 urgn

'Ipuriur\uh rifr2ngLtph hnuptp]r rluufL hunfur]utiprlurb hr.u2rltutlntplnttrp ulhurp t pLphpgqb urJu hurtiru]urfptlu:b $frtruLruu\urh
hu2{hullntplnr-trhhpfr purrl\urgngfr2 riruup \urqdnrl 7-[rg ilhtr2U ,t6-p4 t2hpnni trhp\urlugrlurb \[rg Eurtrnpu:qpntplnrLtrkpfr hhtn rib\uhr1

Irt
$fiuullnp uhophh

22 rlpull
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1. hpu{ur\uh r}Lu2rn h lnpqnpururlr{ \u:ntui{rupnr-rt
u'Iurlihtr2h, Otre-L utn\brl\ t 2018 pr{ur\rutrfrtr (urluathhur trurh' *Ctr\hpntpSnrtr,): 2018p. uhquhriphph 2g-ht1
CL\hpntplnthp qpurtrgrlhlt 22 I{tr-nuf npqhu trtprymtilur3frtr gh\tpntplmtr h uurrughlt frp rutrnttrfrg h ]rp hur2rl]rtr
updhprphpnrl qnpburpptrhpfr \unnrupriurh pfnl001a frLghhq]rurtr: 2020 prlu\ruhfrtr Ctr\hpmplmhp d.hnp t phnhf
u'kulfttr2tr $*lr+q Uhtrh2tihtrp, U,[ eLlltpmplurh (urlunthhrn hurh' <.]ntuurp ptr\hpmp3mh,) prudhhtiuruhpfr
unipn42ur\rutr brurlrup (tffrurufrh *hrnulp,): Ctr\hpntp3urtr \urnuulrupdurtr prup&purqmltr riurprifrtrtr purdtrhrnhphpfr
ph4hurtrntp dnrlnrfir t, Ir"\ q"nh"thhnr-p]urh ptrqhrutrntp r1h\urtlurpnttftr frpur\rutrurglmrri t funphntprlp:
ch\hpnplutr ptrpruglr\ qnpbmhhntplurtr r1h\rutlurpmtttr frpur\rutrurgbnr-il t crr\hpmplurtr qlfuunlnp rnhophhp:
afuul{np urtrophtr}r ulur2rnnhp qpruqhgtrnul t U}rprulh1 Urupqurplurhp: CLlhpntpJurtr qh\uqurpmplurtr
{urp&ururpntpFuh lul+E npn2rlnul L \urnullruprfurh hunturqurunuu}uurh riurpritr}r npn2riurtip: Ctr\hpnr-p3urh
uruph\urtr $|rhurtruurtnhr.nhuru\urh qnpbnthhnr-plnthp htrpurptl{ntd h urprnurp}rtr runq}lnfr:

V u pqul.lnpdruL rllr 2u r{u3 p p

9upqurrlnpnq rftuprifrhtrtpp purqtirup]ul .&htpn{ {hpurhu\nr-ri ttr turip}r qnpEnr-trhntpSnr-hp, h \rupnq hh
]rpur\urtnugtrhl \rutrntnurlnp uumqnultrhp' \|rpurn\Jr ophtru4pmpyltr, \urtratrur\*nqhfrh fr qurLntrilUpp ftU*
hurdurqururuuluurLnr-p3mh urqruhnrlhlnt hulutnur\nrl: U1u opttru4pmplnthp, \urhntrru\urpqhpp h \urtrntrtrhpp
\rupqunlnpmrf hh qnpbnr-htntplurtr uuupphp uruqruptqhhpp, trhprunlurl rlrudurnpfr L riurpphpfrhqur3frh
qnpEnthhnr-p1nr-hp, pph14|rhqur3|rh qnpburnnt3phhpg, hurdurfunp4trtpfr ur\urfrr[trhp]r qbntl \]rpruntlnq rinurhgnr-rfp,
2urpnhru\ur\urh rfuruhruqlrtnru\urh rlhpurqulnpruuurnr-rfp, r]rffltpb llurgilrutr \rutr]uurpqhllurtr
qnpbnttrtmp3nthp, hurdurlo"fr.ft durhur2riurtr prurlurpru\urLnr-p1nttrp, hru2rlhtnrlmplmtrtrhp[r h hur2rlurnrlurh
r{upnufp, [rh2qhu trurh urhophtrtrhp[r, qh\un{rup tr 2urppurl}rtr ur2}uunnu\}rgt hph {ruprltlur\rupq}r \ruhnhtrhpp:

ZurluruunuLlr qnpburprup rilryunlrulpp

tumrlph lrp qnpbnttrhntplmhp [rpur\rutrurgtrnuf t ZZ-rr rI, hhurhurpurp, fu,ifh qnpEmhhnr-pluh r]pur ruq4tgntplnr-h
hh nthhbatd ZurSuruururhfr urtrurhuntp3nttrg h $frtrurhuur\urtr 2nt\urhhpp, npnLg Fhnnn2 hh qrupqurgnq 2nt\ur3fr
hutn\urhfr2trhp: hpunlru\urtr, hurp\urlfrtr h ophhuryrur\ruL huliur\urpqhpg 2urpnthur\nr-tf th qrupqurtrurp uur\ur1tr
ll*n"q th nthhhrul unupphp ilh\hurpurLntplnthhhp h hhpur\ru htr hurdurluurUh +n+nlunhp3nttrhtph, Irt fU,
[putlur\rutr nt $]rhrutruur\urh fun2pl4ntnhhp]r hhur rfh\urhq, Urupq t prugntgfr2 Furpr]nlfdJmtrtrkp uuihqbht
Zur3ruurnurbaui qnpEnq ph\hpmplmhtrhpfr hun turp:

turlplr ur\urh.lt hnt hlriltnlub hh 22-nut: gurpqrugn4 hpfurtrhplr $frtrurtruru\urtr 2m\urtrhpp, frfr2q[rufrtr k
Zruluruunutrlr Zrutrpruqturntp3nttrg, urqhl 2uru hh htrprup\tlntti qurhruqrutr nlru\hpfr, purtr urrlU6 qurpqurgurE
hp$hhplr 2nt\ruhhpp: Fh2qhu +h*.lh k trurlu\frtrmrf, rlruruururgfr \uli p{urglur1$}rhurtruurh*t I"t rthnhhpl \u1I
qupllurgn{ urtnnhunr-plurtfp hpfurtrhpntil trhpryrmiltrhpfr hhur \urullurb htrurpurt{np n}ru\hpp \urpnq hh
purguruurlilutr urq4hgntplnr-h nthhhurlZruluruulutrfr hhpryrmtfur3frh rifr2unlurlp]r h hpur rnhurhuntplurtr ptr4hruLatp
,lt d-hh r]pru: turiplr ur\ufr{trtpfr rlpur prugururu\urh urqrlhgmplnth \urpnq hh nttrhhurl ptr4hurtrntp urtrtn[uur\urh
,lhd*\U' urpdhprphpfr 2nt\ur3nul, \urtrnLur4pur\urtr 4ur2urnul h ru2]uurphurpuulurpur\urh urll
t rh"iro.ptnthtrhpp, npnhp pnlnph h rlhp mhhh ur\ufn$rhplr qhruhunnriurtr, pph14|rtrqrul|rtr qnphnttrhmplurh,
rnn\nuurryrnr-3ptrhnlr, trhp4pqtrhpfr gh4hurtrntp urpunfur4pr{rubntplurh h\rurmirurip, h 4mpu hh r",ffb
tlhpurhu\nr1nr-p3nthfrg :

trhg Lhp\urllgt{rub $}rhurtruru\urtr hru2rlhrnrlmplnttrhhpp rupuurgnlml hh jhprug}r\ qnpburnhur\urtr h p[rqtrhu
d[2utlruJpfr urq4hgntpJnttrg turlpfr qnpbmhtntpyutr h $frLurtruur\rutr urprgmhptrhph {n,lt Uqruqur qrrpt*p*p
.ihZ*rl*lnU \*nrrt h ururpphprlhlrlh\rurlrupntplurh qtrurhrutnmiltrhpfrg:

$]rhurhuur\ruh \urqrfur\hpqntplnttrtrhpp, npulhu \urtrnh, rqhtnp k nthhhurtr rlrqhptr llurgrirutr \urbluurpqhliurtr
prurlurpur\urtrntplnttrhhp, |rpur\rutrurghhtr ur2fuunnur\frghtplr hruurnr-\ {hpurqururpruurnrfurtr aruriftrprugLUp,
tr2urtrur\htr rlrqUpb flurgriurh h \urtrfuurpqhliurtr hulftup quruuruluurhurunt ur2fuurmur\gb: Uqh6h, *q*ifrUp1,
ququrhlrntplurtr L qur2r.nqruLntplurh nlnpurrr rl \urtrntnu\urpqu{hL qnp8runnr-lptrhfp 

"rt2 *Zlo*phmri
2urpnthru\urFulF qupqurtrnui bh h qurlilruhullnptlurE hh hlrdhur\urLmti urhlutrnlnqlrrufrUptr q*pq*lU*Up, l,
npqhu urprynthp' ur\t\munlnr-pputr urFurq ururpurEdurh htrrupuulnpmplnttrtrhpml: frUfh hurhrlhq
\|rpurnhfrntplurtr 2r2urhur\trhpnuf ulhrnp k uruluhnt{tlfr hunfurulunnuru]uurtrmplnth rupl \urtrnhur\urpqurJbL
quhurtr2hhplr hhu:
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th\rurlurpntpluh qffldbg uruhrhutnltl htr purqurpur\urhnr-plnthhhp h ptrpurgur\urpqhn ulpl \urtrnhrullunqhnh
hhur hunlurqunnuruluurLntp3mtr urulurhn{h1nt hurtlurp :

trrugfr ur34, 2020 pr[ur\rutrfr u\ffrtrl, lrrrn \npnhunl]rpntuurlfrtr hfulruh4nr-p3nthg (COVID-l9) u\uhg upurq
unupurErl\ urdFn{2 ur2}uurphnrl' hrutrqhgtrhlnrl Unnq2urulurhnr-pylh Zrur.tur2}uuphurl}rL gurqilru\hpqntplurh

lf"{.Ihg 2020fd. drupur unfu}rtr hrurirudurpruk*thl, \urpqmrl}rdur\}r ilurufrtr hurSrnrupurprfurhp: Ltf,
\npnhrurlfrpmuurl|rh hfnlrutranr-gruh uuupurbmrip \urhfutlm hurtiurp 2uru hp\pLtpf q"q.Ihg &hnhurp\rlurb
qruunuulurutr rilr2ngtrhpp hrutrqhghmil hh r'ih 2urFp ph\hpntplnr-trhhpfr hunlurp qqul$ qnpEurnhur\urh
qnpbmtrhntplmtrhhpfr ]uuufnutmrftrtp]r h hur\urh urqrlhgmplmtr hh nr-trhLnttt huuiur2]uurphurl[rtr $frtrurhuur\urh
2nr-\urLhpfr r]pur: €urtrfr np frprurl]rdur\h urpurq qrupqruhmri k, ru3tr \urpnq t qq*d, urq4hgntplmh nr-hhtrur1ilfr

2ulnp nlnputrhpfr 2urtn ptr\hpntplnttrtrhpfr, &hnhurp\ntplnttrtrhpfr r$ur' hhprun]uL prxJg 2uurhriurhunfrur\h1nrl
Ahnhurp\ntplnr-trtrhplr qppbnr-trhnr-plnttrtrhplr ]uru$ruhrfurtrp' npulhu urpuur4pntpluh luunfrurhilurL \rutf
d.hntlup\mplmtrtrhplr rlrru\riurh, rfuruurlurpurprhutr 2r1pru3|r pL4hruurfurh, urtr&trur\urqrifr \urpurtnn[rhh r'Itg
qrntrtlhlnu h{urqurb uluhurh2urp\}r h $frhurhuurtlnprlurtr qEnt{ urnur2urgruE 4dtlrupntplnr-hhhpfr urprgnttrp: Uqh]h,
tunulpp lt*nrq k $h1 trnp \npntnurlfrpnr-uur1]rh h]r{urhrlntplurh urtrhunftrhur.n qqur& urqrlhgntpSmhp
hruriru2]uruphrulfrtr utnnhuntp3urh h ]un2np $frtrutruru\urtr 2m\ruhhpfr rlpur rlhp2frtrfru nr-trtgurE purgruuur\rutr
urqrlhgmp3urh hhurtlutrpnrl: futfpfnlp* t rp \npnLrurftrpmurulfrh hfn[urtrrytplurh urqrlhgntpluL lur+E rlhbruulhu
qrulfurtrurtlnpt{urE t ur2}uurphfr h Zurluruururhfr urhtnhuntplurl, ,ln* huuiurdrupru!]r ruq4hgntplnthhhp[r
riru\urpqru\n{ h rnhnqnr-p3unfp:

Qtr\hpntplutr purdhhrntphph hh 'I*rlhp Zur\np1urhg, trurphl tuplru Zn$uupurtr, mlphn rffrurdunfiutrur\
hurtrqlrurulmui htr h2urhur\urflrg rfurutrur\hglrhfr,h Uprlhh Qp[rqnp3urLp:

Ch\hpmpyuL lunphp4|r \*qriU hhrnhlultr k.

o 'Iur{rp Zru\np1uh - Ir"frhp+I, hur}uurqurh

o trruphltupfru 2n$uupur - tunphprlh urhqunl

. hqqurF Zunipruplutr - funphffi ruL4urd

Ftr2qhu rlhpg Lhp\urlugqhg, Ctr\hpnr-plmtrtr nthfr rlnr-utnp gtr\hpmplnr-h, npp rlfrurdullurLur\ hurtufruurfrniU t
Iudpf ilfu\ qnr-uup ph\hpmplnr-hg 'Inr-qurp ptr\tpmplmtrtr frpru\urhrughmtf L hhp4pmriurl[rtr $ntr4hpfr

\urnur{rupriurtr tr }unphp4unntlu\urh qnpbnttrhnplnth: Zutiuriuriprlurb Sfrhurhuur\urh hur2rltuulntpSmhhtpntil
hhprunrlurb rlnluufi ph\hpntp3rutr r[tpruphplurlriurhpuniurutr urtrlt\uruulnr-plnthp hhp\rupug{urb t uurnph.

31 4h\urhriphp| 2021p.

'Inruurp ptr\hpnr-p1nrh
Uuruhruprudfrtr Qpruhgrftutr hphhf, epruhgriruh unfuurpful

*'Iur3ilhh2h S*t qq Uhhh2ilhhp,
UqC

31.01.2020p.

2. lur 2r{ur q ur hur \lutrr h ru pr.l ru ndur 1.r pru ryur prru \ m i-rnrp1 nrir

2. 1 luniruqruuluulurutrntplurh rfiuulrL hru3uuupurpmppttr

Untlh $frhurhuur\urh hru2rlhuulmplnthhhpg ulrurnpluurnrfu hh Zur2rlruqurhru\urtr Zur2rlurntiurh U[r2urqquJtrtr
Uuurh4urprntrhpfr tunphp4fr (ZZUUtu) \nrf.ihg hpurqurpur\{urE $}rhurhuur\urh hur2{hurrlnrplnthtrhpfr
rllr2urqqur3frh uurur\urpurhhp]r ($2UU) ulurhurtr2hhp]rh huniurulururuu[uurh:

2.2 2urlnlurh hlnimtrptrtp

$frhurhuur\urh hur2rlhtntlnrplrr trhhp]r ulurnFruurntiurh huilurp fudph \"rt ihg ptrrlnthrlurb 2urr{nftutr h}rdnttrp k
hurlufruruhnul u\qphur\urh urpdhpp, npp untlnpurFurp huntur\gr{nuf k ur11 luuflirutr h}nimtrptrhpfr hhur: U31

2unlrtturh hlnlnttrphhp lirpruntfiru funr-fpp hhp\ru3urgtrmtf k purgurhulurnttlhhp hurilurqururuu]uurh
burhnpurqrntpS nr-htrhpmrf :
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2.3 Qnpbrunhur\ruh h bhp\urlurgilurh urpdntlp

irururuuurhfr ZurhpurulhuntpSurtr urqqurl]rh urpdntlpp hur3\ur\urtr 4pulih k (tlp"ril), nFL h hurh4]ruurhnttf t furipfr

qnpburnhur\urh urpdnrlpp, purtlh np urlh lullurqntShu ulpuugnlntd t $frtrurhuur\urh hur2{hrntlntplnthtrhpfr

hlrrtpnul ph\urb lhulphpb h tuilpfr qnpburpphhpfr urtrurhuur\urh pmlurtr4ur\ntp3nthp: ']putintl trhp\urlurgrlurE
,arilpnrl2 Sfrtrurhuur\urtr urhrlh\unnrlmp3nr-hg \lnptugrlruE L dfrh2li rlmnur\ur hurqurp rf]nurlnpp:

2. a Uhptr4hunnntplnttr

Sfrhruhuur\u-rh hur2rlhur{mplmhtrhpp \urqdtlhi htr, h1hh1n{ urhghqhunnntplurh hfrdnr-hp]rg, npp hLpur4pnttl k

ru\ufnfrhpfr frpurgnui h qurpunurlnpmp3nthhhpfr tiurpnui phur\urLnh qnpEnr-hhntplurh ptrpurgpntil h np

hur2rlhurnt urfuurprfrg htun 12 urtiunul qnpbmhhnrplnthg 4ur4uphghhlnt \*,i hur\urli $dururhlnr-
urnurrlpntplmh \urti urhhpurdh2urn-p3nttr $ur:

2.5 Qhu'hruunuitrhpfr h 4urtnarlntpSmtrtrhp[r oqururq4pEmrl

Slrtrurhuur\urli hur2rlhtn{mpSmhhhpp $ZUU-h qurhurtr2hhp}rtr hunfurquruuru}uurh qururpuruuhlnt hurlurp
r1h\ul{urpntplnttrp \urururphl t il}r 2urpp r}urun{nlpJnr-hhhp, qhurhuunntilhhp h hhpur4pntplnthtrhp, npnhp

'.uqrltgntp3nr-L mhhL hur2rlruulurhu\urh hur2r{urnrlurh purrlurpru\urhnrplurh \frpurnriurh, }rh2qhu tluh ru\urfr{hhp}r,

qrupururlnpmp3nr-hhhpfr, h\unfurfr h bru]uufr trhp\u3urgrlurb qnuiurphhph rhur: <Duruururg]r urprgnthphhnp \upnq
th tnrupphprlhl ur14 qhurhururntilhhpfrg:

Qhurhururntrihhph nL hu:.tfurqurtnuru]uurtr hhpur4pmplnthhhpp 2urpnthur\urpurp rlhprutrurlrintd htr:

iru2r.lurqurhur\urh qhurhurtnnrdhhpfr {hpurtrurlntritrhpp durhur2{mrf th ur]h dunirutrru\ru2p2urhntti, npnr-u

r{hpurtrurllhl htr h urlh urulurqur durtiurhur\ur2p2urhhhpnr-rf, npnhg ,ln* li*fr.q hh urqrlhgntplnttr mhthurl:

2.6 Lnp h {hprutnuSrlrub uunuh4urpurtrhpfr pb4nttrmil

Lnp h rlhpmhurl{urb uuurt4urpr.ntrhp h ilt\tnuprutrmpSmhtrhp, npntrp \Irn*hJ, htr 2021p. hnttn{rupfr f-hg l,
4purhhg hkurn u\urlnq r.nurpt\urh dunfurtrur\ru2r2rutrtrhp[r hrurfiup

52 U U 1 6 "'{uptr* 1, ut 1ntp1n ilt,.

2021 prlur\urhlr ilurpurfr 31-]rh hur2{urulurhur\urh hur2r{urnilurtr il}r2urqqurS}rh urnruh4urptnhhpfr }unphntp4p
hpurulurpur\tg "COVID-19-|r hhu \uqtlurb {urpd.ur\urlntp3urtr urpurnhntplnthhhp 2021 prlur\urhfr hnttr]rufr 30-frg

hhurn ($ZUU 16-h rfrnr[n]unrplmh),, npg tih\ tnurpml hp\urpurd.qmri L 2020 p{ur\urtrfr tlurlfrufr r[rn{rn}untp1ntl,rp,

npp rlurpd.ur\urfrhpfrh urqurtnmtl h qhurhururhlnr-' urpryn"p COVID- 19-fr hhrn llurullurb rlurpd.urtldurp]r

ruprnnhntpSnthhhpp tiurp&ur\urlmp3urh h2urhur\urfir $nr]rn]untp3mtr t: Am]rn]untp3nthh ntdfr ilh2 k riurtrntJ 2021

prlur\urLfr urulphtr 1-[rtr \uril 4purtrbg hhurn u\ur{nrl ururph\urh hur2{hurm drutiurhur\ur2p2urhhhpfr hurilurp:

SnQnuut4pnUp/t nqhbb2b puph{nlunul - QnLT 2. @n$n/unrylnLbltbp $.ZUU 9, 22UU 39, $lUU 7, SZUU 4 b SZUU
16 unuh4upuhhpnu[

2020 prlur\uhfr oqnurnnu]r 27-]rh ZUUtu-h pnlurp\h1 t Sn\nuur4nnllph nqhhb2h purphr[n]unr-il - <DntL 2.

Onrfnfuntp3nthtrhp $zUU 9, ZZUU 39, SZUU 7, 52UU 4 h SZUU 16 utnurtrlurpurhhpnuf' ulurpqurpruhhlnt

hur2{urqurhur\urh hur2rlurnrirutr ur3h l"tqlrnt hpn, npntrp urnru2urhntil hh IBOR-p (ilfr2purh\ur1frh tfh\op3u-r

urn\nuurrlpntlpp) RFR-nrl (.t: nfru\ur1]rtr urn\nuur4pnllpnq) r]rn]uurpfrhhfiru: Sn\nuurrlpnr-1pfr nqhbfr2lr
purphrfrnluriurl, 2-n+ tr.LE trhpurnnr-r.i t rifr 2urpp ilhrlilurgnr-ilhhp h purgntgfr2 purgruhurlurmrihtp: Uhqrftugnuitrhpp

\]rpurnhflr hh ur3tr duniurhur\, hpp $]rhurbuur\urh qnFEhpE urhgnul k \urtnurpntti IBOR-]rg (ilir2purh\ur3]rtr rfh\op1ur

T

T

T

T

T

I
T
T
T
I!
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ouL n rduql'n hr€or'LLbr

urn\nuurrlpmSpfrg) RFR-Ir (n2 nfru\urrfrh r.nn\nur.urgrnr-1p[r): <Dmfn]untplnthtr md]r tih2 t riurtrmri 2021 p{u\ub}t
hnthrlurp 1-|rh \ruri 4frurLhg hburn u\ut{nr1 urrupb\uih hur2t{hurnr. dunfurtnu\ur2p2urhtrhpfr hullurp:

Urnurh4urprnt tfr,t $olo"rplnthtrhp h rit\tluprutmtplntLhtp um\ru uunut4urptntrtplr rltpuphplul, npntrp qhnhu

2ttr qnfEnui h tnuluopnp 2hh trhpryrlhtnalfh \"ttrit S

'|)tupwuttfnpnrylnLhtthpf 4utuutQtapqnut pbptuglQlt h n2 phptugltQl - anfu/unry1nLhlthp ZZUU 1-nul

ZUU 1 u$frtrurtruur\urtr hur2tlhunlntplmhhhpir trhp\urlugnuig, uururh4urptnfr r[nrfrn]untplnthhhpp huurur\tghntd
hL, np qurpurunlnpntplmtrhhpg rluruur\urpqi{nul hh Ut purghhh h n2 ptrpurgfr\fr' hur2rlturnt durilurhur\ur2p2urhfr

.lhpfh rlpmplurilp qnSmplmh nr-hhgnq frpurtlnrhptrhpmi qurlfurhunlnprluib: ']urutu\urpqrlutr rlirur 2hL urq4nr-rf

\urqriur\hpqmplurh ur\tr\urfrphhpp \uril hur2rlhtnnr durtiurhur\ur2lr2ulhhg hhurn rnhqlr nthhgnrl 4hulphnp
(op[rtru\' qur3rlurtrtrhpfr ]uru]utnnuig) :

@mlrnluntplnthtrhpp hurh hurnur\hghntd hh ZZUU 1 n$frhurhuur\uitr hur2{hunlntplnttrhhpfr hhp\urlurgmrip,

uururtrrlurptnfr uulurpurru{npnr-plurh riurpntti, urpurruhurlnnr-plurh h2urtrur\mplnlhp: @nrfrnfuntplmtrhhpp \urpn1 htr

urqlh1 qurpurur{npntp3nthtrhp}r rluuu\urpqrfurh rlpur' hurtn\urulhu rultr \urqriur\hprqntplnttrtrhpfr hurtiurp, npntrp

hurfu\|rhnr-d quruur\urpqmrip npn2hlnr hunlurp h*2,]Jr htr urnhl r1h\urlurpnr-plurh ritnur4pntplnttrhhpp h npn2

qurpuur{npntplnr-hhhpfr {pur, npnhp h*fr..t hh r}rn}uurp\{h1 \ruu1}rtnur[r: .{hpntr2urlhhp}r tlpur

{rnr}rn}umpSnthhhpfr urq4hgnrplmhp qhurp k \frpurnrl]r hhurphpurg' huliur&ur1tr ZZUU 8 .lur2rlruulurhur\urh

hru2rlurnriruh purrpupur\urhntplnr-tr, rlrnrlrnluntplmhhhp hur2rlurqurhur\urh hur2r{urnriurh qLurhunnnttitrhpnr-rf h

uluurltrhp, urnur\urpufr quhurh2hhpfr:

ZrttQbuQub ttrt2ngbbp'ttnLuphp bwluputb huluuth2wE bulwuutQnt/oqwuqnpbnutp - Qnt$n/untplniltbhp ZZUU 16-

nu[

LZUU 16 "Zflihur\urtr tifr2ngtrkp, uuluhrlurpuh trtrl"".fo3nr-trtrhpml urpqhflntti k \urqtlu\hpqntplnthhhpfrh
hlnitrur\urh rfhZ"gh rffrur{npfr u\qphru\urh urpdhpfrg \unnurphl tnlurqhgnr-tihhp' hfrilhur\urh rlfr2ngfr ilfrurt{np}r

{urdurnpfrg urnur2urgnq gurtrlurgurb ilnr-nphpfrg' urhmhrlg trur]uurtr2urb bqururur\n{ oqururqnpbhlnt hurtftup

qunnpururnhlnt dunlurtrur\uhunmlurblr ptrpurgpmil: <Dnrlrnlunr-plnttrhhpp hurh huuur\hgtrntd hL, nfi

\urqrfur\hpqntp3nrhg ulhurp t phuurunlnph' urprgn"p *\-h.lU qtntr{mri k uluur2urd rftrdur\nttl, hpp qhurhurr.nntri

L ulftur1ur\urfr{r urh}utrfr\ur\urh h Qfrq]r\ur\urtr rl]rdur\p: U\-hrll, $frhurhuu\rutr gnr-gurhfr2trhpp uhq]rh 2htr hilrutr

qhurhururiurh huniurp: 9ruqrlur\hpulntplnthhhFp ulhup k urnurhd,|rh purgurhurltnhh ur3h ut\u|{Lhp[g ilntr.nphp]r

qnttiurptrhpp h frtrphurpdhptrhpg, npntrp 2hh urnurgrlhl \urqriur\hprqmplur.h untlnpur\urh qnpbnthhntpturh
urp4Sr,.. hpmrf:

24 n uf tt hp 2 ut1 b g ut Q utp q uth b Z/t ln L ttp b hplt b - @n fu]un Lp1 n L h lt bp $Z U U 3 -n ut

nn"Z t"S"funtplmhtrhp hh \urururprlhl 52UU3 uQhnhurp\ururfrpur\urh qnpEmhhntplurtr ri]rrur{npnr-tihtp"

utnur\urpurnr-ti' pruptiurgtrhln{ \nttihhpg $}rtrurtruur\urtr hur2tlhur{mplmLhhpfr Zurlhgur\urpqurJhL

Zfrdnr-hphhpfrtr h u{hlurgrlhf k purgulnnr-fd]nr-tr ZZUU 37 u'tlurhmuurtrhp, ululilurhur\urh qurpuun{npmplnrhhhp h

qur3tiurLur\urh ur\tnfrt$rhp, b SZUUUq 2l u'Ilurptnru4frp r{durphhp, rih\trurpurtrntplurh 2p2urhur\trhpnttf
qurpuru{npnr-plnthhhpfr h ululirutrur\urh ulurprnullnpmplnttrtrhpfr durhur2riurh hurtiurp: Qm]rnfuntplnthhtpp trurh

hururnururnr.f htr, np qurltiurtrur\urh ur\urfnltrhpp 2ulhurp k durhu2r{htr &hnpphprfurh urtfuurprl}r 4pnr-p1urr.[p:

2.7 2ru2rlruqurhur\urtr hur2rlurnrlurh purqurpur\urtntpSurh t{hpurphplurt kul1uL urhqh\urtnrlnr-plnr-h

Uurnph trhp\urSurg{urb hur2rlurqurhur\urtr hur2rlurnrlurh prurlurpur\ruhntplnrhp hhurhnrlur\urhnphh \}rpurnrintti k
untltr hrurlurlutiprlurb $frhurhuu\urh hur2{htn{mplnrhhhpnui hhp\urlurgtlurb pnlnp duitiurLur\ur2p2urtrtrhpfr

huniurp:
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ur) ZurdurlurlFriruh hlntnttrphkp

'Intuurp ptr\hpmplmtrtrhpp turipfr \nrpi]rg h"\rlnrt ptr\hpntplnttrLhp hh: tuntdpp hu\nrlntp3nth nth]r gh\hpntplurtr

h\unmiulip, hpp urJ4 ph\tpnr-plnttrmil hp hhpqrur{rlurbntp3urh ruprynthpnul rulh nthfr rfrnr[rn]uur\utt

hulnntlgtrhplr frpullnttrp \ull n]ru\frtr hhpurp\rlurbntplnttr h gtr\hpntpSurh h\ruunlulip hn fr2]urutrntplurtr it]r2ngntl

u14 hunnntlgt hph r$ur urq4hlm \urpnrlnr-p1nth: 'Intuurp ph\hpntplnthtrhpfr $]rtrurhuru\rutr hur2rlhr'ntlntplnthhhpp

hhpurn{mti htr hruriur}uriprlurE $frhurtruur\urh hur2rlhunlntplnthhhpnuf' hu\nr1nr-plnthp u\uh1nt ulurhfrg ri[rh$r 4pur

rpuqiupnuip: 'Imuurp ptr\hpnr-p3nttrtrhpfr\qdhg \[rpurn{nr1 hur2r{urqurhur\uh hur2rlurntlurh

prurlurpur\urLntplmhmri urthpurdt2urntplurh 4hqpnui \ururuiprlntd hh t"t"Io".fo3nthhhp' Iutipfr \nqrifrg
phrlnthrlurb purrlurpur\ruhmplurh hhur hurr.iuruluruuruluruhnr-plnthh uruluhnrlhlnt hqulnur\n{: '}ntuurp
pL\hpntpSurh 2hu\nq purdhhrluruhpfrh rlhpurqprlq qhuup pur2|u{nttf t 2hu\nrl purdtrtriuruhpfrh, hph Lntltrfru\ rlpur

rup4;nr-hpmrf 2hu\nr1 purdtrhilruulr dhurgnp4g 4untrrr ri t purguruur\urh:

Lhpfurlpur3frtr hur2riurp\trhplr dlnugnp4trhptr nt qnpburntrntplnthhhpp, [rh2u1hu trurh trhp]uilFuJhti qnpburpphhpfrg

urnru2ugn{ gurh\urgurb 2frpurg{urE oqnr-tnhhpg h \npnr-uuhhpg purgruntlnui hh:

p ) Uprnrupdntlpnt[ qnpburpphtp

Sfrhuihuur\urtr hru2rlhtntlntplmhtrhp ulurnlruurnhfiru fudpfr huniurp qnpburnhur\urtr urpdnt3p]rg ururpphp urlt

urpdmlpml frpur\urhurgrlrub qnpburpptrhpp qpuhgtlnui hh qnnEurnptr opqur rlpmplurilp Zurlurutnurhfr

iurhpuiqhuntplurh thhupnhu\urtr purh\fr (lZ Uel q"q.Ihg hpurqrupur\tlurb rfrn]uupdhpn{: 3nr-purpurhgntp

hru2rlhurnr- uniuurprilr rlpmpputip urpururpdmlpn{ 4purtiurl}rh hn4r{urbhhpp rlhpurhur2rlurp\rlnr-ri hh' \frpurnhln{
hru2r{hrnm ruriuurprl}r rlpmplullp ZZrtP \"q,Ihg hpurqurpru\tlurb r[n]uupdhpp: fl2 qpurtiulfrtr hn4rlurbhhpp, npnhg

u\qptru\urh urpdhpp hur2rltunr{nl.f t urpururfrdntlpnil, 2htr rlhpurhur2rlrup\{nui:

Upr.nurpdnt3pntl qnpbrupptrhpfrg, frh2qhu hurh urpuurpdntlpnrl urpururhurlun{urb 4puniurlfrh hnqqurbLhpb

{hpurhur2rlrup\mil}rg urnur2rugurb rfrn}uurpdhpurl}rtr uurpphpnr-plnthhhpg durhur2rlntti hL hurtiurqurprfrur\

$|rhurhuur\urh urprymhphhpfr ilurufrtr hur2{hunlntplnthntti' npqhu qnlrn oqnlrn (\npntuur) urpuurpdntlp}r

$nluurpdhpurlfrtr rmupphpnr-pSnthtrtpfrg, purgurnntp3unip frpur\urtr urpdhpntl' 2urhntlp]r \uni r{trurufr .ihZ"S.q

lur+qn{ $frhurLuur\urtr qnpbfrphhpfr, npnhp durtrur2rlnrrt hL frpur\urtr updhpntl' 2urhnt3pfr lluni rltrurufr dfr2ngml

)ur+qnq $frtrurtruru\urtr qnpEfrphhp]r {tpruyur$mtifrg runur2ulgnl qnlrn oqnlrnh h*rf rltruruf uurpp:

q) S[rlnuhuu\uL qnpt[pbhp

& ut ttu2ntd lt ut4 utw hu2ntd

$frtrurtruur\urtr ur\tnfr{trhpp h $}rhurhuur\urh qurpuunlnpntplnthtrhpg durLur2rlmri htr, hpp tunuipp rpunhntrt t
$fhurhuur\urt q"nbhph qurplurhurqprulfrh \nrli:

Sfrhurhuur\urL ur\ur[nltrhp]r h ulurptnunlnpntp3nthhhpfr \urhntrurtlnp qhnttltrhpp h tlurdurnpp hur2rlurnrlnui hh

rlhp2hurhu2.l*fr\lt uriluurprllr rlpmp3urdp: Sfrhurhuur\urtr qnpbfrpLhpfr \ruhntrunlnp qhnuitrhpp \uni {urdurnptr

hnhlrghs hhp\urlurgtrmri htr $frtrurhuur\urtr ur\tnfrt[rhpfr urltr qtrntdLhpp \unt {urdrunpp, npnhp ulurhurtr2ntti hh

ru\urfn[rhpfr tiunnur\urpurpnr-r[ 2m\ur3mri ptr4mLtlurE quiliurhhhpn{ uurhtlurlnlurb \urpqntl:

$frLurtruur\urtr ru\urfr{trhph urulurdurtrur2rlntd htr, hpp purhnul hL $frtrurtruur\urh ur\urfnftrg ur\h\urlqnq
rlpuniur\urh hnuphplr h\urulirurlp qurldurhurqpurlfrh frpurlnr-Lptrhpp, \unl urlh durilurhur\, hpp $[truLuur\urh
u\urfnltrhpp pnlnp h2urhur\urtrg nfru\tpml nr- hurtnntgnuitrhpnrl {rn}uurtig{nr-rf htr hppnp4 \nrpf}rtr: !

bph tunulpp flr t"Io*t gntti h 2fr ulurhqurtrnui Sfrhrutruur\urh *\.rrl tll, uhr]nu\ruLnr-p1urh hhrn \ruu1{urb, puur

kntplurh, FnLnF nfru\hptr L hururntlghhpp, uur\ur3tr qurhqurhntil t r[rn]uurtrgrlrub ur\*Ir.l]t tr\utmiurip

{hpurhu\nr1ntp1mhp, urulur tunulpp 2urpnrhur\nuf L durhur2hl Qfrtrurhuur\urtr ur\ur}rtlp, }rtr2qhu hurh rlpur hhtn

\ruqrlurb qrupurun{npntp3mhp urltrpurtrn{, nppurlm{ 2urpnthur\{ntil k lrn hhpqpullrlurbntplntLp $frtrurhuur\urtr
urhurhr]Ir rlh2: bph tumtfpp qurhulurhnr-tf t $frtrurtruur\urh *\-lr.lh uhr]rur\urtrnr-pSurh hhur \urqrlurb, guur kmplurh,

t
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I
I
I
t
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I
I
I
I
I
I
I
I
I
I
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pnpp nfru\tph h hunnnttghhpp, urqr.u hrntllpp ulhulp t 2rupnthur\|r durtrur2hl $|rhurtruur\urb ur\rnfnlp ]rh2qhu hruh
uuurg{urb hururnrl gfr 4}niurb qrru quugr r{tu b $n}u urnnrpl nthp :

$|rhurhuur\urtr qurpurullnpntp;nrhLtpp urqurdruhur2rlnrtl hh, hpp rlnurhp ilurprlntti hh, ur3flru rldurpilurh hhpur\ur

!hh, 2hryur1htr durtrurSlhl \urd Durghl k ryturhg ntdfr rih2 ftrhhlnr- duni\hrng: bpp rtfrhtrm3h r]rn]uunnnt]r hurh4hq
mhhgurb $frhurhuur\urh qrupurullnpnprnttrp rfrnluurpfrtnlnr_rf t ur11 $|rhurhuur\urh ulurpuullnpntpSulip, npfr
qurSdrutrhhph hur\urhnphh ururpphpr{nr-il hh hurfunp4}rg, l1utl hph uhq} k mhhghl urn\ru ulurpurunlnpntp3rutr
qulilurtrtrhph hurhurtr t rh"Iu".p1nth, urqur tlluhunnfrq rfrnluurtrur\nttlp \rurf $nrfrnluntplnrtrp durhru2rlmri k
npqhu u\q:hur\urtr ulurpurun{npntplurh ruqrudurhur2nrd h hnp ulurpurunlnpntpSruh durtlu2nrti: Uqurdurhur2{rub

$|rtrurhuur\urh qurptmutlnpnr-plurh hru2{h\2nur1ftr urpdhpfr L tldurprlurb L rldurptlhfrp hururnrgrftuh
ulupphpntpSnthp durhur2r{ntil L $}rtrurhuur\ruh urp4lnttrpmti:

Srt hwttuuQuth utSu{t{ttbpfi 4uuu Qwpqnulp h uQqpttutQut h 2uttltnilp

trn1np Sfrhutruur\urh ur\ufnltrhpp u\qphurqhu 2ul]r{ntti hh frpur\urh urpdhpn{' qnr-rfurpurb qnpEurppfr hhur

\urqrlurb bruluunultrhnU, hfah 4uruur\urpqrlurb htr npqhu unlnpurfrqurgtlurb urpdhpml hur2tlurnrlnq, purgurnntplurilp
urlh urnhr.npur3|rtr 4hplrurnpui\utr qruptnphplr, npnhp 2hh qrupnthur\ntrt hur\urh $|rtluhuur\urtr purqurrlplr2 h

2ullnlmd htr qnpErupph qt 
"rl' 

$Zuu 15-[r qruhurh2hhpfrh hulfunqurururu]uurh:

Sfrtrurhuur\urh ur\rnfrtlhhpg, purgurnmp3urtfp hh2urtlnptiurtr qnpbfrphhpfr purdurhrlnttt hL hhuhlurl
\unntqnpfrurLhplr.

. UilnFtnhqurg{urb urpdhpn{hur2rlurntlnrl
o frpur\uh urpdhpml' 2urhm;p]r \urti r[rurufr rlir2ngml:urt{nq,
o |rpur\urh urpdhpn{' urllhuniurqurpturh Sfrtrruhuur\urtr urprynrtrpfr tf}r2ngml2ulfr{nr1:

'Iuuur\urpqnttfp npn2rlnr-rf t h]riltnlh1n{ hpllnt uunph php{urbtrhp}r rln*'

. tuilfh Qfrtrurtruu\rutr ur\rnfr{trhpfr \urnur{urpriurh pfrqtrtu rtn4h1

. $hhurhuur\urtr ur\tnhrlh' qrulilurhurqpurJhL 4purilur\urtr hnuphplr ptrnr-purqrtp
Srt but lruutQ u h wQurt{ b hplt h huuq u 2w rlorrlZ

SZUU 9 2p2urhur\trhpnttl pnlnp drutrur2tlruE Qfrhurtruur\urtr ur\tnfl{trhpp ulhrnp I hhrnurqurlnrd 2ul[tlhh
ullnpufrqurg{urb urpdhpml \ruil }rpru\urh urpdhpnrl, hfnip p\nthhlml \urqriur\hpuimpSurtr $frhurtruur\urh

u\uflltrhp]r \urnunlurpdurtr pfrqhhu rtn4h11h [frtlutruur\ruh ur\urfu.[rhp]r rlpurtiurllurtr hnuphpfr phntpruqphpp:

o lluruhunlnpurqhu'
trfrqtrtu dn4hlnui unllur ulurpurpurl]rtr qnpEhpLhpp, npnhg hqruurur\h k hurtlurpurqphl qruliurhurqpnr.l
trurluururhurlrub 4purilur\urh hnuphpp h npnLp mtrhh ulurlilurtrurqpn{ hur}uururhu{urE 4purlur\ruh hnuphp,
npnhp hurlrlfruurLntil hh rf]rur3h rlurlp qnuiurpfr tr 2riurprlurb dur3p qnr-ilurpfr r|1rur hur2rlurphrlurS tnn\nuLhp]r
rldurpmrihhp, hhrnurqurlmri 2unlnlntil htr ur.inprnlrqurg{urE urpdhpm}:

' trhqtrhu rinrlhlntti run\ur qurprnpur3|rh qnpblrptrhpp, npnhg trqunnur\tr t n2 rifrur;tr hur{urpurqphl
qur3rlurhurqpn{ huriuunnhur{urE rlpulfur\urh hnuphpp, urJflr rlurdurnhl qrupurpurlfrtr qnpb]rplrhnU h npnl-rp
nthhh qurSr.iurhurqpml hurfuuruhurlurb 4puniur\urh hnuphp, npnhp hurh4|ruurtrnui hh il|nu1tr ilur3p qnttiupfr
h 2tiurpr{urb riurlp qnr-ilurph rlfru hur2rlurp\r{urb tnn\nuhhpf rldurpnttihhp, hhururqur3nttl 2un]r{mrf hh
frpur\urh rupdhpntl ur3lhulfurulurnsur\ $frtrurhuur\urh urprymrrprrtpfr ilfr2ngm{;

' -FnLnF urJl qurpurpurlfrtr qnpb]rptrhpp (qurprnpurlfrh qnpbirptrhp frpur\uh urpdhpfr.' h]uinrbpml
\urnunlurp{nq \urti rludrunp}r hurilurp qurhrlnq) h purdhurl}rtr qnpEfrptrhpmri trhp4pnttitrhpp hhtnurqurlntil
2u{n{nui hL }rpru\urtr urpdhpn{ 2urhnrlp}r luli {rurufr ri}r2ngn{.
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'llutpuputfith qnptfuhhp'u{apu}qugnlub updfin{ QudltputQuh tttpdbpnrl' u11hudutultryfiu\ $fthuhuttrSttth
utl4lnthgf dtre"grl l*rlrl"rl
tunr-tfpp qhruhruunu[ t $[rtluLuru\rutr ru\ur[nl[r rpuuru\rupqputp h 2rurfrntrig' ht.ip Utqlttrhlnrl *h*hrlh'
ululdrutuuqpnrl hruluuruhur{urb qpruttru\rutr hnuphp[r hutn\rutr]r2trhpp h ur\urtnlh \rununlrupttrutr rftuun{ turlpfr

pfqhhu tin4hp;

Uilnpurlrqrugrlrub rupdhpn{ rpuuur\rupqqn{ m\ur}n[rhp[r qurlftutuuqpruSfrh qurldurtrtrtpg ulhurp t urnru2rugtrhh

rlpruilru\rutr hnuphp, npnhp hruhrfruurhnul ttr rffnulh tlurSp gruiurpfr h ltftuprluE rirulp qnr-rtrup]r r$ur hur2rlrunh{ub

tnn\nutrhplr tldurpntdtrhp (UUqS.{)

UUqSq phurnfr trqurunu\trtnnrl, ttrutp qnr-ilurp t hurtr4|ruuhnut $frtnuhuur\urtull1rnhrl], ]rpur\uL rupdhpg

u\qptnu\rutr druhru2durtr drurftutnu\: Uur3p qmtftupg \upnq t +t+"lr,lt1$|rhruLuru\ruh u\tnfnl]r qnpbnqntplurh

duniurtrur\urhurunlrub[r n{2 ghprugpnui (tpt run\ru hh .i*JF qmdrupfr ilrupnullrtp): Sn\nuh tfrht ttg
trhp\urlurghntil t hurtnmgnttthkp dunimtnu\]r rih2 4prurffr urpdtpfr tiruuntl, npn2u\]r druilruhru\urhurtn{ubft

phprugpmri 2rftuprlrub rftu1p qnr-rftunh qb"rl rlrup\ur1frh nhu\h h ru11hfnlburllutr {rup\ru3}rh n}ru\tp}r h bru}uuhp[r,

[rtr2u1hu hurh 2urhmlp]r uurhrfurtrulur+b rhuunrl: UUqS.{ qhurhurunttlp }rpru\urtnugrlnuf k rulh rupdntlpntl, npntl
rupuurhurStntlntrl t Qlrhurtruur\urtr ur\ulnlp:

'Thu3rftuhruqPnrl tnuluruurhurlrub rlpruilru\urtr hnuphpp, npnLp hrulrrl|rurulmuf htr dlrultr dmlp qnuiruplr h 2tiuptlub
riurlp qnr-tftuptr r]fr* hru2rlrup\rlrub rnn\nutrhplr {durpntiltrhp, hruilruu4uunuu}uurhntil htr hfrdlnu\ruh qurpupu{hh
hrurirudrultntpyuhg: 'Thupftuhruqrrulfrtr rqrupftuhhhpp, npntrp trhp\urlurgtrnuf htr qru3riurtrurqpml tnu]uruuhurlrub

urlh rlprurfiu\rutr hnuphpfr nlru\tph lt*,J urh\rupthmpluh hhpurp\rlurbntplntLp, npnhp thtr rlhpuphptlmri
hlriltrru\rutr qrupr.nprul[rtr hruriru&rultrntplutrp, ttt fqh"hp hh prudhhrnntfuhpfr \-.i urqprutrptrhp]r qt hph

tot"lo".fqrutr nfru\hp[r hhprup\tlrubntplnrhp, 2hh runru2rugtrnrl qurlftutnuqpnrl trurfuuruhurlruE 4pruthu\urh
hnuphp, npnLp hurtr4|rurutrmil htr rilnultr rftu3p q,ntrfurp[r h 2riurptlru8 thulp qnuirup[r rlpur hur2r{run\tluE tnn\nutrhpfr

rldrupnr-tihhp: UuhqbrlruE \rurf d,tnp phprlrub Qfrtluhuur\rutr ur\rn[u[ t1*ptq t hrutr4]ruruhurl h]nihu\urtr
qrupuprullrtr hurilru&ur3t *qltn, urh\urlu urlh putrlrg, np urltr hurtrqlruurhnr-ri h,l*n\ ttn ttn*.I*\rutr &trnr{:

Sfrhurtrum\urtr ur\ufnfrhpfr \runrurlrupriruh hululnru\nr[ pfrqtrhu rln+h$ qtnuhunnmtlh frpur\urtrurgtlnttf t 52UU 9

u\qptnu\rutr \]rprunrirutr ruiluruprllr ryrntplurlp $frtnltruru\rutr ur\ufrrl]r rlururu\rupqnuip npn2hlnt hqurr.nur\ntl:
tr]rqtrhu ,ir+hn \]rpurnrlmil t hhtnru4rup& hflinttrptrhpnrl pnlnp ur3tr S[rtrurtruru\ruL u\u[{hhp}r b\urtndulip,
npnhp run\ru htr hr1[ S2UU 9 u\qpllu\mtr.\]rprunr[urtr rurfuruprl]r ryrmp3urilp: Iunulpp npn2nul h p[qLhu

ilnAhlLhp[ rftu\rup4ru\, nptr mptnurgnlnul t $]rtrutruru\rutr ru\ur]nltrhp[ ]udphp[ hrurftuurtr1 \runur{urprlurh Ehp

hrurnnr.\ plqLtu hqrutnru\hhpfr [rpru\urhurgtlurh hrurirup:

IuIp| p[qLhu rin4\g \ur]urlrub 2t runrutr&frh qnnbbph riurun{ th\ur{urpnrpluh tfuruqpnr-plntLhhpfrg, hhurhruprup,

pfrqtrhu.I"+hJ, qtnuhruuntilp ]rpru\urtrurgrlmtl t' h]nfp ptr4mtrtlnrl rurl\Jr FurII&F riur\urp4ru\]r hrurtru]urfgttruh, ru1
n2 uhhuunuqhu rfrurrup\ttrutr u\qpmtrpp: tunr-riptr mtrlr dt\ pfrqtrhu ,Iqht Qfrhurtruur\urh gpEfphhpft

\runur{urpdurtr lftuunrl, nptr ruptnrugnlnul t furlpfr' ]rp Sfrtlutruru\rutr u\urfr{trhpfr \urnrurlruprfuh tthpn4trhpp
qpruriru\ruh hnuphp utnhqbhlnt Lqururur\nrl: turipfr pfrqhhu rin4hltrhpp npn2mti htr, ruprpnp rynurftu\urh
$2nghtpp runur2urhnul hL qrultftuhruqpnrl hruluruurturlrub 4purdru\rutr rffr2ngLtpf hru{rupruqpnui}rg,

$frlnutruur\urh ru\urfrrlrhpt tlurdmnpfrg l1*ri u{u hp\nt pruqur}Ftr2hhplr \}rprunnttlfrg:
trfrqhhu ,i"+hJr qhrrhruurthutr ptrpurgpmrl funtdpp h*Zr]Ir k umtrnr-tf hmurutr\]r hruriruqruururu]uurh nrp
urtr1tllurr.mlntpSnttrg: Ultrnr-rurihtrrultrlrtl, u{u qtrruhuurntdp )tr }rpur\ruhrugrlnui h}nrfp ghr1mhhlnq uJh

ughhruphtpp, npnhp tuntrlpp :tr \*n"q \ruhluururhuhl ruSuulhu \n2rlrub ur[rutnurqnr-1h [puul]rdur\, \uril
*upphuurlfrh frprurl[rdru\, ughtnuptrtpp:

funr-rfpg h*Zrlh t runtrnul hhurhlurl hruuurtr\Jr nrp rnhqh\rurnrlmpSmtrg'

o hhSrlhu t qtrurhruur{ntil h trhp\urlurgtlnui \urqriru\hpqntpluh urnurhgpur3frtr qh\urqurp urLd.trur\urqrffrtr
p[qhhu ,i"+h], L ruJ4 pfrqhhu rln4hlntti run\ru ffrtnutruru\rutr ru\urfnltrhp]r qnpbnthhntp3rutr
urprgnttrptrhpp,

13

I
T
Ii
I



T

T

r
r

('IuUU'bLGL> QI-l] ZUU u&u ts*tuo sr'LuLU uquL Zu6lbsrtllFr6llrrLLbl.FL qFU
uuLorduqrnhr€nhLLbf.

' uJh nlru\hpp, npntrp h2urhur\urftr urqrltgntp]nth nrhtli p]rqtrhu iln4hftr (h ru:l pfrqhhu iln4h1ntti urn\ur
$frtrurhuur\ruh ur\rnf*ltrhPlr) qnnbnthhntp}utr *p4l.r.lrpt hptr rlnur,- tr* riurutrur{npurqhu, ur34 nfru\hp}r
\urnunlurpriuh rin4hltrhpp, h

' htrlulhu htr plrqhhu \urnullurpfr:t hnt r.lrup&rurnpntplnrtr uururhnul (uprlnp tlrupdulnpmplmhp hfrtitr{urb h
\urnullurprlnrl ur\,rfrtltrhpir frpur\ruh updhpf, fu tr*q*p*qpqr,b q*3J*t *qpur]bL qpruriurlurh hnuphpir,lp*),

$|rhrutruu\urtr ur\ult[rhp]r u\q:rrur\rurr drurnu2drutr druilurLur\ funttfpp npn2ntti t, urprgnp trnp durrlu2rlurb
$|rhurtruur[urh ur\ur]*lhhpp hurL4fruurtrntr.I hh urp4hh urn\ru pfrqtrhu ilnr1hfir riuru \urtf urprynp urprnurgnlmri hrrhnp pfrqtrhu rln4h1]r u\hqFl: tumttpp rlhpurqhruhurunrrl L frp p]rqtrhu tlnrltfrhpp SnrpurpurtrSntp hru2{hunt
dufliurtrur\ur2p2urhnttf, npn2hlnt hurilurp, uFrynp pirqtrhu rinrlhdrhpg rfnrfrnfunr-p3nthtrhp htr furh1 hurlunp4durilurhur\ur2F2uLhg h .lhn' Chpurgll\ dulfuitrur\ur2p2urLh plrpurgp.r,-.i tuntr.ipp pfqrrhu iln4hltrhpnr-il.Irn,hrlr".p:nttihhp 2ir hur;urtrurphphl.

ulh rlhqpntti' hnp urpururplrh qnpbhpg, npp :urr{n{mil L lrnurlturh urpdhpnrl' ru3l hrur.IurululF+urll }}rtrutruur\urhup4lnthplr rflr2ngml' urqurdruhurtrlt.il t, urqur llmrnur\ur1|rtr oqnunp/rltruup, hrulu!]rhnr-il durhur,r.[urb ru31hurilurqurprfrru\ $frhurtruur\urh ruprynthpnrrf, uhrlrur\urtr \urqfnnurfrg t{hpurrluruur\urpq,.ln.rf k 2urhntlpnui \rurIr{truuntil: brl' hur\urnur\p, }rpru\rutr urpdhpnrl' urll hurdurq*n+*rr $frtrurtruru\urh urpqnthp]r ri]r2ngnq :u*h{nrrpurdhurilrh hhp4pmrfurl|rh qnpbhphhplr \ntr'nurh*:IrL oqmrnp/r{trurup, trur}u\}rtrnrrf drutrurllurb hurilurulur.+rult
$|rtrurhurullurh urpqlnthpntil, hh,rurqru;ntil $ qhpurquuur\rupqrln*i 2urhntlpnrri h*.I rflruruntd, urJLurhrlur2upd{nr-ti t uhrlrur\urtr \urq}nnurlmtf :

lurptnpur;|rh qnpbfrphhpg, npntrp hhururqurjnui 2unllinui hh rurinpurfrqurgtlurb urpdhpml \urd |rpur\urh urpdbpnrl.
ruil hu*iurquF+urq Qfrhurrruur\ruh urprynttrp]r il[r2ngnq, hLpur\ur htr urpdhqp\riurrr:

4hpu4utuuQrytqnil

Ulh 4hqpntti, hpp plrqtrhu .irnlhlp, npfr 2r2ruhurllhhpnul tunrtfpp qurhmd L $|rhurhuur\urtr ru\yrl1[rhp,
{nfufu{mti h' uruiur ur3rl rfrnrfrn}urlurb Sfrhurtruur\urh ru\urfnlhhpp {hpurrluruur\upqrlmil hh: Lnp \u*nhqnp}rru1}rtrrlhpurphpnrl rluruur\urpqilruh h 2uufrilurh qurhurtr2trhpp \|rprunrlmrf htr hhnrutr\urpur3|rtr hlrilnr-trphhpn{ urnru2frhhru2rltum druilruhur\ur2n2urLh urnur2|rtr oprlurhlrg, pfrqtrhu iln4hflr rfrnrfrn]umpSrr.t yrg httnn, ]rhp hurtrqhg,ht htuilplr $|rhurhuur\urh ru\rnllltrhpfr {hpurrpuuur\rupqilurhf :

UpdhqzQaut

uut\urtl{nrl r{urp\ur1}rh \npntuurhhpp (u{Iu) ulhrnp t 1un}nlhh \npntuurtrhpi, qbr.l quhntuuf hru2riurnr,ruh
r'tt p"g",l' urnnph tr2rlurbtrhplr hruriurpdhp qnuiurpfr :u+nq.

o ullh\urlina ulurptnprul|rh \npntuurhhpp 12 unilrutrhplr phpurgpnui. ui\tr\urltlnq \npnru,rhhp ,l-nhhqnpEnrlntpjurtr q2 lhpurgpirg ur\tr\u11tlnr1, npnhp *pa1".t p [t q-1ru*r.r*\rutr qnpb]rp]r qrupurruqurhgriuh
rhqphpb' h npntrp \*nt'q htr uh{r nttrhtrurl hur2{trirr. durdurhurllur2p2urhirh hur2nprlnq 12 u^rfrutrhp}rptipugpmil ([rh2qhu tr2{urE t rfrnrl l_mri), \uni

' uriPrq2ur\urtr ru\trUur[lnq qurpurprufrh \npnturnhhp. u\h\urlinq \npmutnhhn rlurn\h qnpEnrlntplurhnrl2 Etrrdulgpntil, urJufrhph' \npntytntrhp, ryrnhp ruprgn,-tp tr, pirt*tuu\urh qnnshph qnp6nrlntp3urtrptrpurgpntd hhurpru{np ulurFuruqurhgr.iruh +Urlphnh 11,fi2qU" t 2r{urE t r}rnr_12:ntil h 3_md):uripnq2ur\urh ur\h\urflnq qun\urtbh \npntuutrhph qb;q qurhntutnlr hur2ri*.,n.ri k qurhurtr2rlntti, hph ru34
$|rhurtruur\urt' g"nbhph qurpupurl|rtr nlru\p qqurfirnphh u^lhlurghl k u\qphurlluh durhur2nul]rg hh,rn: Anlnp urjlsfrtruhuru\urt qnpblrphhnh hurilurp ug-trhpp 2rurfr{ntil hL l2-u^iujur u.{_h :ur+nq:u\h\ur[lnr1 rlurp\ur3frh \npntumhhpp' ut9-trhpp {urp\urj}rrr llnpmuutrhpfr trhp\ur urpdhpfr.hur{ruhur\utrntplurtr r{pur h}rtthriurb hur2rlurp\hhp hh:'lp*rrp 2u,}nintil htr tuilp}r qurpiurhurqpur3}rtr h}'imtrptrhpnrl
{durpriurtr htrpru\ur 4puliur\urh hnuphp]r h ur3h 4p*rfur\url, hnuphpfr **pptp.r.plurtr trhp\ur urpdhpfr hf*iurh{pur' nPL funr-ilph ru\trlurlnui t urnurhurl **pp1p tnhurhuru\urtr ughtrurphhp}r hu*ihtiurunr-p3urhuprynthpnui'qhry{urb *\-hrll, rupry,.t.ur{hrn *!rrr*4prr.3p1, :ur+nrl:ulrhtrnr-1tr urtruhuur\urtr n[ru\]r huln\urtr]r2trhp mtrhgnq ulryushltrhp]r 4hqpmtl tumripp utrr-ti \:*.lrh
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hufllrupru\rutr h[rilnttrpntl: gnpnturnhUnh qh"rl qruhntuurhhp[r qtrurhrutnnrrip \h[riltnlfr ur\rnflltrtp]r rullh\urllnA
4pruriru\urh hnuphp[r trhplilu urpdhpfr,lp-' l1ltn*rtlnrl ru\rnfnl]r ullqrhru\urtr ruprgnttruu[hur tnn\nuru4pntlpp:

8 utpuuq w hgrlu h uwhdu hailp

' U4Iq-h uurhrlurtrilmh hrurlurp hurnlrttp t uruhrftutrhl qrupuruqurtrgmrfp: .{hp2}rh[ru uurhrlurlmrlg
oqtnuqnptrlnul k uqq-h !u+E h \npnturnhhpfr qbnrlqruhntuurtrhpp l2-rudulur \ruil urdpnq2m\urtr u,IIq-
h rln* h[nlhrlrub iltt h-u npn2tlm hrurftup, prutr]r np qh$n[np' 4t$n[n[r htluprurlnpn.pS*L lizy f*q*4plr2
t, nptr urq4nr-rf t uqq-h qhruhruuu.lrutr, frh2qtu trurh rlmp\ru1frtr n[ru\]r qqu{} rudfr h-urpntrruphpriurtr r[pur:fur.rtfp uurnph tr2rlruE hurhqunturtphhplr qtqpnul up&urtrruqpnr-r.I L qurptnurqurhgmri.
bpf .t"lu*"mh nthlr urqhJ, purtr 90 op dutf[htnurtrg grutr\urgruE ku\urtr rqurptnun{npnr-p1".t frUpip, q*.i

o 2unlrutrur\urh t, np rJrnluurnnth rurlpnrpntpSrurip {r.ld*nh }rp qurprnun[npmplnthhhpp
'Thuprnruqrutrgrftutr uruhriruhmrtp hruriurqrurnruuluurtrhg{nr_ri k rnrupphp tnhu-ru\}r urqlpqUUpp ururpphp
runruh&tnuhruu\ntp3mhhhptr ruprnrugnlhlnt tnqrurnru\ntl:

<Dnlurunntfr' hn qrupurprulfrh qruptnunlnpntplnttrtrhpfr 2\rur.nurprfurh hurrlrutrur\ruLnr-p1utr qtluhulnrlurh
Lqururur\n{ funtdpg h*zrll, h urntrnr-il tttt*lt purtrur\ru\urh mhqh\ulnrlntplnttrp: €ruhur\ru\urtr
tn\t\rutn{nr-plnttrp trhprunnr-ri t t tt Jt +ttt"urnnr-}r u{r rqurFururtlnpmplnttrtrhp}r lllurunuprirutr liluil .ld*nl,
nt2rugrirutr tlurulrtr urfiurltrhp, npnhp ru3u {hp1n*nr-p1urh \urptrnp riuruh ttr hrutrq}ruurtrnuf:

r'"t ipn rlhpruhu\nttl t rupdhqF\rlurtr qruhurh2hhpfrtr htrpur\ur pnlnp $]rtrurtruur\urh ruhrnfrqhhpg, r]Furtrg
u\qptrur\urtr dutrurlntr'flr9 h qhP qurpurpurlfrtr nfru!]r htnupur{np urdp qtnuhunnhlnt hqrutnur\nrl: ,Tlupgrpur3}rtr

nbuhh tr2urtrru\ruflr rudfr rlhqpnr-rf tun.ripU l1frurl.h \npmutnhhpt, gb"rl qurhmuurhhpp' hfrtftl[h1nrl qrupup[r
qnpbnrlntplutr nrp ptrprugplr hrurlurp hur2r[rup\r[n4 uqq-b rfuru, ur31n2 t2-unfu;ru uak-[r rlpru:

u\qphru\rutr druhru2ntdlrg h tlhp $|rhurtruur\rul, q"pEtph qrupurpurl[rtr n[ru\]r tr2ruhru\urfr urdfr qhurhulnrlurh
truil[urm\nrl tu*..ifu hrurlhriunnntti t hhurhlup' $]rtnutruur\utr qnpbhph r]h$n1tnb ntrultu hur2rlhtnm uliuruprl[r
ryntpludp' hlriltllrub qnpEhph qbnrl rfurpriurh tfhurgnp4ru3|rh qurpuuulnpmp3ruh rh-, l, $frtrrutrurulrut qrpEhph
rnh{r nr-trhgrub r1h$n[n[r nhuhE, nptr ur\tr\urLrl".ri \n tthrugnprlurl]rh qruptnrurlnpmp3rutr rftupr.truh qbnq' qnp6lrpfi
u\qphur\ruh dmhru2tlrutr rutturuprl[r ryrntp3untp: Ulu qtrurhururnr-r.Ip \uunrup\Jru furr.rfpU h*Z,lI, \urnhfr ri]rur;tr
purtrru\ru\ruh tnhqh\ntp3mtrtrtpp:

$rthu&uulluh ululuthhpfi tthpufufutdp h uulw&nh,Untdy

$frLurtruru\urh ru\ufn[trtnh rlhrrurtn]unr-riLhpp tntq[r ttr nthhhnttl urltr dulftutrurll, hnF $]rtnutrun\urtr ur\u[llfr
rlpuniur\ruh hnuphpp \urnunlrupnq ulu3rftutrurqpurlfrtr ululirutrtrhpg {hpmhurllnuf th \ruti u{L Uhpul r[nrfrn]urlnufth $frtrurtruur\urtr ru\tn[nltrhp]r u\qrtrur\ruh durtrrupilrutr U rftuprftutr drurf\hur]r ,thglr, onrlrnfuntplmhp
uqrlhgntp3nr-tr t nr-hhtrntil qurSrlurlnuqpntl trrufurutnhur{urb rlprudur\ruh hnuphp}r qnuirup[r lr/h*ri dult[hrnhhp[r
{pu rutnifr2ruqhu llurl urqruqru3nu-[:

S[rtrutruru\urtr ur\uftl]r rfrnr[rnfuriruh qtqgmrl fur..Ipg qtrruhruuntu[ k, urprynp u{u +nlhn}untplurh urprgmhpnul
unru2ruhnul t ruqurdurtrru2nr-rf: fudrt, p*qrupur\rutrmplutr hunftud.ur;tr, r[rnr[n]umpSnthtrhpfr mprgnthpn1ti
urnru2ruhnul t ruqrudrutrurlmrl, hpp u{r} rfrn$nfuntp3nttrp hrutrqhgLnui t kurqhu **pphp[r{ urJL
qurflurhurqpurlfrtr qursrfurtrtrhp]r runru2rugtirutrg: flpn2h1nt hrurlurp, ruprlnp rh"t"lorlurb qruy.trutrhhpp huqhu
utupphpt[nuf hL u\qrhur\rutr uilu3ilurhurqrur;[rtr rquSilurtrtrhpfrg, tunuipp h*Zrlh k runhnul hhurl1up.

' oPrullurhurtr qnpbnhtrtp, ht fulh,rhp hL u{tr qur3rfurtnuqprul}rh rlprurftu\urtr hrrphr; npntrp
t'"t lo".ptnttrfrg hhrnn 2htr hrutr{]ruruhnuf ri]rurStr rftulp qnuirupfr u lriruprlrub rlurlp q"i.rtpb +*hu2rlurp\rlruE rnnllnutrtp[r rldurpmrfhhp, fu]urufdhph qurU-qru3riurt*qr*1it hnqdb +n+nhnipJmfrg,urn\nurulPntlptrhnh' dutf\huruStrntpluh, qurpftuhruqnul[rtr rlpnqptrUnt, G+rt rr.plrrit p,

bph rulu t"toluo.plmtrhtpg 2htr qurpqurprutrnr_rf hru\utr +"+"t*.plntt t hpp, luqru.
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' FFru\urtrurgrlnul t prutrur\ru\urh qhurhurtnmrf' hrurlhrftutnhlnrl u\qphur\urtr qruliurhtrhpn{ ilhrug1ur1
qur}Iurhurqpurlfrh rpuniur\urtr hnuphp[r hhp\ur urpdhpp h {hprutrurl{ru8 qrultlurhtrhpnr[ qurlfurtllqpurl]rh
4pruriur\urh hnuphpp: U1q qnuirunt hnU qhrp{nui btr u\qptrur\urh urprymhu{hur urn\nuur4pnSpnr{:
bpt trhp\ur urpdtp[r urupphpntplnthp 10 rnn\nu]rg ruft k, ruqur tumrlpg npn2nr-rt t, np urnllur t
qur3ilurhurqplr tr2ruhur\urflr rnurpphpntpJnth, frtr2p hruhqtgtrnuf t ruqurdurhruyfurh:

$|rtrurhuru\ruh ru\tnlnllr urqrudurtnu2rlurh rlhqpntil U'tl\ qbn{ qruhnr-urntrhpp 2unfnlmrl hh uruludurhur2tirutr optlur
rlpntp3unfp' *\r"hrlh qnr-r.n hru2{h\2nur1}rh urpdhpp urlq oprlur rlpmplurilp npn2tlm huluruur\n{: .{hpurhurl{urb
hur2rlh\2nru;frtr urpdhplr U trnp qrulilurhhhpml bnp $frhurtruur\urh ru\urfnl]r ]rpur\urh urpdhpfr ,ihZl,
ururpphpntp;nthp urnur2rugLntrl k uruprdurtrur2rftutr riururrrl oqnlrn \urd rltruru: Lnp $frtrurhuru\urL ur\ulllp
\nthhtrur l2-urilu3ur U'[q-h h[rttnttrphhpn{ f*trlnq \npmuurtrhph gS".l qurharutn, prxgulnmpJurtip ur3tr +hulptnb,
tpr t rn .l*p\g \hu.iurprllr urpdhg\rlub urnur2urgiluh qurhfrtr: Uur \]rpurnrlntil t tf[rur3rr urlrr 4hqpmrt, hrrp t oF
,l*n\h |rpur\rutr updhpp drutrur2rlnul h frp rlhpurtnlSrlurE ruhrlurtrur\urtr urpdhpfr tr2urhur\urfir qhrUn{,purtrfr np 4hn
urn\ur t rlhlnltnfr nhuhe,trt ft *rt"hmplnr-hhhpfr urprgmtrpmrl2]r tnluqhl:

Iumrtpp {hpurhu\nui k trr*"lorl*b $frLruhuru\rutr ur\rn}r{rhpfr rlurp\ur1}rtr nfru\p' qhurhunnhln{ npu\ur\ruh h
pruLur\ru\urh rnhrlh\unn{mplnthp (on.' urpr}lnp r}rn}uurnnth mtr}r dunflhururhg ophp hnp qurlilurtrtrhp}r
qurpurqrulnr-rf):

bpp Sllturhurr\urh ,l\-hrllr qrullurtrruqpurlfrh qurlirutrtrhpp r[rrr$n]urlrrri hh, ]rtr2p urqrudurhru2tiurh 2[r
hurtrqhgbatil' tut.ripu npn2nttl k, urprgnp tnhqh t mtrhghl Sfrhurtruur\urtr ur\rnllllr uiluptnpurgfrtr n]ru\]r qqurfir rud
u\qphur\urh druLur2nr-ri[rg h qtp, hunlhttrurnhln{'

' UhQ:tnu\urh durtlullurh ulluurprllr qpntpluntp L u\qphur\ruh qur3riurhurqrru3frtr qurlfurtrtrhpn{
qhurhunn{urb unfpq2ru\urh .}Z-h, h

' OnrhrrlutlruE qurliurtruqpur3frh qur3rirutrtrhpnrl, hur2r[htnnt uuluurprlfr 4pmpluntp urdpnq2ur\urh.]Z-tr:
htr2 rlhpurphpnul k furiplr' uillptnpurl|rh ulurliiurhtrhplr {hpurhurliurh prurlurpur\urLntplurh 2f2urtrur\hhpnul
ttrttlorl*E $|rtrurtruur\urh urllnlr{rhnhtr, hfrf url+ tntnluntplurh urp4lmhpmrt urulurdurhur2mtl $r urnn2urgh6
uqu 'I2-|r qtrurhururnultr urpuurgnlmri t fuilpfr \urpnqmplmtrp hunlruphL rho,lrrl"{urb qurliurtrhhpnrl qpuliru\urh
ff2ngtrhpp' hlnlp ptrqnthtlnrl turiplr trurlu\]rtr t"n&U hultrutrtpilurtr tnlurtlunlrq qnpbphpurgt hnh qurpurqurSnr-t[,

frtr2qhu hurh tnrupphp rlurppurqburlfrtr gur-gurhfr2trhp, npntp hh r]rn]uurnmfr ulurptnurdurhurl tldurpriurh
\urpnrlnr-plnthp .htt lntlorl*t qur3riutrurqrurl|rh qurlfurhtrhpfr 2p2urhru\trhpnr-ri: bph tlurp\ur1frh rhu\U
2urpmhurl1ntil t titrurl ,xqhD FurF&F, purtl ur\tr\urflnui hP u\qhur\urh drutrur2riurh duliurhur\, uulur
\npnturnhhph qb".l qruhnr-utnp lilrUltt yrurftlhlnr- t uuipnq2ur\urtr U,tlrr-|rtr huriurpdhp qmrfurpnrl: .{hpurtrur3{urb
qu3rftutrtrhpntl ur\tnlnltrhpfr \npnturntrhpfr qbnrl qurhmuurp hflitrur\urtrntil \2u1[{r' h[1lp planrtrtlml l2-urtiulur
U'tltr, tpp urn\ur L rfrnluurnntlr rldurpnttrur\mplurtr purphlulltiurh {\ur1nr-p3mtr, frtr2p huhqhgtratil t trur}u\}rbnrri
{up\ru1}rh ntru\Ir tr2urtll\urflr urd]r tr{urqtgriurhp:

Ultr 4hqpnr-ri' hnp 4"t"lu".frtnr-trhkpfr urp4;nlhpmrf ruqurdrutrur2nr-ri 2fr urnur2urbnttf, fur.rifn hu2rlurp\nr-rf k urgl
ttrbtlo".ptmtrtrhplr oqnunp{npnLurng' hrurlhttrurnhlnrl huliru}uurnh hur2tlh\2nu1}rtr urpdhpp t"*olo".p1nrtr}rg
urnur2 tr hhrnn (prugurnntp3rudp U'TI9 qbml uluhntuurlr): U3hmhhurtr fumrtpp qhurhurunr-ri t U.IIq-h Ftnl".l*t
ur\urb.lh tiurun{, hpf tt.ttFt{urb $frhurhuur\rutr *\m[rr]hg urnur2rugurb ur\h\urplnrl 4purilur\ruh hnupbpp
pl4qlr\qntli ttr u\QllLru\urtr ur\urlrrllrg ul\L\urdn{ qpuliru\urtr ilfr2ngLhph tnlurqhgriruh hur2rlrup\mti:

Iuntilph urqurdrutrur2nul k $frhurtruu\urtr ur\urfr{tr ruSh dulfurhurh, hpp $}rtlutruur\urtr urqrnful}rg urnu2rugnq
4punlurllurtr hnuphpfr tr\urtnilurr.ip ulurlftuhurqpur3]rh frpunlnr-trphhpg \npglmrri hh ]rphhg mdg (trhpurn3url hurulhu
rnrupphp qru3dutrurqprul[rh qurllurtrtrhpfr r[nrfrn]uriurtr urp4lnthpnul urnu2urgurb uqrunmrig) \*,I hnf
$frtrurhuur\rutr urllnfll]r h rlhp2frhtru uhrJrur\urhmplurh hhrn \urqrlurb, Euur hntfalurh, pnlnp nfru\hpp tr
hruurnt3ghhpp rJrnlurutrgqnui htr hppnp+ lfnqrfir: bph tunuipg fh ,hrlo-lrgnd h 2[r uluhqurhnr-rf Sfrburhuru\urh
u,\*trih uhrfnu\urtratp3urh hhur \ruq{ruE, guur hmpSruh, pnlnp n}ru\kpp h hurumlgtrhpn,uru\urlh qurhqurhmil t
fu]urutrgqurb ur\ufnl]r h\rurnr.irurip rlhpurhu\nr1ntp1nthp, urqur tunulpg 2rupnthur\nttf L durhurlhl $frhurhuur\urh
u,\uhrln, |rtr2qhu hruh 4pru hhtn \urqr{rub ulupurunlnpnrplmhp urltrprutrnrl, npprutrrr{ 2rupnthru\tlmri t hp
trhpqrutltlurbntplntLp $frhrutruru\urh ru\ur]nl]r tth2: bph tumrlpp qurhulurtrnut h $]rtrurhuur\urh ur\rnfnl]r
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uhrflu\urtrntpprh hhtn \urqrlrub, gurn hnry1uh, pnlnp nlru\hfrU 1, hruurmggtrhpE, ululur fumrlpp qhrnp t
2urpnthur\|r durhru2hl Qfrtlltruru\urtr ur\urfnlp, frtr2ulhu trurh uunugrlrub hruurrqglr 4[rilrug qpunlurrlprluE
r{rn}uurnmplmhp:

$fhurhuur\urtr ur\urlnltr uuipnq2ntp3utip urqurdurtlu2hfiru ,lh.nhrlh hur2rlh\2nru1frtr urpdhp[r tr urnurgrlrub L
utnurgriurh htrpur\ur hruuntgnuitrhplr h \ntuur\ru3]rtr oqnunlr/rltrurulr qmtiurpfr rnrupphpmp3nthp, npp durtlu2rlhl
kn *tt hurtiruqurprfnl\ $[rhurtruru\rutr urprynr-hpnr-rl h \nr-uur\r{h1 uhrlrur\urh \urq}runulntd, druhru2rlmrl k
2urhntlpnttl \uni r[luunr-tf, purgrunntp3urtlp pmdhurlfrtr trtp4pmdrulfrtr qnpb]rptrkpfr, npntrp 4uruur\rupq{\ htr
npqhu ur11huufurqup+uq Sfrtrurhuur\urtr urprynthph ,itrg"g".l frpur\rutr urpdhpnr{ lur${nq, hpp \nunurh*tht,
oqntul/rltnuug, hrulu\|rhnttf durtnu2rlurb ur11 hulftuqurprfrur\ $]rtrurhuru\urh urprynttrpntrl, hhrnruqurlnr-ri 2fr
{tpurqruuur\rupqrlnut 2urhntlpnr-rf \rurf rltrurumrt:

$frhurtruur\urtr ru\rnfnlp riuruhru\]r ruulurdurtuu2hfru (opfrtrur[ hnf funuipp ulurhqurLnttt t r]rn]uurtrgqurS ur\urfnl]r
rtfr rlurup hhr.nqtrhlnr- oqg]rntrp), urqru tumripp $frhurtruru\urh ur\urfrrl]r tuu]u\]rtr hur2rlh\2nur1frtr urpdhpp pur2]unuf
t urltr rfurulr, nptr urStr 2urpnttrur\rr rf t druhur2tl2rupnr-hur\rlnr1 trhpqrrurlrlurbmp3urh htppn, tr rultr riruufr rilr2h, nptr
rultr ur3fru 2[r drutrur2ntil' rfrn]uurtrgilruh unfuruprl]r 4pmplurrip *J4 iluruhp]r hurpurphpur\utr frpurllurtr urpdhptrtp]r
hfilurtr rlpur: U3!ru 2durtrur2rlnq riurulr rlpur pru2]u{urb hru2tlh\2nru1}rtr urpdhp}r h urlflru 2durtrur2rlnq ilurufr {rtiurg
uururgrlruE hruurngrlurtr l, tlp* r]pru pur2]u{urb urll huuiurulurp+urll $}rllutruur\urh urprgnr-trptrhpmrf durtnu2{urb

\ntulu\{urb nPht oqmrnh \*ri rltruru}r qnuiurptrhpfr tnurpphpmp3nr-trp qhurp h durtnu2rl]r 2urhnr-3pnul \uui
rfrruuntil: Ull hrutfurqup+uE Qfrhurtruur\urtr urprymtrphhpnr-rl durtrur2tlhl h urlflru 2durhur2rlnq rfuru]r ri]r2h' urgt
riruuhpfr hurpurptpur\urtr |rpru\urh rupdhptrhplr hfnturh rlpru: Uur 2[r \]rpurnrlntti purdtrrul]rtr hhprlpmilurS]rtr
qnpb[pLtp]r ilruunrl, npnLp rlururu\urpqrl[ htr npqhu urll hruriurqurnturh t\uuintu]r rifr2ngn{ }rpru\urtr urpdhpntl
lur+qn{' prutr}r np \nunur\rlurb oqnr-tnp/tltrurup, hur}u!}rLnuf durhur2{ruE ur31 hrutfurqruprflu\ h\rurfnttnntil,
hhrnruqur3mrl 2|r rlhpur4uruur\urpqtlntil 2urhmlpmrl \ulf rltrurunui:

'Intpuqpaul

nrupupurlfrtr qnpb]rphtpg 4ntpu htr qpqmil, hpp tumripp 2nth[r frpurrnhuur\rutr ur\tr\urfirphhp $frhurhuru\urfr
uhtnlr{h rlhpur\urtrqtrilurh rftuunr[ (rur.ipnrpru\urtr \uni riurutnu\]r): U1u 4hulpnr-ri tunulpp npn2nr-rl h, np rfnfuurnnr-tr
2nthlr hulhuqunnruuluurtr ur\urfn{trhp \unf hluriltn}r pru{urpurp urqp3mptrhp lmpu qrriurtr htrpur\ur qnuiurptrhpfr
rlurprlurh trqururulln{: '}ntpuqpntrlp hhpurnnul t $[rtnutruur\rutr ur\urfnltrkp]r urulurdurhru2ntd: funr-rfpp lturfnq k
\hp*rht hurp\urrfrp qnphnrlntplnttrtrhp lnlpu qnrlurb $]rtrurhuru\rutr ru\tnfr{hhp[r riurun{: turlpfr hurp\urqhp
qlpbnr-hhnr-plutr urpryntLpnul hurtlurpurqrrlurE qnr-riruptrhpp \urnru2rugtrth urpdhqr\rftutr qbn{ oqnlrn:

U\h\ru}lnq qurpurpurl[rtr \npntutnhhpfr qbill qurhntuuhhpp trhpurnr{nr-d hh $}rtrurLuru\ruh rlhd*\Ir riuru}rtr
hur2rlhullntplmtrnr-rf hhuhlurl \hpu1'

' UilnPurhqurg{urb urpdhpnrl fur+qnq $frhruhuru\rutr ur\tn]rtltrhp]r 4tqprr rf' npqhu ur\urfrrltrhpfr
hrurftuluruntr hru2rlh\2nurlfrtr urpdhpfrg tr{urqtgnr_ri;

o hFur\urtr urpdhpml' ru31 hunfuru{up+urU Sfrhrutruur\rutr ruprgmtrpfr rifr2ngnq frut{nl qruptnpurl}rtr
qnpEhpLtph urpdhqp\nr-rifrg \npntutntrtpp lhlt hur2{urtrgrlmri $}rtlutruru\urtr ur\u}n[rhpfr
hulftuqururuulurutr hur2rlh\2nru1frh rupdtphhpfr hhur, r[rn]uurphtrp r]FuLp durtnu2rlmri htr 2urhmlpmi \uril
rfirurunul: €ruhfr nF urJu ur\ur]rt$rhpfr hur2rlh\2nru1frtr urpdhphtptr ]rphtrg ]rpur\urh urpdhptrhph hh'
updhql\ntdfrg urnrx2urgnq tttnlur.plnttrhhptr urp4htr |ru\ trhpurnr[urS htr urgrl 

'urpdhptrhpfr 
ilh2:

Ultrntruilhhru3trfrtl, \npntuutrhplr qbnrl qurhmur.nhhpp trtprun{mri htr rull hurtftuqurprJru\ $}rLrutruur\urh
urprpnthphtplr .I'pru\urh urpdhpn{ ur11 huliurqurnrlnuh S}rhurtruur\urtr urp43mhpl, ,ihg"g".[ furrlnln{
S[rt*utruru\urh ru\ur]*[rtp[r rltpurqtrurhururnuitrhp, hnqtlruEnui:

$lthut huullu h u1 uputtt{alntplathhhpfi 4wuu Sutpqadp h 2wtltailp

$|rtrurhuru\rutr qurprnunlnpmplnthtrhpp rluruur\urpqrlnr-rf htr \urtf npqhu *frpur\urtr urpdhpn{' 2ruhm3p}r \uril
{tuufr ilfr2ngnt{ 2rutrlnq, \uil .ur11$frhrutruru\urh rqurpr.nrurlnpnr_plmhhhp,:
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FpuQutt urydhpn{' 2uhaqplt lyttd tthuulz dlrZogll*,fi{"q filrhuhuuQuth ryupuu{alzntp1nth&hp

$frtrurhuurlruh qrupr.nunlnpntpSnttrtrkpp 4uruur\urpq{mri hh npqhu }rpur\urh urpdhpn{' 2urhnr-1pfr \uni t{trurufr

.fhZ"gtrl fruftln{ ru3h r1hqpru-ri, hpp $}rtlltruur\urtr qurpunurlnpntplmtrg qurhrlnr-rf t urnhurpur\rutr trqrurnru\ntl

\*ri rluruur\rupq{mri h npqtu [rpru\urtr rupdhpnr.l 2urhnt3pfr lt*ri r[tluu]r rifr2ngml lurfrlnq:
hpu\urtr rupdhpnrl' 2ruhntlpfr lt*ri rltnlulnftrgrgr.l frutrln{ Sfrtllhuru\mtr qurptnur{npnr-p1nr-hhhp
$frtrurhuur\ruh qurpururrlnpntplnthhhpg 4ruuru\urpq{nul hh npqhu frpur\urtr rupdhpn{' 2urhntlpfr llunl tltrurufr
,tttg.g.rl fur+qq ur1h 4hu1pnui, hpp Sfrtlutruu\urtr ulurprnrurlnpmplmhp qurh{ntd h urnhtnpur\urh hu4utnur\ml

\unf qururu\urpqrlmrf t npqhu |rpru\ruh urpdhpnt[ 2urhntlpfr \uril rltruufr ri]r2ngnrl2rut l"rt'

$|rhurtruur\urh qrupurur{npntplnr-hg qruuru\urqrtlru-rl t npqhu runhurpru\rutr trqururur\nr[ qurhrlnq, hph'

. UJL &hnp t phprl[hfrdtnu\ruLntd \urpdurdurtf\hrn \tnprlurbpnrlhhuqtuftutr hqururu\n{, \uuf

. U\ffrhur\ruL drutrru2rirutr qruhlrtr u1h \urqrimd L turiplr lf"qrihg hurthur.nhrl \urnurtlurp{nq npn2ru\}r
$frtrurtruru\utr qnpblrphtpfr ulnptn$hfr riruu h mtrfr \rupdrudull\ttn \urprlrubpnrl 2ruhnr-1p[r uulugrhutr
fpururhuur\urtr hhrupru{npmplnh, \rurf

o Ulh hurlqlrurutrnui h rubrutrglurl qlFbhp, npp Lurluruurhurlurb tt \uril 2|r oquurqnpbrlntti npulhu
hh2rutlnprlurh qnpbhp:

$frtrurhuur\ruh qurpurunlnpntplnthp, purgb urnhurpru\urtr hulurulu\nrl uluhqq Sfrtuutruur\urtr
uluptnullnpnr-plnthhhpfrg hull ulurpiruhur\urh huruntgnuffrg, npp qurfinq t rldruprlh1 &hnp phpnqlr \"qrft g npulhu
plrqtrtulr rilnurlnprlurh rftuu, \urpnrl k drutrurylurh uluhfrtr 4uruur\urpqtl[npulhu frpur\urh urpdhpnr{' 2ruhntlp}r \urd
tltrurufr il[r2ngnrl Sufnlnq, hph'

o Lrlurh quruur\urpqnufp prugrunmr-t, lt*ri qqrufrnphh $drurnmri t 2unlrtiurtr l1*ri durhurliruh
urhhruriurqurtnruuluruLmplmhp, nph urllurqhu \urnur2urhrup, llurl

. $htrurhuur\urh ulurprnru{npntp3nr-hp \ruqrlnr-ri t $frtrrutruru\rutr ru\tnfrrltrhpfr lt*.i $frtlltruur\urtr
qrupunutlnpntpSnr-trhhpfr \rurl m3r1 hp\ntufr loUflt Uh ilruu, npp \runurtlurprlntd L, h rlpur \uruurpnqru\urtrp
qtrruhrutru.{mri k frpru\urh rupdtp}r hfnimhpnr{, turfp}r rfrurutnruprpurtlnp{rub nfru\hp]r \urnunlruprftutr.\uni
hhpryrnr-ilru3|rtr nurqrirurlurpntpSuh hunlur&urlh L ]urlpunlnpthutr rlhpurphplul urhqh\urr.ntlmpSnttrp
tnpurilruqprlmrl t trkpplrtr ll*ng".l' 1434 h[rdnttrptrhpnrl, \ruri

' ruJtr \urqilrui t qru3riurtrurqFh ilh riuru, npp qrupnttrur\nui k hhp\urnnr-grlurb urburtrglurl qnpbfrptrhpfrg
dk\g \ruil rifr prutr]rug h $ZUU 9 uuuu\urpug pnLJL t rnurfru nr12 ulu3riurlr*qhpU (ur\tnflltrhpp \uli
qruptnunlnpntplnthtrhpp) rluruur\rupq{ npqhu 2urhm3p[r \unf rltruru]r ,IhZ"g"rl ]rpur\urh urpdhpml

tuttlnq:
\nu\urh rupdhpnrl' 2urhmlplr lt*ri rltrurulnihZrrgr.l furtrln{ $}rtrurtruur\urh uqruptnurt{npmplnthtrtpp
uruhriurhrlnr-d ttr |rpru\urtr updhpnt{' hhpurnlurl nq2 oqnr-tnp \unf r$nuup, npntrp urnur2urLnul ttr 2urhntlpmrl \rur.f
rfnuunui durtrur2rlnq rltpur2rur[rriurh urprynttrpnr-rf rultr rlhqpnr-rf, hpp trpurLp 2hh hrutrqfruurLnul ht2rulfrh
qnpbhpLhph rfuru: Cruhntlpnul \uni rltluumil durtrur2rlurb qnlrn oqnr-rnE \uli rltrurup trtpurnnul k guh\rugrub
un\nu, npp rldruprlhl h $|rhurhuru\urtr ulurprnuulnpmplutr qEntl h hhprunnul t *|rpur\ruh rupdhpnrl turtrlnq rult
$frhurhuru\urtr qnpbfrptrh]rg qnun h\urilnr-u, rnnqnr-rf' 2urhntlpfr \ulf rltllufr h rullhurtftuulurF+uh $frtrrutruur\urtr
rup4g mhphtpfr hru2rlhurlntplnthnui :

Ulhnunfhtnultrfr{, }rpru\urh rupdhpnrl' 2urhntlpfr \ruri rltnuufr ,ihZrg"rl fruttlq n2 urburtrgurl $]rtluhuru\rutr
qurpurru{npntplmhtrhp}r rfurunrl, tpp Q[rtrurLuu\urtr qruptnrurlnpntp3urh frpru\ruh urpdhpfr rlr"rlr"lor.plmhp, npp
qhpruq1rh} t *n qurpurru{npntp3urtr rlurp\ur1frtr nhuhh t"t r]"".fr1urirp, druhru2tlmri t ur11 huriuqlupr]rur\
t\uninr-rnnul, hfrh ruJL hurtiruqurp$ur\ t\unitnmil durhru2{urb ulurpunutlnpntpluh {urp\ur3}rh nhu\t,
$n{n}untplurtr urq4hgnr-plurh durhru2ntdp :h urnru2rugtrmrl \*ri tihbrugtrnr-ri hur2rlurnrirutr
ruhhrurlurqruurruulurutatpgntLp 2ruhrr lpnr-ri \urti {trurunri: 'lurptnrurlnpmplurtr [rpru\urtr urpdhpfr fur[n]untpyltr
riurunrl iltrrugrub qnuirupp drutrur2{ntil L 2urhntSpnul \urd rltrurunui: Ull huniurulupturh hllurir.nmri durtnu2{urb

$|rtnuhuur\urh qrupulutlnpnr-plurh rlrup\urlfrh nfru\tp[rtr rltpruq1rh1Jr frpur\urtr rupdtp[r ,hrrlr"hr.ptnttrtrhpp
htunuqurlnui 2ttr rlhpur4ruuur\urpqrlnuf 2ruhrrrlpnul \rurf tltruruntil, ur11 rlrnlurutrgqnttl hh 2pur2lrrl*E 2urhatlp
$frhurtruur\rutr qurptnur{npnr-p1nr-hp urqurdurtlultflru:
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ultr 4hqpnui, hpp tunuipp npn2ntil t, urprynp ur]1 huniuqrunthru\ Slrhurtruurlluh urprymtrpntr.I durhur2r{urb
qurpurur{npntplurtr {urp\ur3}rh n}ru\tp}r rht.hrlurr.ptnthtrhpfr durhur2nulp 2urhnr3pnul \iuil {rurunuf hur2rlurnrluh
urhhuliurqu[nruu]uruhntplnttr t urnu2ugphi \turi rihburgphp qhurhunnnttl t, urF4Jnp ulurpurunlnpnr-p1urh
qurprnpurl|rh nlru\hpfr ,lrr,hrtu".p3ruh ruqrlhgntplnrhp hur2rlurhghlm k 2urhntJpntil \uril r[rurunrtf' frpur\urh
urpdhpnrl' 2urhnt3plr \uril tltrurulr riir2ngnr{ fur*rlnq ru31$frtrurtruur\urh qnFbhplr frpru\urtr urpdhpfr rlrnmfr]unrpSrurlp
qur3ilurhru{np{urb: U1u npn2nulp }rpur\urhurg{nrri t u\qpLru\urh durhur2ilurh druilurhur\:

U11 firt ttuhu w 11 ut h u1 up uturlrytatplailt tt hp

Utt Slrtrurtruur\urh uilupururr.lnpntplnr-htrhpp (urt+ pr{nr-r.i' .l*nhhnp L rfrn}uurnntplnttrtrhpp) u\q:hurulhu
druhur2{ntil th frpur\uh rupdhpml, urnurhg qnpburppb bur}uuhp}r: U31 Sfrhurtruu\urh qurpurullnpntpSntlihhpp
hhr'nurqurSnttl 2uflll{ntrl hh ulfnptnfrqurg{urb rupdbpnrl' oqrnurqnpbhln{ urprllmhullhrn tnn\nuur4pnrlpfr rihpn4p:
uprynttrurihur un\nuur4pnt3plr rihpn4h hphlrhg hhp\urSugtrntti k npn2ur\|r duliurhur\urhruurlurbnr-ri
$frhurhurullurh qurpurullnpntp3ruh urtinpurlrqurg{urb urpdhp}r h urn\nuur1frtr burfuufr r.nhrpupur2]udurfr hur2{urp\fr
rlhpn4: Uprllnttrunlhur un\nuurrlPnllph rihpn4j urqh$ ilurhpunfurutr hhp\urlurgrlurb k.Sn\nuurllrh h\ulfnttnhhp l:
urn\nuru3frh Eurfuuhp, purdhntil:

$/t ttu ttu u Q u h q wpututttqzarylat h tt hplt utul uttur lt uyau[p

funtrlph urqurdurhur2ntrl k Slrhurtruur\urh ulurpurutlnpnrplnrhhhpp rifrurltr ulJh durtturtiur\, hnp fu.Irh
qurpurur\urhntplnthtrhpp druprlntti hh, 2hryru1 hh hurilruprlnui \ruil nr-dp llnpghnr-ri hh: Uqurdurtrur2rlurb
QfrLurtruur\urh qurprnunlnpntp3urtr hru2tlh\2nru1frtr urpdhpir h ridurprlurb m rldurptihfrp hururntgrlurh
uurpphpntp3nthp durtrur2rlnr-ti | $irhurtruu\urh urprInthprr rf: bpp tilrhtrnrlh r[nfuuruntfr hurtr4hq nr-hhgurb
$fhruhuur\urtr qurpurur{npnr-p3nthg rfrnfuurp}rtr{mri t ur31$}rtrurhuu\urh qruprnunlnpntplurip, np}r qurrlurhtrhph
bur\urtrnphh ururpphprlntti htr hurlunprlhs, qurd hph rnhqlr t mtrhghl urn\ur qurpururtlnpntplurh qurlilurrrLhpfr
hu\ruh rfrnrlrnluntplnth, urulur hriurhururfrq rfrnluurhur\mrip l1*rl rlrnrlrnluntplnttrp durhur2r{nr-il t npqhu
u\qptrur\urtr qurptnul{npntplurtr urulurdurtlu2nrri h hnp qurpuur{npntp3rutr druhru2nr-ri: Lrlurhurqhu, funuipp
h*z'l}' t urntrnttl qnlntplnth nttrhgnrl qruptnru{npnrplurh qurllurtrtrhph hur,I npur ilb rlurufr tr2ruhrn\-il,
'h''ht'h"tptnttrp npqhu u\qptru\urtr $|rtrutruur\urtr qurpurunlnpntp3urtr ilrupnul tr trnp qurpururlnpntplurh
5ruhu2nril:

bhpurrlprlntil t, np qurFiurhurqpurl|rh qurSlurhtrhpp qqurfrnphh uurpphprlnui hL urltr 4hqpnli, hpp fron
qu}iurtrtrhpn{ rlpunfur\urtr il}r2ngtrhpfr hnuphpfr qtq2r{urE trhp\ur urpdhpp (hhpurnlurl rldurp{urE qnpiurphhpp,
hruhurb lntpurpurhgntp rldrup, uuurgr{urb tr qhryrlurb' oqururqnpEhlnrl u\qrtrurllurh urprynthul{hu rna\nuru4pntlpp)
runt^lurqh l0 tnn\nunrl,rurpphpt{ntil t u\q:hur\urh $frhurhuur\urtr qruprnur{npntplu-rh dburgnprlurlfrh rlpuliru\rutr
hnuphpfr qhryrlurb trhp\ur urpdhpfrg:

SaQnuqfifi hQut{ntutthp h tnnQauutlrth twluuhp

SfrLurhuru\urh qnpbfrptrhpfr durumi un\nuur3frh h\urilnturhhpp tr bur]uuhpp drutrur2tlmr.I htr uqntur yrn\nuurSfrtr
t\uIlurnui' npqhu 'un\nuur1|rh h\uninun, tr ornn\nuur1|rh burluu, 2ruhnqpnr-rf \ruil rfrurunui' \frpurnhlnr{upqnthullhur urn\nuur4pntSpfr r.ihpn4p:

upqnthufllhtn tnn\nuur4pntlph urStr un\nuur4pntiph k, ,pE d2qpunphh qhqlnrrl k $frhurtrdur\urtr qnpshphhp]r
ixuluqur qhurhuln{urb 4prurtrullurh hnuphpp Q}rtrurhuurllurl, qrpbhph ur\tr\urllnrl qnpbn4nr-pluh
drurfurhru\ruhuru[lurbfr nr12 phpurgpnr-tf, \uni, puur ruhhpurdh2rnnrplurh, *.lht, E*nf dunfurhurllurh*rorl*b.r.rf'
hruugtrhlmi Slrhruhuur\rutr ur\urflihhnh h*rf qurpurullnpntp3nr-trhhplr qr.* h*2,.lhq2nru1|rtr urpdhpfrtr: uqurqur
ryru[iur\urtr hnuphpp qhruhutnrlnui hh' h]lip ptrqnr-trh1n{ qnnbhph pnlnp qurliurhruqpur3frh qur3riurhhhpp:

,{duphhp lt Qndlufuh buluuhp

'{durphhpp h \mffrufrnh bur]uuhpp durhur2rl,.ti hL 2urhnt3pnul \*,i tfrurumr.i' hullurqulnurufuurh
brunur3ntplnthhhpfr \ulnurpriurtrp hunlurulurtnruu]uurh:
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Ilbuln qq[utftwqlthp

flhqn qur3durtrurqpn{ urnurg{urb h rnprlub urpdhprphp' f}hqn qurpfrutrurqnhpml uunugr{urb urpdhprlphpp
hru2ilurnrlnr-f hh urpururhu2tlh\2nntri' npqhu rnprurirurlp{urb $n}uurnmp3mhtrhpfr urqurhn{ntp3nth: f}hqn
ulurlilurhurqphpnrl uuurgrlurb rupdhprphph .thri*S r{durp{urE qnr-ilurptrhpg hur2rlrun{nuf htr npqhu r.npunlurqp{urb
rlrnlurunntplnthhhp: flhqn ulur3ilurtrurqphpnr{ uprlurb urpdkpqphpp hui2rlurnrlnr-rf hh hur2{h\2nnul' hnhlrg
ptrntlpfrh hunfurquruuru]uurh: fthqn qur3rlurhruqphpn{ tnprlub urpdhprphp}r qhilurg uuurgrlurb qnuiurphhpp
hru2r{runrlnui hh npqhu uurur grlurb r}rnfu urnnrpl nthhhp :

fltqn qurSilurtrurqnhnn{ uururg{hfrp tr/\uril tldurp{hfrp urn\nutrhpp hur2{hqprirutr hfrilnrtrpntl durhur2r{nul hh
2urhntlpmtl \uril rflrurunui:

I) Zfdhur\rutr rllr2nghhp

U 
Q 

qp h ut Q ut tt up d hpn { h w2 t/ ut n {n4 hrt rltt ut Q u b ttft gn g h bp

:|nihur\urtr rllr2nghhpp hur2r.lurnrlmil htr u\qrhur\urtr urpdhpnrl' hurhurE \nunur\rlrub ilur2rlrubntplnrhp h
updhqp\nr-tifrg \npntutntrhpp: U\qptrur\urtr urpdhpp trhprunnul k &hnpphptfurtr qfrhp, trhp\priurtr unr-pphpp,
hurp\hpp, npnhp htrpu\ur thtr tlhpur4urp&ilurh tr nqqur\frnphh rlhpurqpqn{ bur}uunttihhp: bpp h}1ihur\urtr
uJr2nghtplr rilrullnpp purq\urguE t ururpphp oqurur\urp burnrulnr-plurtr durti\htn mhhgnrl }or2rp
prul\urgntghfrhnlrg, Iputrp hur2rlurn{nui hL npqhu hfrtitrur\urh.ihZ"gtr urnurtr&frh riflur{nptrhp:

U\q:bur\urh urpdhpp hhpurnnul t nulqur\frnphh r{hpurqrhfir bru]uunuftrhpp, rnhqurhpfr hur]uurqururpurutnrfurtr,
rnhrFu\ur3rfurh Eurluuntdhhpp, riuruhruqfunru\urtr rldurptrhpU, tru\ npru\un{nprlnrt ur\u}rrllr rlhqpnr-il' hurh
\urqfiururlurgilurtr hhpur\ur rlrnfuurnntplurh brufuunufhhpp' hulftu&rulh furiplr hu2tlurulurhur\urtr hur2rlurnilurtr
purrlurpur\ruhntp3urh: '{urp&ur\ur1ur\urtr qntlp hurtr4}ruurgnrt 2hLphpp hntlhqhu ptr4qp\{nui hh hfrr.Ihurliluh
u)2ngtrhpnuf' hfoh rlpurttp uururgrlhl hL hp\urpurdurr.i\hrn {urpd.ru\urlnrplullp: Lrirutr ur\rn}nllhp}r
uru2rlrubntplnttrg hur2{urp\rlnui t ullufnl}r urUrqurulnq oqurur\rup Eurnur3mp3urh phprugpnul \*ri
r{urp&ur\ur1nr-p1urh duli\hufr phpurgpnr-rl, hph rlhp2}rtru ullhfr \urpd t:

:f[ihru\urh .ihZ"Sh urnruh&frh riuruhp]r rfrnfuurpfrhilurh bur]uunrtitrhpg durhru2rlnrri hh ur3rl hflitrur\urt1ihl"Stt
hu2r{h\2nur1}rh urpdhpntti, hph hur{urtrur\rutr t, np ur14 r.iurufr ilh2 tiurpilhuninpr{urb uruluqur yrhuturu\ruh
oqnuntrhpp \hnuhh funulp l, tF* rupdhpp \*ntrf t upduhurhrurlurunphh 2unlr{h1: Zfrr.ihur\urh rlfr2nghtpfi
:l,p*Shll uqruuurp\durtr burluunttitrhpp durhur2rlntti htr 2urhnr-3pnr-rf \uni rltruruntrl4purLg \urulupdurh duliurtlu\:

:f[ttrru\urtr .it g"gh ouurprlurtr \urti qntpuqpriuitr hturhurtrpml urnur2urgurb oqnlurp \uril rltrurup npn2r{nru k
r{urdurnpfrg dnunptpfr h u\tnfrrl}r hru2r{h\2nur3[rtr urpdhp]r rnurpphpmplutlp h durhur2rlntti k 2urhntlpntil \ruu
r{hurunui: Uur2rlurbntpSnthp hu2rlurp\{nuf k dur2{nr1 qnuiurp}r tr\unntiulip, nptr }rphh}rg hhp\urSurgtrnui k

':\uhrltr u\qrtrur\urtr rupdhpg l1-.f qpurL rfrnfuurpfrtrnq qntilurpp' hrutrurb iltrurgnp4urlfrh urpdhpp:
uru2r{urbntplnthg durhur2rlnui t 2urhntlpnui ll*rI rflrurumri qbrulfrh rfhpn4ml' hfrtitrurllutr rih2nghhplr
:nr-prupurtr5ntp riurufr hunlurp qhurhurm{urb oqtnur\urp burnrulntplnttrtrhpfr phprugpnttf, purhh nF r}ur
'uu:ullhluqntlhu L urpururgnlmr.f ur\rnfr{rhpntti riruptihuninpr{urb uulurqur uhrnhuur\urh oqmtnhhpfr uqurnilurtr
u\L\u3ln4 hrlurhur\p: Uur2rlurEntplurtr hur2rlurp\p u\urlnrrf k urltr qurhfrg, hnp urhuhrlU 4runtrntil k rlurrn2hfr. ]rp
hqrurnur\ur3|rh tr2urtrur\ntplurip oquurqnpbhlnt hunfurp: Uur2{urbnr-plurh hur2tlurp\rftuh ilhpn+hhpp, oayrur\urp
&turulntplnthtrhpg li dtrurgnpqurlfrh urpdhptrtpp tlhpurtrurl{nuf hh lmpurpurhgnrp $}rtrurhuur\urtr r.nurprlur .lhnph
ryrntp1uilp h urhhpurdt2rnntpS urh 4hqpnr_rl d2qpullnr-il hh:

:filhur\urh il|r2ngtrhpfr qtrurhuurlurb oqrnur\urp Eurnurlntplutr durd\htntrhpp trhp\urlurg{uE hh urnnph.

Zuniur\urpqlu{hh 1, h*"th il}r2nghhp

Shurhuru\urh h qpuruhhlur\ur1|rh qm3p

- 3 uurplr

- 8 unuplr
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Oqururqnpbdrutr |rpunlnttrpfr dhnr{ ur\ufr{trtp

Uj1 hluitrurllurtr il|r2nghhp

- 2 uurplr

- 8 ururpfr

h) O1 tr3nr-pru\rutr ur\tnlr{rhp

tudplr \nrFilrg &hnp phprlurb n2 h3ntpur\urtr u\,rfr{rhpp :u.}^{mil htr u\qptrurllurh urpdhpnt{' hurhurb \nt,rur\rlurburilnprnlrqrugf'uh h \nturur\r{urb rupdhqp\ntil}rg q"p".r*t tpp, zu**qur bur}umritrhpp \urqfrr.nurltugr{nrrl hh, hpprn,,LP ur{hlurgtrnr-r'i htr rultr \ntr\phu ur\ur}r{ntti ilurprit*urlnpr{rub urqruqur tnhtnhuur\urh oqm,rhhpp, npfrhrlPurhp rlhpurphpntrl htr: trn1np rlhrugurb hhrnurqur burfuumiltrhpg durhru2rlnrri hh 2ruhnqpnttl \u,I r{hurunuf
\urururpilurtr durilurtrur\: urlnptnfrqurglrurtr hur2t{urp\{nui t urilnp,r}rqrrgrlrrq qnrriurpfr h\u*nriurtip, nptr }rphrr}rghhp\urSrugtrntil t ruhuhrih u\qptrru\urtr updhpp \u*i 4prur*h"h*nhrrrrt qr.u*ig'hurtrur8 rihurgnprlurlfrh rupdhpp:urtnpurfrqurglrurtr duhru:tl".rI t 2uhnrjpnril \unf rflrruuntti q6ur1[rh rrlrur.t p"q' n2 hlnrpur\urh ur\u]rrilrhlhqhruhulnrlurb ulinpufrqrug]rntr duril\huhhp]r ptrpurgpnui: ll2 tiSntpur\urtr ur\urf*itrhpfr qhurhuru{urbutlnpulrqurghnh duril\hurhhpp hhp\urlurg{urb htr uurnph.

Zurilur\urpq2ur3|rh hur2r{urqurhurlruh bn*qhn _ 1 0 ururp}r

Q) {urp&ur\ru1mp1nr-h

tunulpp npqhu rlurp&ur\ru1 rlurp&urllurlntplurh qurliurhurqpfr u\q:hur\urtr durtrur2rlurtr qruhlrtr dur1ur2mil |u\uhrlh oq,rurqnpbrftutr |rpu*lnr-hp h rlrup&urQrulur\*r, q*p*rutlnpntpjmh, purgurnnr-p3urr.Ip gurbpurpdhp h\urpdurduflfllhrn rlurpd'ur\urlntpjnr-hhhplr' s2lru l6-nrl hurfuurtnhuriurb FulgurnmpJnthtrhpfr:
U 

Q q1: It u 
Q u tt [u h u2n ulp

u\qphur\rutr druhur2r'irutr u.iuurp{rtr tunttfpp 2u^}rnrd k ru\,r}r{ir oqrnurqnpbilurtr frprurlnr-rrpp u\qptrurrlurtrrupdhpnrl, npp trhpurnnr_ri t hhuLlurl uurpphpp.

' {urp&urllurprllurtr qurpuu*rnpntp3urtr u\qpt*u\urtr durtrur2drutr urpdhpp,
' drutrur2ilurtr u,Iuurprllrtr h*.i T*lrhg runru2 \ur11rylurt rlrup&ur\urlurllurtr rldurptrhpp, hurtrurEr{up&ur\urlntp,urrr q6nrl uuurg{ruE-}upurfrnlunrl q-j,r*rrrrtpi, *qr1ig.r.p3.r.t E,. \purb u\qptrurllutr nqqurUh burfuunuitrhpp,

' r{urp&ur\urprb ur\urf'l}r urquruilurtr,r{hpur\urtrqriurtr llurti urqu*Inr*nur&furh brufuuhp}r qtrurhururu\urhp:u\q:hru\urh durtrurSiruh uruuurpqlrt funuipp- 2u.|rnr-rl t {rup&ru\ru1ur\urtr qrup,'u.lnpntp]nrrrp. npqtu ru14u:uuruprftr 4pnr-pirurfp tldruprirurr hrrpurQur r{urp&ru\urluri*r, qr*phhFb t iFrlur urpdhp: .{urpd.ur\urlu\rutr
{auptrhpp qhryrlntil htr r{urp&ur\urlntplurfp hhpurqp{nq -rr[rr*.1p.rt1pn{, hph ulh hhurpur{np t npn2hl tuntuppqhryrirutr hurdurp oquurqnpbnul k hp purgmgfr2 rlrnfuurnntpl*t, -rrqr.r*IlFnlJpE:
)bntuqut 2utlnL{p

J\q:hur\urtr dutrur2nuilrg hhun rlurpd'ur\urp 2u']rntil t ur\,rf*llr oqururqnpbrluitr |rpu*lnrrrpp u\q:urr^ul*uh.updhpn{'

. hrutrurb \ntulu\r{urE rfur2r{urbntp3mhp h urpdhqplntrip
r d2qpullurb rlrup-&urlur1ur\urtr qurpurur{npntp;urtr r{hpu2ulfrnuinrl:ull"'b'lh oqu[uqnpbilurh [rpufl{nttrpfr riur2r{urt".p3*r, rrur2qru]rq1, hurilurp hhrip h hruhrfruruhnui hfititrur\rutr*ft2nghhph ilur2rlrubnr-plurh tunulpp prrrl*p*q-hmplmtrp: ui$lr*\urt durtrur2nullrg hh,rn tunrtipp rlhpur,rurlrnttf: r{urpd.ur\ur1ur\urtr qurpurur{npmplmhp.

' ilhburghhinr{ hru2rihll2nurifrh urpdhpp' urp,rurgnlhlnt hurilrup riurp&urQrulur\urrr qurp,ru^lnpmp3rurrtr\unnttulfp hur2qh$qn{ rrrrrQnrt

' +nPFurgtrhlml hur2rlh\2nrulirh urpdhpp' urp*rrugnlhlm hutlurp rldrupurb tlurp&ur\urlurl*utr {durphhppo rlhpur2urthht"tl hur2rlh\2nurilrh *Fdlpp urprnurgnlhlnt hrutftup {rup&ur\urlntp*utr qur;ilruhurqpf
{hpui2rur}rnufhhpp tf ur.i rlr",lrn}unrpynrfrhhpp
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h)'Iprudru\ruh rt[r2nghhp tr 4pruhg hruttrnpdbphhp

'Ipu[ftu\rutr rifr2ngtrtpp tr rlpurtrg hrurlurpdtphhpp hhpurnnul htr qruhurhzLtpn purtr\hpfr h url $]rtluLuur\ruh
\ruqrftu\hpqntpl nttrtrhplr h\ruunirurip :

'Ipurtiru\rutr tlfr2ngtrkph hnuptp]r riruufrtr hru2rlhtnrlmplurh trqrutnur\ntl' 4prurfiu\rltr rlfr2ngtrhp[r hulirupdhptrtpp
\rupdruduni\hur, FuF&F hfrursrlhJt trhpryrmritrhptr hh, npnhp ht2u rlrnfuurp\rlntil hh 4pruriur\ruh
dF2ngLhph'hruluruqhu hurSutrlr qnr-iurptrtpnrl, h npntrg rupdhpfr rlrnr[rn]urirutr nhuhg tr2urtlu\urfir 1t:

'Iprurfur\rutr il|r2ngtrhpb hrurirupdhptrhpg qruht{nui hh \urpdudruil[hu 4purilur\rutr ulupururlnpnr-p3nttrhhpg
prurlurpmptlnt trqrurnurlnr[, ruJL nl ph trhpryrilrutr \rud ru1 trqururu\hhpntl: fur.ripp 4ruuur\upqn4f t
trhp4Fnultrhpg npqhu rlprurftu\rutr rf[r2ngLhph hrudurpdtptrhp rulL 4hqpnttf, hph rlpruhp hh2u rfrnfurup\tlmti htr
rlprurfur\urtr d[r2nghtpb'tnu]uruqhu hrulurtr[r qlufurptrhpnrl, h npntrg rupdhpfr rfrnrfrnfuriurtr ntru\n tr2rutrur\rufr 2t:

p) Uh$rulph\ruqlnnrul

r"ttph \"q,Ihg fdnrlruFUqq \ruqfrrnurfr qnpblrptrhpp hru2rlruntlnul htr urln[ruhru\ruh rupdhpn{: Curhrupurd}rtrtrhp
hru3ururpruphln L r[druphlnr- furifh \rupnqmplnthp llupqru{nprlnui L Zrulurutnruhfr Zruhpruqhrnar-pSurtr
ophhuryrntplurdp uurhtirutnlurs \urtrntrru\urpqhpnq: cruhurprudlrtrtrhph urpururgnllnul hh npulhu 51u2]urlurE
2uhnqplr pur2fumtl urStr du^iurt,u\ruhrutn{urbntr.I, hpp hru3,^upurprlnuf ttr:

p) Gurhnrpruhrup\

fi'p*Shh 2ruhntpruhrup\p urrupr[ru hmtftup h*phrl"q 2mhntlp]rg tldrupr[\Jrp hrup\tr k' hru2rlhtnm rurluruprl]rh
qnFbnq \u[i gurn tntplutr qnFbn{ hurp\ur;}rtr ryrntlpurlulfrhpnrl' hru2rl}r runtrhlnrl trru}unpr1 urupfrtrtp[r hu11up
{dup{hfrp hurp\hp}r d2qprnmrftrhpp:

ZhuIud'qrlrub hurp\g hur2rlrup\rlnui t ru\ulnlLhptr m qurpurunlnpntplmtrtrhpfr hru2t{h\2nur3}rtr rupdhptrtnh t
2urhntpruhrup\]r hur2tlrup\ilrutr drurlurtnu\ oquurqnpbrlnq hruilruqrutnruulurutr hrup\ur3frtr pruqqrtrhp]r ri[r2h
drurftuhru\ru{np ulupphpntplnttrhhp}rg: Zhr.nru&qrlruE hrup\ru3}rtr qruprnrurlnpntp3nr-trhhpp drutrur2rlmri htr inlnph*n\tl"'t drurfurtrru\rur{np urrupphpntplnthtrhp}r huniurp: ZhtnurAqrlub hurp\ur1}rtrur\tn}nfrtpp ulhup t durflu2tlhtr
pnlup ht{ruqhgrlnq duilurtuu\ru{np ulupphpmplnhtrhp[r hruriurp ru3h 2urr[rnrl, nppruhnrl np hullrutlullurh thu'r'\rlott urFrlnltrph uururgnuf, npb lhrf*g \rupnq t oqtnruqlpb{h_ tnlruqhgtlnq durfurtrru\rurlnp
urupphpntplnttrp: Uluqlrulr hhurru&q{ruE hrup\ru1}rtr ur\tn}lltrtph nr- qrupulu{npntp3mhtrtpp 26r durtlu2r{nui,
hph drurfurtrur\rurlnp ulupptpntplnttrtr urnru2utrnul t qnqqh$ u\qrtnu\rutr durhru2nr-rffrg hrurl rul ru\urlp[trhnh l,
ulurpurullnpntpJnthhhplr u\qptnu\rutr drutnulmrllrg urltrqlrulr qnpbruppmri, npp q3pburnptr qurhhtr 2[r qrq4nttl ny
hru2rlruqruhur\urtr 2ruhntlplr, n1[' hrup\rln4 2ruhnqpfr rftrr (r.ush pfrqtrtufr dfuutlnpnuftrtphO,

Zhrnrud'qrlurb hrup\ru1frtr qrupurrurlnpntplnttrtrhpp druhur2{m-ri th hurp\rlnq dunfiuhur\unlnp tnrupphpntplnt6hhp}r
hrurfurp, nFnLp \ruqrlrub hh 4nluurF ph\hpntplmhtrhpntil h urunglnug{rub \ruqriru\hpqmplnthtrhpnttt
hhpryrnufhtplr nt hurlunnhrl d,hntrurpllntdtrhpru-ri tfuruhur\gntplnr-trtrhplr hhur., prugrunnr-plutlp ur3h rlhqphplr,
nPlnh{ I'"t'Irn h rlhd*t}, t {hpurhu\h1nt durtftuhruh*rlnn ururpphpntp3urtr hru\rurpupao.up h hrut[rutrur\uh t, np
drurfurtrur\rurlnp tnrupphpntp3nthp 2fr hur\ru4urpd.rlfr urtuurtr\Jr uruluqrulmrf: Lilurhruufrq frhpryrnr-titrhp]r h
rlurutlu\gntplnthtrhplr hhtn \mq{rub tnlurqhgrlnrl druriurtnu\rurlnp tnurpphpntplnttrtrhp}rg unu2111grul
hhulu&qrlrub hurp\rulfrh ru\rnfnltrhpp drutrru2rlnr-f ttr dflulh ruSh 2rurlrnrl, npnq hrurlruhru\urrr t hrup\rlq 2qrhmlpfrrun\ru ttt'hl' npfr {uiurg ll*ntq t oquruqSpbtl[ dunfurtlult*.lrp uuupphpntpln LE, l, npp \rftuprl]r u-rhuurhh]r
uqruqrulntrl:
Zhulud'qrlurb hurp\ru1|rtr ru\urlnltrhpfr hru2tlh\2nru3[rtr rupdhpg rlhpruhruSrlmri t JmFurpruhsntp hru2t{hurnr-
druriruhru\ru2FpuLh rlhp2nr-r.i h tnlruqtgqmrl t rulh fu+ilI, npn{ ru1flru hun[rutrru\ruh 2t, np Irr..IfU \uurrutrru
FurtruFruF h*f'h,loq 2ruhnt1p, nFE pnlll \uru hhunuAqr{rub hrup\ur3}rtr rul1tnhrlhs oqnttntr rutlpn42ru-pJrurfp \u*Irluruurip |rprughhl:

Zbrnurd'qtlruE hurp\ruJ|rtr ru\urfr{trhptr nL ulurpurutlnpmplnttrhhpp 2rur}nlnr-ri htr hrup\hp}r urltr 4pntlptrhp}roqururqnpbdrutfp, npntrg \]rprunttrutr rlt2 $trhltr ru\tr\urllmtf t ru\rn[nl]r ]rprugrirutr \uui qrupururtlnpmplurh
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riurpilurh durilruhur[ h]r.ip pLqnthhln{ hurp\hpir rulh 4pnr3phhpp (L hup\ur3frh hurpurphpnr-plnthhhp
\urpqu^lnpnq trnptiururl*l |rpu^lur\urtr ur\,rhpp), npnrrp ntdfr ilh2 hrr hr1h1l1uril pur.n tntplurtr ntdlr rih2 htr hqhl
hur2tlhurnt duliurhur\ur2F2uhh {hp2ntd: Zhrnrud.qrlurb hrup\ur1}rh qurprnur{npntplmhhhph l, hhurur&qrlurb
hurp\ur3frh ur\urfr{rhpfr :un]rnttih urFururgnlnlrl k hurp\ur1]rtr hhurhurhpt hpE, npntrp hphurh hh qurlnt \ur[urlurb ur3h
hrlurtnu\|rg, npml tumilpp hur2r{hurnt ulfuurpr.fr 4pntp3ullp ur\tr\rulmrf k rfrn]uhunnntgtl \uril rlurphl frpu\ufuflrhpfr \uni qurpunu{npmp3nttrhhpfr hur2r{h\2nur3irh urpdhptrhpp:

zhurur&qrlurb hrup\ru1|rtr ur\urll[rhph nL uluprnu{npnrplnr-hhhpp hur2r{ruhgr{ntil hh, hpp \ur frpui{urpruhnphtr
urr'ipurqpr'iurb |rpunlnttrp' hru2rlurhghlm phpurgfr\ hurpllurl|rtr ur\urllihhpp etrfaurghq hurp\ur1|rtr
qupururtlnpntplnttrhhplr lhri*g, l, tnf 4purhp rlhpurphpnui htr 2ruhnr-purhurp\]rh, npp qurtr&r{1ari L hntlh
hurplur3frh ilurpiltrir \"tt.ih9' L tunr-tfpp riurur4frp k qnrtn hfuinr-trpm{ tiurphl ulrrrurslrq hurp\urlirtr
qurpunu{npntplnttrhhpb m ur\ur}n{trhpp:

d) /tlrrrhnluutrf,p

lurlmtuurp durhu2tlntti t $|rtrurhuurllurh rftrdur\]r riuru]rh hur2{hur{nrp;nr-hntti, hpp tunrriph nttr}r frpullur\urtr \urti
\urnntgnqur\urtr qurpurur\urhntplnth' npqhu urhgSurl +hqphptr rup41mhp, L hph hunlurtrurllurh k, nn
qurpurur\urhntpSnttrg rlurphlnt trqulnur\ml \ulurhurtr2rllr urhuhuur\urh oqnturhhpfr rupuurhnup: bph rlpur
,:rq4hgntp3nthg qqurfr L, urqur qurhntuurp npn2rlmrl t urqurqur 4purilru\urh urpururhnuphplr qtryriurf, Jb2"g"rl.
cquurqnpbhln{ d}rtr2h hup\mdp urn\nururlpntlpp, nfih urprnrugnlnrrl k ryuuf[r duniruhur\ur1]rtr urpdhp[
'Jhpurphplurl2nt\ur3fr utrpurglrli ghurhunnnultrhpg h, \|rpurnhfirnrp3urh 4hqpnr-d, ulurpurur{npnr-plurhp r[tpurqprlnrl
: n r-purhururnt\ nfru\hpg:

fr) U2fu ururruqlrgt hnh hunnnrymrihhp

qrp ur2fuulnur\Irgp hur2tlurmiurh durilurhur\ur2p2urhfr phpurgpmri fu.irhu rlunnntghl t burnru3ntplnth, fumtlpp
'ar2|uururur\|rgt hnh \urpdurduril\hu hururnrgntdtrhpfr 2qtrytlurb qmiftupp, nptr ru\tr\urltlnr-r.I k r{durphy ur3r1
Yu:ru3ntplurtr 4|rilurg, durhur2ntti k'

ur) npqhu qupurur{npnr-plnr-h (hru2{hqprlurb bur}uu)' urp4hh rldurprlurb gurtr\urgrub qnrilrup hruhhlmg hhun: bph';plhh rldurprlurb qntilrupp qhpurqurhgntil t hururnr-g,- rfhhpfr 2qhrpriurb qntilurpp, tunuipp durtlu2nui t *]l''rurpphpnr-p1mhg npqhu ur\ufnl (\rutr]uur{durp{urb bur}uu)' ur3h lur+nq, npml \urfriuur{durpp \hurhqhghir,:pftrr'u\, ululurqur rldurpntilhhplr \pdurutiurtr \ulf4purilur\urtr ilfr2ngLhpb tlhpur4urp&|r h

: npulhu burluu, PurgurnnlPJurilp urlh nhqphph, hFF -JL uururh4urpurhhpntl qurhurtr2rlnr-tf \uni pnt3prupr{nril L
rurtnntgnultrhplr qnr-riurpp trhpurntl rfh\ ur11 u.\*h.lt, urpdhpfr dh2 (opirrrurlr, zzuu 2 u.rlur2urprrhp, tr ZZtru 16
. iful'hru\urh tifr2nghhp, uuu:.h4rupurtrhpp) :

:'rotdpp rfrnfuhurtnntghfir purgur\ur3nr-p1nr-htrhp]r &hm{ ur2fuulnur\}rgtrhnh \rupdurdruillhur hulnntgnttihhpfr
::\h\ru1{nq burfuunttihhpp durtrur2nrri t'

ur) \nturur\rlnq +niuhururntghfir purgur\urlntplnthtrhpfr rlhulpntti' ur3h dutiurhurh, hnp ur2]uururur\frgt hnu
burnurlnrplnth hh rlunnmgmil, nptr ullhlurgtinril k |rphhg |rpru{mhphtpp urququr rfn}uhururmghfr
pugur\ur3mp3mhtrhpfr tr\ulnilurilp. h

F) 2\nunur\{nq r}rn}uhulnntghftr prugur\urlntplnrhtrhpfr rlhqprr rf' urlh dulirutrur\, hpp p*grrq*3rrrp1rr.t p
uhqf tnthhlmui:

_, Zuu.utlp qhnpqthph hhn qrulftuhruqrhp[rg

-ru uuub.4urFurE urnur2|rh urhquui ptrhurpllturh k nn.lht 200gp.-frtr: .{hp2hur\urtr uurpphpur\p pqurp\{h1 h
--r14p' ilur1|rufrtr: $zuu 15' ulurunqp qtrnp4hhpfr hhur qurliluitrurqphpfrg, urnurh4rupuh hurllurti ullqpnrbprr ur3h h,::r funtripp ulhurp t hurunr-1pp durtrur2|r urltr qntdrupntl, npml np funrtipp quun\hpurgtrmrf \u1i ur\h\ur1mil L, np
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hurdurlunprlhhpfrtr, putn ulurlunf*t qph, urp{urb urqpurtrphtnt, \rurf rftuumgrlurb burnurlmp3nttrtrhp}r qnufruphhpp

\uururg{hh \uni \hul[urprlhtr tutipfr U"qrfhg' Uurur\urptnp ururfiru t ,i*nq, u\q:nttrptrhnb {nu hhtthqub hbLq
purJt ulurpmhur\n1 ,irlht, nFE \hpunrlhlnt k hurdurlunp4trhplr hhur Fnlnp qurJtiutrurqphplr hru2rlurnrfiuh

trqururur\nrl:

Urnur\urpurlr hfrtitll\rutr u\qpnttrpp trhp\urlurgrlurb t hfrtrq prull hhpurnn4 rfn4h1ntil'

€ur11 1. trmlhurgtrhl qh"p+h hhur ululirulr*qltpp,

€ur11 2. trnt3hurgtrhl \uuurprlurh thpu\ur qurpunur{npmpSnttrtrhpp,

Pur31 3. hnr-3hrugtrhl qnpbupp[ q$rp,

Pur114. Fu2luhtqnpb*pph qlrtrp \urururptlurtr htrpur\ur qurptnun{npntplmhhtp}rh,

€ur315. durhru2hlhruunllfdp, hpp funuipp \uurupmil t \urr.nurpnqur\urh qurpuruulnpnrplnthtrhpg:

]u)'thurtruLru\rubntplnilrtrhp

Qnpburprup ilir2utlup

Zruluruunuhnr-il frpur\urtrurgrl.rt p*rt*pru\rutr h uhrntuur\*t t"t{"mplmtrtrhpp 2rupmtnu\ru\urL ptrrrrlp htr

\pnr-rl: Opqhu qrrrpqurgnq 2nr-\ru' ZruSuurnrubnr-il pugru\ur1ntil hh \rurnruppul qnpEruprup il|r2rurlrulp h
hunftuqrurnruuluurh hhpur\runnr-g{rubptrhp, npnLp untlnpurpurp qn3ntpgnth nthhh ruqrurn 2n\ur1ur\urh
urhurhuntplnth ntirtgnq hplphhpmri: trugfr qpurtrtrg, tnhurhuur\urL qur3riurtrtrhpp 2urpmhur\ntil htr

umhrirutlur[ur\\ qnpburnhntplnttrtrhpfr bur.lurltrhpg $hLurhuur\urh 2nt\urhhpmrl, h [frhurtruur\urh qnpb]rphhp]r

frpru\urh rupdhphhpp \*pttt hh 2hurthuuprururu]uutr\ ]rpur\urtlugrlurb qnpburpptrhpfrtr: 2hrnruqur urtrtnkuur\urtr
qupqrugtiurtr hlnitrur\urh lun2ptr4ntnp utnnhuu\urh h [rhutnfrurnr-ghntnuL qurpqurgrlurtr gurbp riur\urp4ur\tr t'
qnqur\grlrub tnurpurbur2p2rutrrul|rtr urh\ur3nthntp3unlp h \htrurpnhurgrlrub urtrtnhuru\urh hhhpnrl, frtr2qhu triub
tif 2ruqqrul frtr tnlnnhuur\ur tr dqtnudunip :

Zulururnruhfr Zrutrpurqhuntpluh hhtn huniurqlpb*hgrrt tplptrhpfr urhurhump3nttrtrhpfr,lhd*\], rlunnprupurgnulp
hrutrqhgp\ t ruptnhp\pfrg 4punfur3|rtr rfrnlurutrgmritrhpfr \pdururiurhn, htr$g ZurSururnurtr[r uhurhumplmhp
qurlnlntrl t ilhb \mfurfurtr rlh2: 2rutrpurhnufpurlfrtr urqprutrptrhpfr rl]r2ruqqru3frtr qLhpb hhurruqru ruh\mrip,
ruLnpn2ntplnthhhpp' ulultlurtrunlnprlrub nqrlruqh \urqfruurl Ltpryrntiltrhpfr trhpqpun{rfurh
hlnupurtlnpntplnttrtrhpntl, qtrurdp, h*prrt ktr hutrqhgtrhlZurluruururtrfr rnhtnhurrplurh, ]rh2u1hu hrutr Iulpfr ,l]td*\h
{unnpurpurgrfurh: Ultrarurilhllultr}nl, putrh 4tn ur3u urLnpn2nr-plnthtrhpnr-rf urn\ur 1urtnnqil-plnttrtrtptr nr
ttrpru4pnr-plnttrhhpg 2rutn hh, r1h\unlurpntplnthp 2|r \urpnq tluururhurpurp hur2rlurplht, ph trt f f*trrrl rlFuhp

\rupfft htr ruqrltgntplnttr mtrhtrruttu,iftr ru\urllltrhpfr h qurpuurt{npntplnthhhpfr rfhurgnp4url]rtr urpdhpfr rlpru:

Iutlplr qh\u{rupntplnthp qtnhnr-rf k, nF Ut p,ngh\ qurllurtrhhpntd }rpur\rutrurgrlnttt htr hruttuqruuruu}uruh
rffr2ngurnntritrhp furlp]r urhurhuru\urh \rulntLnr-plnttrtr ruqruhntlhlnt hqururur\n{:

Uquhntluqpmplnrh

ZrupruuuLnui ruqurhnrlruqpru\utr huliru\rupqp qrupqrugriurh rlnqntri h h rurqruhnr{ruqpntplurtr 2unn urh;rur\trhp,
oFntrp prlhnphtr uluprub{urE hh rilnr-u hp\ptrhpmri, Zru3ruurnurtrnr-r.I rlkn 2htr \}rpurn{nuf: funttlpp 2mhfr
rurfpnrpm\urtr urqruhnrlurqpru\rutr burE\nqp |rp ur\uln[rhpfr h qppbnr-trtntplurh ptr4hrutnrlurh hrurfurp, 2nttrfr hurh
naiph ql.lph \*ri qnpburntrntplnttrhhpfr hhrn \ruqrlrub qurururhurnt hnt, hhurhurtrpnrl qnlJphtr \ulf 2p2ur\ur
,fttg*rl*tphtr hurugrlurb rltnuulr qbnrl hppnp+ tfffflih h\ruur.fturfp qruprnru{npmplmtrtrhp}r ruuluhnrlruqpntplru-L:

C*lrh 4hn tunulpp hullurqruurruuluurh Ahnrl ruqruhn{uqprlurb 2t, qnlnr-p1nr-h mtrfr n[ru\, np npn2ul]b ru\urfnltrhp]r

\npntutnp \ull n2tr2urgntdg \rupnq t urhpruphhu{ururn trlnr-pur\ruh ruq4hgmplmh mtrttrurl furlpfr qnpbnthhmpluh
h Qfrtluhuur\rutr {rdur\}r {pru:
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Zurp\hp

2,ur3ruuururtrlr Zurhpurqturntplurh hurp\ru3ftr hruuur\rupqp hunlhriururupurp hnp L' hurduriuur\fr .irrt.Iu.lr.t
ophtrurlpntpFurfp, npp hurdur]u rfh\trurpurLnrplnttrtrhp t qruhurtr2nui: Zrudur]u ururpphp hurp\urlfrh h ]rpullurunr
rlurprifrtrtrhp urupphp rih\hurprutrntplnrhhhp nrtrhh: Zurp\hpp hrup\urlfrh riurprilrlitrhph lr"q,ihg hhpur\ur hh
rlhpurtrurlilrutr h ntunr-ilhurulrpntp3urh: Zrup\ur3frtr ilurpilfrtrtrhptr ophhpn{ firurqnprlurb hh rnnr-qurtrphhp h yrntldhp
unu2urrlphl: '{hpnhfr2rul hurhqurtfurhptrhpe Zur3uruuurlrnui \rupnrl hh urnur2urgtr\ unlhfir rihE hrup\ur1]rtr n]ru\hp,
purtr ur31hp\phhpmrl: th\ru{urpntplnttrp hurilnq{urb t, np hurp\ur3}rh qurpurur{npntplnthhhp}r qbn{ \urr.nurphl L
hrurftuquruurufuurtr hruur\urgnr-ilhhp hurp\ur3|rtr ophhuqpntplurh hphlrg tfh\hurpurtrntplurtr hlrdurtr .h*,
ulhnr-uflihhur3trfu{, hurp\ur3}rh r.Iurpilfrtrtrhpfr rih\trupurtrnrplnthtrhpp h*prrL htl tnurpphprlhp tr qprurrg
ruqqhgnrpSnthg \urpnrl t qqurfir [rhh1:

C p2ur\ur rifr2u{urjpfr hhu \urqrirub fu ha}rptrhp

th\ullurpntplurtr huuinqtiulip' funuipp punlurpurpnui k 2p2ur\ur ilfr2ur{urlpfr hhgr \urq{urb rrunu*lrupmp,urh
qurhurtr2hhpp h rluuurh t, np 2p2ur\ur rifr2rurlurlpfr hhur \ruqrlurb uhrarusbU tur\urh qurpurunlnpntplnttrhhp 2nrhlr:ulhnturilhtrurltrfr{, Zur3uruuruhnttl 2lr2ulllur ri}r2unlu4pfr r{hpurphplurl opthu4pntp3mtrp qurpqurgtiurtr r}rmlntrf t, h
ryrru hullurtrurllurh rfrnr[rn]untplnthtrhph nt ophhu4pntplurh ilh\hurpurtrntplmhtrhpp urqurqurSnrtl llurpnrl hh
tru\urtr qurpr.nur{npnrp3nrtrtrbp urnru2urghhl.

Uurtmpurqpmp;mh 3. $]rtrurtruur\urtr nfru\|r nrunruft*uulrpnr-plnr_h

tlru burLnpurqpnr-plnthnui trhp\ur3ugrlurb t urhrlh\unnrlntp3nr-h $|rhurhuur\urtr nfru\hpfrh gurqriur\hpqntpluh
thpurp\{urbmpluh rlhpurphplurl.

Thupurprul[rtr n[ru\ - u\tr\ru1t[nq qruptnpurlfrh \npuurtrhp]r qmtiruptrhpp

updhqp\rtruh qburhunntfurh hurilurp oquurqnpbrlq h1u\hunul|rtr rnrfiurltrhp, hhpru4pmplmhtrhp h rihpn*hhp
Shu hur2rlurqurhru\urh hur2r{urntiurtr prurlurpurlluhnrplnttrp'Ourhnpruqpntplnrh 2.Z (p):
T huptnpurlfrh nhu\h h2urtrur\rufr urd

Ilpn2h1nt hullurp, ph urprynp $]rhruhuurllurl, qrnElrph qbn{ qurpururqurtrgriurfr nhu\u h2urtrur\urfrnphti urdhl ku\ryhru\urh durhur2nuifrg ]r ,lhn, gurqtfurllhpqrr.pl.r.lrp r1frtnurp\ntti t nq2uilfnn h hflftrturlnpr{nr1
utlh\uru{ntplnr-hp, npp urbq}rh t h huruurtrtfr urnruhg *t h*p\}, bur}uunr-rftrhph \uni 2urhphpfr: ehuihulnntrlp
':tpurnnui t purhur\ur\urtr L npurllur\urtr un[urltrhpp, frtr2qhu hurl-r 

- 
gurqilur\hpqnrp3urh ruhg3urljuilurbur\ur2p2urhhtpflh"n&h, rlurp\ur1|rtr npurllh 

- 
rlrraaruqhrnhhpfr qhurhunmiurrr h urqurqrulu^It,r

r\b\ulmlntp3ruh r$ur hfrilhrlur8 {hplntbntp3nrhg:
-luqriur\hpqntplnthtr oq,rurqnpbntil L hphp 2rurfrurhfr2, npn2hlnt hu^hup, ph urprynp tnhqfr k nrhgtl qurpupurlfh
:}ru\h tr2urhru\urfir urd.

'purtrurllur\urh phurn' hfrilp pl4nthhln{ ulupuurqurhgtiurtr hurtiurtrurlurhntp;rutr $nrfrn}umplnthg, np.
qtrurhurur{h1 t hfrhln{ uS&P' and <Moody's, rlurp\urL}r2ru3frtr qnpbur\urlntplnr-htrhpfr rlrup\urh]r2hhpfr
,Ihqf,*Slr*t h rlulnpir ghhplr g,

. npur\ru\urh gntgurtrlr2hhp tr

' dulillhuurhgntpSurh 30-op1ur uurhrturhuufrur\]r2urprlurbr]rn]uurnmp3nr-hhhpfihunirup u 5-op3ru
uurhilurhufl]rur\]r2 urit $]rtrurtruur\urh qnpbtrpLhph, urjrl pq".u' 4pruriurlurtr ri]r2nghhph h 4purhghurilurpdhptrhpfr hurilrup:

riurpupurjfrh nhuhh rlurp\rutr2rurlnprfurtr tirullup4ur\Lhp
-iurqriur\hpqntplnthp qurpurpur3frtr nfru!]rh htrpruplllnrl S]rhurhuur\urtr ur\ur]nftrh yrurfiru k qurptnpurSirh nfru\fr'--up\urh2urtinprfurh rlur\urp4ur\ ururpphp ullurltrhpb hhil;h r{pur, npnhp oqtnurqnpbrlnul htr qurp,rurqruhgtiurh::uqE \urhluururhuhlm huniurp, rr \]rpurnhlml q*p*p*1[rtr npur[p quprrptpSurl r]rnpduqh,r1hpfr
r:uunrlntPJnttrhhpp: nruprnpurl|rtr nlru\|r rlurp\urh2ur{nprfurh ilur\urpqurqtufp u*irri*lrrlrr.ri htr npurllu\urh tr
;uhru\ur\ruh qnpEntrhhpir hiniurtr t$ur, npntrp rl\urlnui-htr ulurnururqurtrgrlurtmhrhh rftuulrtr h hullptr\hn.1 hh
'S&P' and oMoody's' tlurp\urtrfr2u1frtr qnpEur\ru1nr-plnrhhtpt, E"qu]rg hpunqurpur\rlurb rlrupllutr-2ullnpriurtr

_..1
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rlur\rupqur\trhplrtr: U3u qnpbnhhtpp tnurpphp hh'\urlur[rub qurpurprulfrtr nfru\]rtr htrpurp\rlnrl enpShph ptrntlp]rg h
r[n]urunnr-[r tnhuru\]rg:

ntupurprulfrtr n[ru\]rtr ttrprup\rlnq ;ntprupurtrSntp qnpE[rp uururhnr_rf t qrupr.npul]rtr n]ru\]r t{urp\urtr2rutlnpriurtr
dur\rup4ru\ u\qphru\rutr druhur2rlurh ulurhht' {rn}urunntfr rlhpurphpSurl urn\m uhlt\utnrlnlp3*t tlrU*L qp*,
'rlupurpurJ]rtr nfru\|rtr htrpurp\{nq qnpbbptrhpp \urhntlu{np \hnq"rl hu\{mri htr, np[r ruprgn,-lrpniri qnpEhph
quptnprulfrh n[ru\]r tlurp\rutr2rutlnptftutr rfur\rupqru\p \rupfft t rlr"rt 

"]orlUU
Zu\nrlntpluh hruilrup npulhu \rutrntr oqtnurqppErlnr-ri t hturhlurlrnhqh\ruurlnp3mhp.

' Zrudrulunprlh rlnuuuruprphpfr, op]rllu\' urnr-rfru[r ttrpurp\rlurb $]rtrurtruu\urtr hur2rlhrntlntplnttrhhpfr,
\runru{rup2ur\ruh hur2r{hrnr[ntp3nthhtpfr, plnr-2hhhp]r h \urtr]uuruhuaufhhpfr ulupphpru\urtr
ntunuftrurufrpmplutr ptrpurgpntd &hnp .phprlrub uhqhlluunlntp3mtrp: Smgurtr[r2htpg, npntrg hururrt\
nt2uulFnlPJu-tr h rlup&rlnuf, trkprunnul htr'hrudruluurntr 2ruhnr-1pp, $]rtrurtruru\urt lbur\ul[npdruh jntgurtrfr2p,
ulurFuPh uqruuurp\riut qnpbur\]rgp, hurtftuqurururufurutatp3mtrp \nrlhhurtrtnhhpfrtr, \urnunlmptftutr np11rqE,

{hpurqruu {h\uqurp ruhd,hru\urqri}r t"t rh"tptmhhhpp,

' '{rufrhrutrh2urJbb qnpbur\urlntplmhhhp}r, tfunfnr-flr haqrlurbtrhpfr rnrfiurltrhpE, uprnurp]rtr {rup\urhfr2trhp}r
trrrlr"Io".ptnttrtrhpfr riruu]rtr tn\h\uunrlnr_plnttrg,

"lrunhurthtr qrulfurhruqp]r qru3rfurhhhp[r rlhprutnuliurtr 4[rilnuip h 4]ninuf[r prur[urprupmrfp,

' onlurunmh purqurpru\urh, ophhu4pur\urh h uhlutrnlnqbur\uL tllr2rurlur3plr \uril trpru qnpbmtrkntpSurh
rfrruuururglr h ur\h\urllnq tr2urhru\urflr rlr"tr]r".ptnr-trtrhpp:

'lurpuruqruhgrfurh hrurlurtuu\urhntpluh drud\hulu3frtr \urnnr-g{urbp}r utnhrlbmrl .Tlurpr.nprul}rh n}ru\}r
fup\ruh2rurlnpriurh tiur\rupqur\ oqr.nurqnpbtlmri th npqhu hfnttrur\urtr hlur\hrnru3[rtr urrfiurlhUp qurpgrpurlfrtr
nlu\]rh ttrprup\rlq Sfrtrurtruur\rutr qnpElrptrtnh qSnrl ulurfirnurqurtrgriurtr hurtlruu-ur\rutrmpluh durdtlturulfrtr
\urnntgrlruEpp uurhqE\]ru:

9urqriru\hpqnr-plnttrp hrurlrupnul k qurpurpurS[rtr n[ru\]rh htrprup\qnq ltrr $frtlutruur\rutr qnpEhphhpb
\urururpnqru\urtrfr h ulunuulqutrgrirutr tlhpruphpSrul uhqh\ru,nlntp3ntrr, npp tlhplnGrlnul t gurn brunurlnr-plurrr h
rlrn[urunntfr urhuru\fr, frtr2qtu hurh putn rqruptnprul]rtr n[ru\]r rlurp\ruh2rurlnpriurh riur\rup4ur!]r:

9urqrfur\hpqntpSnttrp uruhr'ftutrnuf t uiluptnurqurhgilrutr hrurlurhru\rutrntpSurh L{urqurqmltr lur+E, npg hur{rutrurp t
utStr tp\pfr rlrup\ruh2rutlnprfurtr rftu\ruprpu\|rh, npuhrl frp qnpbnttrhnr-p1nr-trtr k [rpru\urtluglr"iJ r[rn]uurnmh:
elhrnur\urh uluPrnuuntluhplr qbntl uluprnruqurhgdrutr hrutlurhur\urLnr-plurh lur+E huriurqurtnu."|urulg,.ri t tnlUrt,
r[rup\rutr2rutlnprfurtr ilur\urprpu\]rtr:

nurprnprul]rh nhuhh h2utnu\ruflr rud]r npn2nttt

3nr-purpruh5ntp hur2r[ttnnr- ruriuurp{r ryrmpprrip rrruqtiru\hpqntpJntrp qtnuhrurnntrl t, ph ruprgn p uh{r hnttrhg\ qupurpur3|rtr nlru\]r h2rutrur\urflr rud u\qptnu\rutr durtuulnltlbg Inlhn, eurpurprulfr L1i"q. *f;,
h2utrur\urfir tthl npn2\Jru 4]rrnurp\{ntil hL $}rtnuLuu\urt, q"nthpt, h r}rn}uurnn{r plrrlp-qFhpp h
ur2|uruphruqpur\urtr rnurprubru2r2rutrg :

Opulhu ptrqhrutrmp gnr-gurtrfr2 huniurprlmrl t, np urh{r t mtrhgh1 qurpurpurl]rh n]ru!]rtr htrpurp\rlffl qnfrEhptr
quupur3frh nhuhh tr2urhurlurfr rud u\qltnu\urtr durhruglilbg h .lhn, tpt gurqtiru\hpqntplutr Unahfuu[npUurtr
prullu\ur\urtr h npru\ru\urtr rfhpnqhhpfr h]ufurh rlpur npn2rlnr-r.i k hhtnLlurp

r onluurnnlr qurptnprul|rtr nlru\]r riru\rupqru\p rlururpurprug\ k 2 t hZ".l ullqphur\rutr drutrru2nr-rflrg h rlhn,o onlurunnth nthfr uqhl prutr 30 op durlllhtnurhg qurpurun{npntp3mh r[n]urunn plnttrtrhpfr qb;rl l, i-op3*
durf\htnurtrg ulupulurlnpntplmh rull Qfrtrurtruur\ruh qnpbbphhph, ru34 pr{nuf' ry*.I*q*tr rlfrjnghhph L
{purLg hrurirupdhphhp}r qbnrl:

' @nluurnnr-p3ruh qur3r'frutrtrhpfr rlhpmhurpul r]rn]urunmfr rutr{drupnthur\ntplurtr qururdurnnr{, npp 2[r
hruhqhgtrnul uluFuruquhgriruh:

o thhunlurpntpputr hur3hgnrlntp3nr-trp, nFE hfnitllurb t uuurlqurpur rl2tnurrfruurplrfurtr qnpEgtrpurg
[rptrpurgpnuf h rul1 uqFlntptrhpfrg hrudur[unp4]r rlhpruphplurl urnurgrlrub npru\ru\urtr rnhrlh\ulnrlrnplurh
{pru (rfuutnurlnpruqhu, Utr{qF\qubmplmh hrutnm\ hu\n{nlfdJurL trhppn q t.i"rt gurh\mrf,
$|rtnutruru\rutr qnpEmtrhntplurtr hhtn \ruqrlurb urhpruphhqururn rfurlpnurtrtnhuurlrutr q"phlhtp h urlltr):
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qurqtiurllhpqntplnr-hE qurprnpurlfrtr nlru\|r h2urtrur\rufir urdfr riurufrtr .lU*trrl uurhrfurtrurr]r*hhr k hurtiurpnul*\-h't'ufllh-h purL l0 op dulf\h,rtuhgnrplnthp fufuurnn.pSnrtrhtp]r +h"lp;,-i h 5 op duril\huruhgntplnthp ur31
$fhrutruur\urh qnpElrptrhnh,urt+ ptlntil'ryrunIur\url .rh2"gt iplr h qpruhg huliurpdhphhplr qhqpnuf: duril\hururlig
oPhPb purhurlip npn2{n,.f t hur2r{h1nrl ophptr *11 .ur*2lL op-rl*t ftg, upf qr*prr.ilhunipnrl2ntpJulfp 

2fr uururgrlhl.
'{drupnuf \rutnurphlnt uliuurprlhpp npn2rlnul hL urnurLg hru2rl]r *rt u1r. *prnntrSurl durdurtrur\urhuru*lurbp, npp
\utnr,q t urpurilurrlprl\ rlrnfu urnnr_frtr:

bph qnlntplmh nttrlr rl\ru3ntp3nttr, np ur3flru 2\ur qurpurpurJlrL
u\qptrur\urtr drutrur2ilruh, qnnbhph qbnr[ \nputn]r q;hrr,_utntr
quptnpu3frtr \npnr-uurhhph :*,lr"rl,

nhukh tr2rutlu\rufir urd fr hulfhilunnnrpjnttr
lpUht, 2uufr{nttt t l2-urtfulur urhh\rulinq

'turqriru\hpqntplnthp rlhpurhu\ntd k qurpurpru3|rtr nhu\h Lru\urtr ydn npn2hlnr- hullurp lfrpurntlnrl
'urfrurhfr2hhplr urpqnttrullhtnnr-p3nttrg \urtrnhurlnp uurntqnr-r.Irripp ,rh2"gnq' rrriqruuurlrurtrurlnt hulfurp, np.

o lulfrurtrlrztrtnp hhurpurt{npntp3nth hli ururfiru npn2hlm qrupupurlfrh n]ru\]r tr2ruhur\urfr urdp hur]upurhqupupurlfrL nfru\]rtr htrprup\tlnr1 $frtrurrruru\urtr qnpE]rpir qbnrl qurprn*q*irg.r.upo lurlrruhlrztrhnu lhtr hullurqunnuruluruhnril dunfurtrur\fr urlh qurfrhfr, tnf ur\urlrtlp rlunhntti hh urtlhfir purtr
30 op durtf\hurutrg,

' ulurPurpur3ftr nfru!|r h2urhur\urfir urd L qurptnurqurtrgnr-ti hurlntrurphphlnr- ilfr2h .ilrght duli\hyrp nr12urilfrtn
k huufurpr{nuf,

' ululnuPulfL nlru\|rtr ttrpurp\{nr1 $}rtrurtruur\urtr qnpbirptrhpp npqhu \urhntr nqrpu\fnphh lhtr+nfuurhgqmil ur3h qnpur$hfirg, npfr qbn{ qurhn.uup 2*r1rq".ri k li_ulfulur ur\tr\urplnq qurprnpur3}rtr
\npuuhhpfrtr lun[mi' qurpurpur3]rtr urnnulml urpdhqphlurE [frhurtruurquru qnpapphhp]r qnpur[h1ho 2[r 4f[nrlnuf \npuufr qurhntuur]r lhfnihur{npq*t G+qrur\urhntp3n.t, 

^upp 
qnprnShfrg, np}r qbnrlqurhntutnp lullr{nttf t 12-ruiluJur ur\h\rutr{q qrupurpurl}rtr q"p"*rrupStr 2un}rn{ (l-}rtr r}rnt1), qnpbhp.

fu]uurtrgqnr-rf t qnpur$ht, tnh qbnrl qurhnturnp |unfl{n.u t $5rr*rr";ll*1, qnnbhph unipnq2 durti\trn}rptrprugpmil (2-p1 rfrntl) :

'tl urprnurqurtrgriurtr uurhrlurLntrl

-:urqilur\hpqnr-pimhp huliurpnttl t, np $frhruhuur\urtr *\-h.lh qbnrl urhqlr t mtrhghl qurpururqurhgmti, hph.

' hrurlurtrur\urh 2t' np rfnfuurnnth rudpnq2nr-p3ulfp \\ururuplr gurqriurllhpqnrplurh tr\utnrlutip ur.nurtr&hurbhp {urp\u3}rh qurpinurr'{npntplnr-htrhpp, hrrh gurqtiurllhpqnipl".t E 2&hntrurp\}r rultrq}ru}r
qnpEn4mplnthtrhp, frtr2qlruirh qpuqb frpurgnufh t (urn\urlntpiurtr rlhqpnr-ri),

' qruqilru\hpqntplutr h\unnilurtip rlrnluurnnrlr tr2urtrur\urfir rlurp[ur31rt, q*p**r{npntpSnttrhhpfrg nptrtilh\h urtl\lr pruh 90 op duril\hrnurtrg k, \ruil
' hur{urhrulr*\ 

, 
t 

.4urnhntil' np urhtnh{h qur3ilurtrhhpp \rlhpurtrruy{hh r}rn}urunnr-}r uhrutr\nr-plurtr
urprynttrpntil {urp\ur3}rh qupulurlnpntpinthtrhpp \ulnurph1n.,}rr}u*rr.ir urh\urpnrlnrplurh qrutndrunnr{:

inl'rurnntfr hhur \uru|{ruE qurpuluqurhgilurh r.nhq}r nr-trhtrurla qhurhuruhfiru' eurqrfur\hpqnrplnthp rfu.nurp\ntri k-::r.nhjrup'

. npur\ru\urh gntgurtrlrZtrhpp, oplrtrur\'\n{hhurhrntrhpfr }uur}uurnuip,
' prutrur\ur\urtr gntgurtrfr2hhpp, oplrtrur\' t nqh pnr[uprr"+ rr"rrung kurqriur\hpqntplurh h\u^ntfurilp ur31qurptnurr.lnpntplurh du^i\hu*utrg hurnqu*llrdurllp h 2\u^nurpnuip tr
' \urqtiru\hpqntplurh hhpuntti rl2ur\r{urE h ruprnurp}rtr urrp3ntptrhp}rg uurugrlurb urlufrhpp:

lur\hulu1|rh tnr'fiurltrhpp' npnhp oqrnurqnp6r{nr-rf hh $}rtrurtruur\urt qrpb}rphqbnri qurp*ruqruhgriurtr r.nh{r::r-hhhru11 qtrurhulnhlnt hulfurp, h rlpruhg h2urilur\urftrn.pj.r,-rrp L*nrrq htr rirnrirniur{h1 du*iurhur\}r ptrBurgpnrri'::urLquilruhphhph rfrnrlrnfu nrplmhtrhph urpururgnlhln. n*,i*p, -

Uqurqurgunlhur tnhqh\urtnrlntplurh hhprunnttl
^'h\ru{rupntpJurh qhurhunndrutip ruqruqurluriltur rnhrlh\unmlnr-p3mhp trhpurnhlnr ruq4hgntp3nthh hur\urtr:k:
On$nfutlrub $|rtruhuur\urh ur\mlnltrhp
-i*n\h qurltlurtrurqrlulJllh quririurhtrhpE qurpnl hh rfrnrlrnlurlhL ,Ih 2urlrp ulurudruntrhpirg hfrhlnrl, trhpurn3rul-nt\ru3ur\urtr qur;riurhhhpfr rlrnrfrnlump3mhp, hurdurfunp4rruil, q*Lrq*rrr.rip L rrr3l qrrptrrtrhhpp, npntrp \uru1{urE
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thtr hurdurlunp4|r {durpnttlu\nryIutr trhp\ru1[ru \unf hhurprut{np rlrutnprupurgrftutr hhrn: gnSntp3mh nr-trhgnq,lr"rr\p npfr qruFfrutrtrhpp ,tr+rl"rlh hrr, \ruport t ruqrudrulrurq t ,1tplp*u*rrsrl*E .l*rrht hurpr,,t kdrutrruS{\ npqhu trnp ,l*n\ frpurlurrr rupdkp'ntl- 'o;dpurqFnLpJnr\ 2.7 (p)-nufhtp\ruJurgrlrubhur2r[ruqurhru\rutrhru2rlurnriruLturnurpur\urtrnr-plurtrhrudrud,rulh: '

bph $fhurtr"*t-ulll_!!l',*T,{Tolrhnu totofurlnui hL, h +n+nlumplmtrp fr hrutrqhgtmrl urqru drutrurlilrutr,npn2tlnt hrurftup, ph urprpn'p tnhF t nr-htghlulupurprul[rtr nhuhh tr2rutrru\rufir,ld, trruutu]lllur{nuf urr'
o 'tlupuruqruhgttrutr hrurlrutrru\ruhntplnttrg $|rtrurhuru\urt, qrrnbhph qppbnrlnr-p;rutr rltrurgruE drurilttnfrptrprugpmil hru2rltrnnt u*iuruprlfr ryrntp}urif ' hltrhlnrl +"+"hrl;i q*ju*ht up1rg,

' 'TluPrnurqurtrgilurtr hullurhru\ruLntp3nttrp S]rhurtruur\rut q"ntlrptt qSpbnrlnr-plutr rltrurgrub duril\h,r]rptrprugpnuf, npp qt[uhruurrlntrf t u\qphru\rutr drutuulrfurr, q*rr1rt 
'run\ur 

tnr[urltrhp]r h u\qptrur\urtrqurlftuhruqrurjlrtr qrullurtrtrhpfr hlnlurtr rlpur:

bph t"t"lu"tptnttrp hurtrqhghnui t ruqrudruhru2druh, durhurSlmri t lrnp .l*rr\ l, qururlmrl 1-hh +nqltr(hhp,rryrh1nr{, np ru3h qrupurpru3frtr runmrfn{ rupdtqpuqur8 2t rupl qurh}rtr):

U$r\ru1r[nq qruprnprul [rh Qnpnrutnlrtpfr 2ufu uI
u\h\urB{q qrupurpr }rtr \npntuurtrhpp 2un[h[ru npqtu urnrutrgpulfrrr [ru\hrnru3]rtr urlrultrhp hurtr4hu htr qrufruhhtnLyu1 rlnrlnfuru\ruhtrhplr drutt\trn*11,t q*"".gq*ipt hpp.

o'Tlurpuruqurhgriruh hrutlruhur\urhnr_p1mtrp,
o 9nlrntuupultrpurrqruhgriruhrlhqpntri,
o'Thupurplr qnlrftupgulurpuulqurtrgrftutr qruhfrtr:

1-|h {rnqlr qnpEhphhpb qEnrl rultr\rutrlnq uluFurpruS}rtr \npnturntrhpp hru2rlurp\rlntti htr pruqrfurqruur\b1n{ 12-u*Iu3ru uluFuuqutrgrtrutr hrurlrut,u\urtrn,-plmtrp rrl"rp*;q;Lgrirutr rlhqp*rl ;;2urgnr1 \npu,rlr qmrlurpnrl ht{rxpuph qmrftupnrl ulupuurqurtrgrlurtr qurh}rtr:

u'ipt'ql du[f\htnnui ru\trlilu[lq qurptnpur;]rh \npnturnhhpp hur2rlurp\r[mri hh pruqriruquln\h1nrl rurlpnrpduil\t,rfr hrurftup ulurPu*uqutrgtfurtr hrur[ruhrulilutrmplnr-trp qurpunuqurtrjtlurtr 4hqpmrl urnur2urgnq hnn,,rlrqnuirupnr{ h qurprnp}r qmrftupntl ulupuuqlutrgriurtr q*frpU 
-

'Tlurpururqurtrgrftutr huulrutlu\ruLnr-pJurh ,qhurhuunrftuh ilhpn4urpruhmplmtrp Lhp\urlurg{ru6 t .lhnu.u'Tlurpuurqurtrgrfurtr hur{urtlu\rutrntplurh duni[htnruS]rtr llunntgr[urtp1, 
"*t.1trr.u, p-*ah,_u,

Iruqttru\hpqmpSmhE ururpururqutrgdruh 4hqpnui unu2urgn{ \npnr-uurp grnuhrutnmtl t h}rtfp ptr4nttrhln{.S&p,and uMoody's' {urp\urtr}r2ulhh qnpbru\rulmplnttrtrhp}r rrrquhg ip*q*p*lrlrub urhrlh\rutnrlnplnrtrp:
'tlurpurplr qnuhupp uluFrnuqutrgrftuh ulurhbh tphttg trhpQrulurgtrnr-rf t qrupurplr ru\tr\ru3[nq qnuftuppr{urFuuquhgrtrutr 4hqpnuf:
9uqriurlhpqmp;nr-trg uluptnruqrutrgilurtr qurh[rtr qrunurph qmrftupp hur2tlup\mtf t h]lfp ptrqnttrhlnrlqurSrfiut,uqpruthtr \nqrfh ulurFuPh ut p*ghlr q",-u*pp' L-^q*rlfurtr-qF".t roi.rL*-rr.lrrq h rlu2{,rhnrp*uhuprgnttrpnul ur3r1 qnuiurpfr htrurprurlnp +"+"tr".p1",-t t u-ppr slrtrurt,ruq,itr *rri^Ir,li, hrurftup utru.upb qnuiruppr{rxPtnuqurtrgriurtr qruh}rh hnht'hs trhp\uqurgtrnr-rf t- rlup2prrp, 

-t*u*1o*rri 
hru2r{h\2nru3}rtr rupdhppulurntnuqurhgriurtr qurhlrtr: $|rtnutruru\urtr hpru2]urr.liprr,-p3.r.trtrhp| huniurp u{lup,,pb qmrtruppulluFururquhgrtruh qruhlrtr hnht'hg hhp\ur3rugbn.u t 1brr-tr"*q*u hpur2furur{npntpluh \urtnrupilurh ulurh}rtrr[druprftutr htrpru\ru qnufurpg: a -

hh2qhu tr2rlrub t 'ltnn h qurFiurhn.l, tF l-ht +"q1, $|rtrurtrurullutr ur\rnfr{rrhp} hruriup runu*lt*,qnr-3tru
\oquurqnpbrllr qruprnruqruhgrlurtr hrur{urhur\utrmp3urh'i2_*rfr1* gntgrutr}r2p, trruqrftu\hpulntplmtrtr ru\tr\ru1qrulquputpulfrtr \npnturnhtpg 2rur[rnui t hur2rl]r runtrhlnr[ quFururqurrrguuL nfrultr u{tr urnu*[h,,qm3trqu3rtruhruqpur3|rtr du[ftuhru\urhutnrlurbntti - 

(t hpurnlul rfrafuurnn{r hp\rupru&qrl,rh FnLnFht[uprur[npntp3nttrhhpp), nFh pt prugpnul urJtr Ut p*pfiq*U t 
- 

qruptnpurl]rtr n[ru\]rtr, hfoh trnrlh]ru\truqriurllhpqntplnr-trp 
4]rtnrup\nuf t rutl\]r hnlt-p dunftut ru\urhunnrlrub-q.up*pur1pr, nhuhh \run,'lrupriurtrhqurtnru\trhplr hrurftup:
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Ununihlurqm3h qrupiurhurqpurl|rtr dulruhur\urhuln{urbp uhnr_rf L il]rtr2h u{h urduiupfnlg, hnpqurqilurllhpqntplnttrh frpun{nthp nthfr qruhurh2hl r}rnfuulnr.lmplurtr rlurpnrtip \*.i auraurphg1hlhpur2]uullnpntpl nttrp :

ultr qnpur$hltrhpfr hultrup, nPnhg r{hpurphplurl kurqrfiu\hpqnr-plnthh mhfr urtrgurl durtfurtrur\ru2p2urhrrhp]r
uruhriurhullrurll uli;urfrhp, trhppfrL urry:lntptrhplrg rr-"*t q1 urhrlh\unnrln{ri.rtlrp prughhlm hullurp
oquuqnpbrlmrl t urFuurpfrh urqplntnlrhphs urnurgr{urb nqhhh2ulibL uhqhUuruqnffitupiuumptr trhpUurlurgquE
htr ur3tr qnpur$hfrhpp, npnhg hurr'iurp rupuurpfrh *ry1".pfifg uuurgrlub ntrlhtrfr2rulirtr rnhrlh\ulntlrnpSnrhh
oquurqnpErlhl t npqhu tr2urLur\urflr hlur\huurlirh rnr.fuurl ur\lrh*f,l"q uluprnpurlfrtr llnpntutntrUpp 2*,1U1rr, 

-

alurprnpurl |rtr n[ru\]rh
hLpurp\rlurEntplmh urn 3 i

hhrnhdrhnh 2021

nurprnurqurhgtiurh
hur{urhur\urhntplnrh

*hpur\urh urpdhpn{' ur31

hurdurqurprlrur\

$frtluhuur\urh urp4lnttrpfr
rllr2ngnrl 2ullllnrl,

Lhruhuurhurh ru

" S&P " qurprnruqurtrgrf ruh
rlhplntbntplurh

hurltlhrnrlmrarnth
UtlnprnfrqurgrlurE urpdhpnt{

:ut{nq $frburhuur\urtr
" S&P" qurpuurqurtrgriurh

{hplmbnrplurh

ltnpnrutnp ululFuluqurtrgrlurh
rlhulpmd

"Moody's" ulurnrnph

{hpurrlurp&fr rlhplmbmp3urh
hurzrlhullntprnrtr

"Moody's" ululpurph
tlhpurrpupd.fr t{hplntmplurtr

hruzr.lhur.lnr-Brnrh

Utnnph phpq"{ urqlmuur\trtpnut trhp\urlurg{urb t llnpuufr qruhmurnfr u\qptrur\urh L rlhp2hru\rutr
rihurgnp4trhplr hrurirurlpntiltr puur $|rLurhuur\urh qnpbfrptrkpfrluruhpfr,

<hpru\utr rupdhpnrl' u{L htuilululurntruh plrt *U"*q*f,
utppmhph .{hZ"S".l turttlnq, $}rtrurhuru\urtr ur\tnfrtltrhp]r
qbn{

urn 31.12.2021 urn 31.12.2020

(Dm11 Ct4ru{hhp @m11 Ctr4rurlhtrp
'rnunnt.urnp uqffltrulllullr dLurgnprl

(4,899) (4,89e) (5,123) (s,123)
Iuurug Pu BnLL

wnluuugnlu z-FrI +nLL

@nfuruhgnuf 3-pr1 rlrntl

\npurn[ qurhntuurfr qnr-ur tlhpu2rur[nttl
1,66 1,66 224alurhmurnh rlhn2lluhrutr tltrurgnp4

(3,2s3) (3,2s3) (4,8ee)

U{npur}rqrugtl,lb urpdhpnt{ lr+qnq $}rtrurtruur\ruh
tu\uht[rhp[r qhnq

tun 31.12.2021 urn 31.12.2020

@nr1l ftqutlhtrp Onr1l fa4uilhtrg
'rrurnntuurn uqffluulqulu rltrurgnpl

(7ls) (71s) (1,921) (1,921)
Iutuugnru l-Flr +nlt
Iuluugnlu t-prl t+nLL

Iuuugnlu J-prI +nLL

I p ulurnnluuF qnrrn {hpur2u{rnuf 344 344 1,206 1,206
uulI. rtrrFz uru qlu u u urugnFrl

(371) (371) (7ls) (71s)
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dIUUU'DLGI D eFll ZUU'UX,Ur-:lUU $FLULU UqUL ZUGttDSrUlf.IdUllf.LLDl.FL qFJ
ouLnrauqtnhr€ohLLbr

Urnnph fhprlnq urq;ntuur\irhpntti hurtiur4prinui htr ,lhpe fhn,l"rt urq;nr-uur\hhpmil trhp\urlurg{urb qnuiruptrhpp,
npurhq huliur4printil hh \npuurlr uluhntuufr u\q:trur\urh h {hp2hur\urh rihurgnp4trhptr purn Sfrhrutruur\urh
qnpbhpLhph 4uruhpfr hur2r{hurnt h huniurryrhfr durfurtrru\ur2r2urtrtrhpfr hullurp:

.tpru\urh urpdhpnr[' rugl htutiurqrunttu\ $]rtluhuur\tuh
utn4lntLpb il[2ngntl lurt{nq, S}rlluhuru\tutr ur\tnfn[trhp]r

01.01.2r-
31.12.21

01.01.20-

31.12.20

'Tlrnhnluurfr u\qLur\ruh rlhurgnp4 (4,899) (s,123)
-- -::hnr-uufrh \unntuprlrub riuruhurhnrrlhhp
--';hnruurfrh 

\unnrup{urb tfuruhurhnufhhpfr hur\rurpupdnui 7,66 224
Inrhntuurhh \ururtuprlurE qntur rluruhrutrnultrhp 1,646 224

Itur-hnturnfr rlhp2tnu\urh tlLurgnp4 (3,2s3) (4,899)

Urlnprnfrqtug,l*b urpdhpntl fruqrqnq $]rh'urtrurutprh
u\uhquhphqEnq

01.01.21-

31.12.21

01.01.20-
3t.'1,2.20

torhnturnfr u\qptnu\mh rlLurgnprl (71s) (1,e21)
-- ::.nnrurnfrh \unnurptlub rluruhruhnulhhp
--'::rrrruu$r 

\unnrup{urb riuruhurtrnulhhpfr hur\ur4urpAntrf 344 t,206
!-rhnls6frh \uruurprlrub qntur rluruhurhntdhhp 344 I,206
tuhnturn[r r[hp2tnullurh r&rugnpl (371) (d/15\

'tlurptnpruS|rtr npurllh rlhpln6mplnr-h

.t'ptu\uh tupdhpnrl' ru;1 htur.turqruptu\ $frtnutruru\ruh
luprgnr-trpfr rIhZ"S"q turrlr{nq, $frtrurburu\rutr u\u]ultrhpfr
qt"rt

urn 31.12.2021 un 31.12.2020

Qr,.-11 [A4ruilhLp Qml l ftuiuilhtrp
Oldud\hurruhg

1,248,006 1,2,18,006 973,910 973,910

1,248,006 1,248,006 973,910 973,910
'trnpuu| quhnturn

(3,2s3) (3,2s3) (4,8ee) (4,8e9)
:n2{t\2nm1[rh urpdhp 1,2u,753 1,2u,753 969,01l %9,011

Jilnprnlrqrug{-b urpdhpnrl :ruttlnl Sfrtrurtruur\ruh
urhnhtlhhplr qbnq
O2dull\hrnurtrg

lrryuurfr qurhntuu

.h2{U\2rnu1[rh rupdtp

Imqtun 22 rlprutt

Sa\nuruthh Lr Lilru hturtlnuntr
- -..-:ulfrh h\rurfnun hhpputr\ur1frh hu2fr{Lhpfrg L Lhpr}pqub

- - -.:rtrhpfrg

un 31.12.2020un 31.12.2021

Urubnpruqpnrplnr-h 4. Sn\nuur;]rh h tnlurtlur.nfrul h\rurfnturtrhp

01.01.21-
31.12.21

01.01.20-
31.12.20

-... :'.utfrh h urtintuhhp urpd
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('IUUU'bLGL> (Dl.lj ZUU uruU'FItuU $FLuLU ULIUL ZUGrdDSrtltf'IdUIt-f.LLtrI.FL IIFU
uuLnrduqrnhr€nhLLbr

.h h tLttu
> : qnuurl f h burfu uhp hhpqpunlquE r{rnfu urnntpl nthtrhpf tr urnru g{urb
-.-p\hp[ th,iurg
Sa\nuur1frtr bur nhqn hullur&ruJh qbn{
{mpAur\urlntplurh qbnrl qurpuul{npntplntlrtrhp}r *"ll^r-Jhf,
hluuhn

futu rnn\nurul|rtr L tnlurtrunnlr k\unlnun

2urq*F 12 rlprurl

hfrn hphs

Iunphp4rutn{ur\urh burnurlmplnrl-rtrhpf qbnr{ ilfr2trnp4unldurptrhpfrg

- *:tulnnl thhnt

zur2tltunt ururprlur r{hp2mil tunulpp 2nttr}r rlurp&ur\urlurb rfnppurpdhp url4n}nltrhp: Zur2{hrnm uluprlur rlhp2ntti
Iuntilpg lnthlr \rupdurdulfllhtn {rup&ur\rulntp3urh qurlduhurqphp: tunttfpp tuu2qurnnt uurp{ur ptrprugpntil nttr}r
tiurp&ur\,r1urb rnurpurbp, npurhq frpur\urhgtrmti t ]rn qnpEnttrhntp3".t p, .ftpa*\ur1mp1u^ip &hnp phprlur8
ttturpubplr qbnrl oqrnurqnpbriurh fpur{nttrpp prugurhur3urtiurb k burt"p*qurtplmh iZ_.r.ri, fumrlpp *fl*++
oquuqnpbriurtr frpullmtrp]r lrurfniurh hurdurp \]rpurnmil t ZZUU fO_nq frurluunnhutlurb ]rtrptrurpdhp]r tnahp:
'{urp&ur\ur1ntp3urh n2 2hrlurp\hfir duril\hrnp 2 tnurpfr h -trup&ur\ur1nr-p3urh ulur3riurhurq]rpp 2fr trurfuulnhumrl
hp\urpurgriurtr |rtr2qhu trurh qurSilurt *qhnU 2tqurpllhlnt duni\hutrhp: .{urn&ur\urlntpSurh q6n{ urn\nuruSfrtrb-lo"u hur2rltrnnt ururptlur ptrpurgpnui \ruqdhl t 811 hruqurp 22 4purtt: bp\urprudurd\hur rlurp&ur\ur1nr-plurh
qhnrl uduur\urtr rlurp&urrld*nU \urqilmrf t 550 hruqrup 22 r1puril-' trhpurnlurlh*pqUpp,

du*i\htnfr rlhplntEmplmh'qurFfurrrurqpru3frrr 2qhryrlurb 4pruriur\urrr hnuphp.

4,81l)

z,urqluF 4Z rllruU

O2rut[\, purh rfh\ ullfru
2O2Lp. 202W.

550 s50
ur1trUlu, purrr uEq uruFup, Frulg nl u{h1 purh hphp uril}ru 1,100 1,100
rr,rttrIFu, pluu trpEp uruFu, FurJg nl u{h1 purh ilh\ ururp}r 3,868 4,950
L {u1ru, puru utrrl rnurpll, purJg n: ur{h1 purL hp\m rrruph 5,518
uqtr1pu, Pur[ Elqnt. ululFF

LurlurutruE
5,518 12,1 lg

uruhnpruqpmp;nttr 5. gnil|rufrntr h ur3lldurprrhplr tnhupnr[ h\unfnunhhp h brufuutp

01.01.21-
31.12.21

01.01.20-
31.12.20

htrnllnrflr tr tulr[dru .hhp[r urh h\ruilntrn
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Orulrnpruqpmp;nth 6. gnun (bruluu) h\rutfmrnurnhrnprul|rtr qPp&untrmpJnrtrhhplrg

01.01.21-

31.12.21
01.01.20-
31..12.20

<'IUUU"bLGL) (DI-u ZUU UIJU l-:ttuu $nLuLU uquL Zuclbs.ttlr.ld3ttr.LLol.FL qr'U
uuLnouqI-nr.r€ohLLbf

Zurqrup ZZ rlpurti

.hpur\ruh updhpntl' tu11 hurtftuulup+uq pp*t 
""rq-f,UprU".t ph,IhZ"gtl 1u*tlnq, trhp4pmrlhhplrg

9ntur hLurdmuh
UFuurpdntJpf rf nfu urpdhpurJhh uurpphpmpl rr h[g qntur h\urdnttn
LLnp nt rlurdurnphg qnr-rrr h\unfnrrn

. UilnpulrqurgrlruE rupdhpnrlr hru2r[urntlnrl htpqpnuihhp]rg
htrn htrur.[nturhtn
tlnp nt tltudurnpfrg qntur h\ulintur
Uprnrupdmprul|rtr qnpbruntnrplmtrtrhp[rg q".* ttl*rf".*t tF,
tum prlnul'
.Itpruqtrurhuiunuihg uururgtlurb qnttn h\urdnttn
L[np nt {urdrunpfrg uururgtiurb qntur h\urtimur

ftnrurih

Zurqurp 22 rlprud

ttrhhpfr brufuuh

burfuuhp

h hhnlrur urhEurtuuh
llonbnurlurh h n burfuuh

ml":hn hur2rlurp[{urb ur2fuuruunlurp&}r h rlpurtr h*rl*"*Fhg,l*b
ullrldurprr.rfhtpfr qbnq

-Lrqhtntr h tuJL lunFhFrFuunlurl{urh burnurt

;rqh h hrurlnnrlur\grfurtr il|r2nghhplr qbnr

=. - r u hh: u lilut hl_r h hluqr-turll hpq:ru\urh buluuhp
.Ilrltrur\urtr dlr2nghhp urhluh[r\ur\urtr urqururup!ilrutr h q*nq*t U*f,
q!D{bufuutp

UurLnpurqpnr-p;nr-h 7. U;1 qnpburntrur\urtr t\unfntutrhp / (bruluuhp)

iurqtup 2Z 4puni

i:uhu\uh rlh2ngLhph h n2 h1ntpu\ruh ru\urfr{htp1, o**1-.U1,g
:::r.n rfruru

-

-' hLruilnunhhn

Itnurdhtrn

01.01.21-
31.12.21

01.01.20-
3r.12.20

(1,221)

36 lt5
36 1,106)

Uruhnpruqpnrpln.tr 8. Ctr4hurLmp rlurp2ru\ruh burfuuhp

01.01.21-
37.12.21

01.01.20-
31.12.20

(2,514"

(47,564)
Ctqurlt

h tnnr
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t ('[UUU'bLGtr> QFtj ZUU UXIUfra{UU DF'tJUl.rU UqUL eU6qbst{tltrfd3llf.LLbl'fiL qFU
I ouLnrduqrnr.r€ohLLbr

Zur2tlhurnt uurpr{ur phpurgpnui ru2}uunnur\}rglrhnfnfhZhl, p{urpurtrur\p hr1h1 L 9 (hruilurqphfir uurprlur
phpurgpnui' 6), h"h rth\ ur2]uuunqlrtr purd[tr Elrlllr"rt ,ihpltt uriluur\urtr ur2]uruurrurlurp&p' 319 hurq. 22 r1puril
(huniurrphfr ururprlur 364 hurq. 2Z rlpuni):

Urubnpurqpmplnrh 9. U;1 qnpburntrru\rutr burfuuhp

01.01.21-

37.t2.21
01.01.20-
3t.L2.20

Orutrnpruqpmplnr-tr 10. Gurhnrpruh*p\1, qbnrl bruluu

01.01.21-

31.t2.21
01.01.20-
31.12.20

(s,s13)

CruhntpruhurpUb qbm[ bru]uufr h hru2r[urqruhru\rutr 2urhrr lpfr tifr2h r[rn]u\urulur\grlrubnr-p1nrLp.

01.01.21-

31.12.21

01.01.20-

31.12.20

'uqurp 22 4putl

ul-[nrrnhh

Uprgnr-Lunlhur

lpmlpur2ur{r 7o

18.00

22.74

23.75

16.99

drurftuhru\rurlnp tnurpphpmp3mtrhhnh qbnrl hturu&qrlrub hurp\fr hur2rltup\p.

LlLrugnp4h run

3t.t2.2020

4pntplurlp

u:L
hurtiuqurprJrur\

$irtrurhuur\rutr
urprllnrhpnul

iiuqurp 22 rlpunt

. :-:'.:: \ urt-r urpdhpn{' ur1 1 hurtlurqurn{rurll $frhruhuur\urh
::.r nrhpfr rif 2ngnr{ 2ul}r{nr1, $}rhurhuur\rub ur\tnfrrfrhpfr

urptnur{npnrplnth

tuhnturnLhpfr qbn{

tlhurgnprlh
uln

31.12.2021

rlpmplurr.ip

10,108

8,276

(e02)

&uuAq{urt hup |qfih qwpuu{apatplnilt&hp, w14
pPtd'

h qb",] 12

ruh frprurlnrtrp[ &h ph qb"rl

33
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('IU3U'bLGL)et{jZUU'UIuUt:1UU$r.LULUUqULZU6atbsrtllf.ld3llfrLLDl.FL IIFU
uuLnouqrnhr€nr.LLbf

UrutrnpruqFnrplnth ll. Uhll prudLhurnrlulrh gudlrtr EhUm{ pruqrulfrtr 2ruhnrlp tr hnupurgrlrub 2uhnqp
iurqurp ll 4punl 01.01.21-

37.12.21

01.01.20-

31.12.20

i:u2rlhrnnt dunfurhur\ur2lr2urLh qmur 2urhnr-1p hurp\ntdfrg hhurn
14,622 31,362

- :{npru\urtr purdhhtnmfuhp}r uhr}nu\ruhunnhpbpfrtr {hpurqp{nr1 nrltul duliurhu\ur2p2urhfr qn4n
: ':rillld

14,622 31,362
: ,::l drudrutrur\ur2p2urhfr pbpurgpnul 2p2urhrunnrplurh rih2 qrnhrlnrl unrlnpru\urh
: - - thrnniluhnh llZn{urb rlhlhtr phrip
-= 

-- p*aUt, 
^ri,rht, 

p*ahU lt Ut r,.f p*q*:ht Z

-- -.: purdtrktnmiulrtr prudfrh ph\trnr1 l_rnupurg{ur6 2urhnt3p

39,584 39,584

0.369 0.792

0.369 0.792
Uurtrnpruqpnlfalnltr 12.,Tlurhurh2trhp pruh\hp1, Uqr"-U*Up

l*qup 22 4pruri

untlh hru2r{hullntplnr-htrhpnttf hhplur3urgrlurE rlpurdur\urtr rifr2ngLhph h rlprutrg huliurpdhptrhpfr qbml
oqururqnpbriurtr npht uurhtiurhul[ur\nr_r.i urn\ur 2k:

urutrnpruqrmplnttr 13.'turhurtr2trhp hrudurlunp4hhplr h\uruilu*Ip

\up 22 rlprutl

, -. :-rlBhnh ulurhunnr

iu6urlunp4trtplr tr\unnrfturfp qurhturr2trhplr ur2|uurphruqpru\rutr r[bp1nr_bnr_plnttr

.tqorp 2l rlpunl

--::urnrutrh Zurhpurulhtnnr-plurh nhqfrrlhtnntrhp
SFP/Furur3/-hg g*bp rlurp\urhlr2 mhtgnq l,,t*FU;t fr2 :".frhg"rl
foftphhplr ntqhnhhrnhhn

_ _-- -lthtrp

34
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('lu3U'bLGl'> (pFll ZUU uruU F\tuU srrLuLU uquL ZuGqDSrtIlr.IdrBIlrrLLcI.nL qFJ
ouLnrluqI-nr.r€nhLLbr

UruLnpurqrmpSnr-h 14. *Fpru\rutr rupdhpn{'
tutlnlnq, $frtnutruur\urtr urlryrlnflrhp

ru11 hrurftuulurp+urll $|rtrurtruur\tutr ruprpnrtrplr tflr2ngn{

iuqurp Zl rlpull

': ruhururLurtr

clurh&unuhrn

nhqn hulfur&ur
I n, ruhuur

FFFr/Frurul/ h

UurLnpruqpnr-p;nttr 15. Urlnprnlrqurgr[rub urpdhpnr[2rutrl"rt $frtrrutruur\urh ur\ur]*[trhp

I
I
I
I
I
I
I
I
I
I

I

I

I

I

I

I

I

I

I

I

I

fllqrnpZl rlpunl

@uufthp rqtrnru
-:!nui' ZZ

,- -'-: hh

uxuururlu

huur\urtr q urpuulnnrluh

h nhqn hunfur&ur durnr.lrub
U{nprn}rqrugrlru8 updtpn{ 2rurf*tnq htp4lnr_rltrtfir *fraUq1,
quhnrurn) (bruhnpruqpnrylnttr 3)

uiln

urutrnpruqpmp3nttr 16. Lhp4Fntilhtp urllrutr&urrrg \urrrnrrur4pru\rurr \urqlrtnruln,I

-:- urh&tutrg \urbntrurrlpur\urtr \urqfrrnurlnrd hhp4pnr_tftrhp

durlurtr

'Intuurp ptr\hpntplurtr r[tpurptplulrnhqh\unmlmplnthp rfurhpurtluruh uhu uyrnph.

urn 31.12.2021

Utri,fr urhrlurtrmdp

-

.- -1tr2h $rutr4q Uhhh2tihtrp
U'tIC

{nillullurtr
qnpbmhhntBpthn

tlpurtrgrlurh

hnthn
Lhp4prlurtr
unluurBhrl

Lhp4pnulg
(!gq*n 4purd)

trrudtrhriurup
o/o

$ntr4hpfr

!urnrur]urpnul
19 {rhurprlurpfr

20208. 1,000 100
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('IUUU'ULGL> QFtj ZUU UJUUr-:\tUU J)FITULUUTIUL ZUG(dbSruIfrIdiJtlIlLIJUI.f,L qFU
uuLnrduqI-nhf€nI.LLbr

I
I
I
I
t
I
I
I
I

I

I

I

I

I

iuqrup 22 qpuni

un 01.01.2020

un 31.12.2020

un 31.12.2021

un 01.01.2020

un 31.12.2020

un 31.12.2021

u 31.12.2021

un 31.12.2020

CqururqnpErirutr |rpunlnthplr &hnrl ur\ullflr hptt hs trhp\urSurgLntd k rlurpd.ru\ru[{urb uurpurbp, npurhq tunrilph
'rpur\urhurghmrf t hp qnpEnr_hhnrplnrhp:

iur2r{hrnnt urtfuurprl}r 4pntpluflip furip]r hfriltrur\urtr ilfr2nghtpfr h\unntftuilp uurhtfurtrunfrur\ntiltrhp urn\ur ,hrr:

uurbnpruqpmplnr-h 17. 2]nlt,u\urtr rflr2ngtrhp h n2rrlntpru\rutr rulltnlrtltrhp

Zruriur\. l, !,uql,
,IlrZ"gtttf,

!

I

I

I

I

I

I

r-..lrup 22 qprurl

un 01.01.2020

un 31.12.2020

un 31.12.2021

un 01.01.2020

--hugnp4p urn 31. 12.2020

.l - : -.ugnuf

Zrurftu\urpq2url|rtr

-arugnp4p run 31. 12.202 1
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('Iuuu'bLcl,,' (Dt'[ zuu uluu'rj\tuu $FLuLU uquL zu6rtbslrlrroiJrrrrLLDr.t.,rJ qF5
uuLnouqrnhr€nr.LLbr

un 31.12.2021

un 31.12.2020

Uruhnpruqpntp;nr-h 18. U31 ru\tnhrlt tl
Zurqrup 22 rlprurl

u dul^[urtrur

Uurlmpurqpmp;mh 19.,Ihuptnu{npmplnr_hlrtp purtr\tpfr tr\ru,rtfturfp

r,100,31s

1,101,055

iurqup 22 rlprurl

u,rtrnpruqpmp;nrtr 20. 'thuprnrutlnpmpSntrrtrhp hrudrulunp4rrhplr tr\ruurtlurfp

r
r
I
r
I
I
I
I
I
I
I
I
I

I

I

I

I

I

I

I

I

turqurp 22 qpurl

'-. 
,:;:qu: durtlurLu utlnunhh

Oruhnpurqpmplnr_h 2l. rlhuhntuurhhp

o-qurF 22 4puni

urtr rltr

- --, -urn urE rftuuhurhnulh

ntI
ntrn rftuuhurh

h""tlPl'|rp qnpbnttrhntpJnthp 6ur{ur1nr-rf t ophtruryrmplu[ip hurfuuruturiru8 qurhurh2hhp[ 2p2urtrur\hhpmri trLtp\urJrug{rub}rg Furgh uluthrrtulu*lnlmil q*t *t 2rrq urll ]rpu^lurlurtr h*.t llurnnrynqur\urhqurprnur\urhntplnr-htrhp 2nthlr: turlplr hu\hq nptrt hF*,I*-ll*il rr*3jrr*p".g.l*i 2q*, tumriptr u^Ipnq2ntplu*ip\u*nurphl t |rp hrup\ur1frtr qruptnu'lnprr.plrrit t upi, t m hurp\ur3]rtr q*p*l-qrpi*pjmtrhhp[r qEml purgmg]r1qruharuurrurlnpnr_rihhplr urtrhpurdh2urmpln.t fh*i
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. - .. :: \ ur tr urpdhpnrl ur1 t hunlurqurnrlrru h Shlr-t "*ll*1, urnrl 
"t-hh- - : : gn{ )urh{ nrl, ghhrutruurL ruh rulrnfr{trhpf rl hpurqhurhur*.,.,firh

Uru

U3 1 qurprnurt{npmplmLhhp

nrplnrLhh
urh \npuurfr qurhntum

--- euliurqruptur\ urprynthpfrh r{hptuqp{nr1

Uulrnpruqpnrplnth 23. trubntnu4pru\ruh\ruqlr**L

fulplr \urLntrru4pur\rutr \uru1[rururla 395,940 hruq. 22 qprurl t, nFE FrrqUurgurb t 39,5g4 hruur urhrlurpur2futlruE
unrlnpur\rutr rutulurtrur\rutr purdtrhrnnrfuhnhg, npntrglrg ;mp,,,purh5ntplr rutnlrutrur\rutr rupdhpp \ruqrinui k l0,oo0
(rnurup huqrup) ZZ 4prurf: turip[r urhrlurpur2]u{rub purdtrhunrluhfrU urh.l r[durprlurb htr: Zur2rlkrnnt h hutiur4phfr
uup[hhpfrtr futip]r \rutrntrurqpu\urtr lruq]nnur1nr-il +n+nhmp3mhhhp thtr lluurup{e Zur2rlhurnr- yrurpmri fuiip}r
h"qrfhs 2ruhnr-purpurdlrtrLhp 2htr hur;tnrupurprlhl h rldruptlhp

Zu2r[hultt durtfurhur\ru2F2urLb ,lhnf]tt oprlur ryrnr-plunfp turlpfr tr2rutrurllurfrg riruuhru\]rghhnh {hpurphp3rulur\h\nplnttrtrhpg urhu urnnph.

Zu2tlhrnnt duilruhru\ur2r2urh[r r{hp2}rtr oprlur ryrntplunfp' '}urltihtr2h @trC-h' htrh\npurfr\ etrC-nui mhhgurb
2050012007451003 pruh\ruJ|rh hru2rlnui, npE trruluruurhurlrub t U;Lnhur4pur\rutr llurqlrtnurfr hunftuprlurh
hurrfurp, run\ru t 43,762,163 r}Frud tlllugnpry U1u rlhurgnprlE uqtnhqh drutuuliurtr qruliurhhhplrtr 2punlurpuphlnrquurdrunnrl hhp\ru3rugrlurb 2t hur2rlhunt uurprlru rlh\ukilphph 3l-h *uuurpqp rlp.r.pJ*.ip turiplr $|rrrurhuurlluhhru2rlhtnrlntp3 nttrhhpnul :

Urulmpruqpntp;nrtr 24. Utrlrtu\rutr \tuqfnnrufir ru11 rnrupphp

,-qurp 2l lprutl

I2uhu\uflrg riruulnullg]r urtrnttrp,
uqqutrnttrp Uruuhu\gnr-pSuh qmilrupp Uurutrur\gmplurtr lurqlp 06-

'IunlhB 2ruLnnurh 285,000 71.998787
Itur ln 79,120 19.987874

01.01.21-

31.t2.2t
01.01.20-
3r.t2.20

-.-.:. -aurhur

rhhtpfrg
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Urutrnpruqpmplnrtr 25. Qnpbupptrhp \ruqru\grlrub \nrltftp[r htrn

Lhp\urJrugqq hur2rlhullnr-plnttrtrhplr runnufn{ Iurip}r \urqruhg,l*b \nqrihph htr hpru' purdhhrnhptpg, qtuurqnfr
rnhophhp, antutnp gh\tpntprut lr"trrfhg \urnrurlurp{nq Srt {u, frh2qhu Lurh trpruh! hhtn \ruqurhgrl*b *Uapup,
hLlqhu tr2rl\ t UurLnpruqpnr-p1nth 23-ntd tuilpfr purdhhurnriuhpfr rlntn 72 tnn\nup ulutn\rulmrl k .]u*l]rp
Zur\nplurtrfrh, n{ hrutr{rurutrnuf k tlhp2tlu\urtr hu\nq: tu.trh' \urqur\gllrut tquhpb httn qnpEurpprrhph
frpru\rutnug{h1 hh 2nt\urlmd qnPbq qurliurhtrhp[rtr h urnllnururyrnr-lphhp]rtr huliurqruuruu]uruh: Zur2r[hmnt h
hruilruryr\Jr ururp[rtrtpfrtr Ctr\hpntpln.ttu h*q*hgqurb \nqdkpfr hhur irprulurtrurgphl t hhuhSurl qnpbrupptrhpp.

iurqurp 2Z qpruri

Updhpqptpntl qnp8rupptrhplr \ruurupnul, ru34

'_..urnF ph\hpnrpluh \nr1ri
iuuntgnultrhp urnrutrgpurl|rtr \runrurlrup2ru\rutr

urdunf\hrn hur

\urp 22r1purl

Uutapurqpntplnttr 26. $|rtnuhuur\urh nlru\hpfr t[hpurphp3urlln{urqruqnqh prugu}rurpn11ultrhp

26. 1'Tlurprnpurl|rh nlru\
thupurpurlfrh nfru\h urJtr n]ru\h k, np $]rtrurhuur\urh qnnbhph (ur\ur[u{hhp}r) \rq,ip 2fr \urmurp}r }rpqupurur\urtrntpSmhE, h ruJq qururdurnntl tumripp \\ph Shlr*huur\urh q"p",-"*frUp: furiplr qurpurpru3frh n]ru\h
unur2urhnr-rl t $frtrurhuur\ruh u\lnlr.Urhp}rg' hhpurn3url purtr\hpmri q*h.l"rt ap-i*q*t Uir2"gt hpp l, lp.,hghuniurpdhphhpp h urnhrnFurJbL h urSl4hpfrurnpur\urh qurp*phpp: 'Ilurprnpurlfril 

"1r"qp \urnullurprlnr-rf t |urfpur3|rhrfrinthpml: 'Ilurptnpurl|rtr nlru\]r urnul{hlurqntltr urq4hgnlrdJmhp }rphtr}rg hhp\urSurgtrnr-ti L Sfrtrruhuurlurhot\urll{bhpfr hur2rih\2nur1]rtr urpdhptrhpp: Unhupurjhh alpp*rrp*q*t q*p-php1r t*.t*p tunttipp q.urq rh.lhpgtrnrti:

U 2]uurphurqpurlrutr \htnnpntrur gnultrhp

202 1 prlur\urtrlr 4h\urhriphplr 3 1 -[r r1pmp1uilp

2riruprlurb 2rfurpr{urb

Ulhpfurtrtp

-:: ulunn+trhph hhunntlunlp qurhurh2hhp

L
_l

r
I

202lp.
lur2r[hnnl uulph Zuulur4p\]r ururph

--'rJ

anpburppfr
qnuJurn

9npburppfr
gnulurn

rtil' 46 66 356 351
440 57 340 340

6 9 16 11

1,395 349 23 23
1,39s 349 23 23

t2,542 14,095

12.542 14,095

ur11 hunfurqurntur[ $frhruhuru\urh urprynthpfr
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l,l47,ll4 t,l47,ll4

iuqrup 22 rlpunl

. :Fu\urh rupdhpnrl' *11 t *,t*q*@
-1on gn{ )un}nlnr1, $frtrtuhuurtr urL urh urhrl hhn

hpf tr\ruurilurilp

nrhhhp purtr h\urudunl

26.2 Cn{rulu\urtr n}rul1

Cnt\ru3ur\ruh nlru\]r rltplnGntplmh

cnt\ur3ur\urh nlru\p hu^{urhur\urhntp3nttrh t, nn 2nt\urlu\rurr rnrurnurtrmtihhpir hhurhurtrpn{,uurutrullnpurqhu, urnhurpru\urtr trqulnur\ml qruhrlnq $]rhurhuur\urtr qnpEfrphhpfr urqurqur ]rpur\urtrurpdhptrhplr tl'ntt*lu"trotruilp tunttlpu Urp], ,lt *ut tpi c"qrlur\urh rrhrlth \urnrur{rupriurtr hqurtnruhu ,hrl$rulLqfrulr \urnur{urpntilh nt rlhpruhutlnultr t, ,pp p.,.11 
'\uur 

qurhq*^rru1 nfru\]rtr htrprup\{urbnr-p*utruurnfrdurhtr ph4mhhfir uurhriurtrhhpnui' il]rurdu^iurhur[ *q*-rn qtlrr{ hilurdrnuphpnr-p3rutr oqrnf*iurlurgnufp:
26.3 Upururpdmlplr nlru\

uprnurpdntlph nlru\u ur3h purtrlr nlrulltr t, n! $|rhutruur\ruh qnpbhph |rprullutr urpdhpp \ruil ruqurqur rlprurfur\urhhnuphpp \uru*nrutllhtr urptnurpdnlJph +nhurpaupttpl,,5.rrir.rprr.p3mtrb[pf hhurhurtrpnrl: tuntdpp qnpburpphhpt fpru\urtrurghmrf urpurupdntlpnr{ h, frmfr*p*p, iti*pqq"..i -i ruprnurpdnrlpfr .r}rn}uurpdhpurlfrtr
urulnurtrnttltrhpfr urq4hgnr-p3urhp: tuilpfr qmtn urrpurp\rlurtrr.p3rr.t p rup,rurpdnrpu3|rrr nlru\|rh hhp\ru3urgrlurb turnnph phpr{urb urq;ntuur\hhpntil: I - r-----r- -,'

102 1 prlur\urLlr 4h\rnhr.iptpfr 3 1 -|r rlpntpjunip

\mp 22 qprurl
22 rlprurl I lo,Jrt,

urpururpdnrlB Clqrurlthp
ulltu

pF Lrquurlhult
12,603 11,906 24,509urrlrrlulrlrD uutulnuluun urur hrrlro,lr hn
6,955 6,955
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I
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hnh l,
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'tlurpnur .hhhp

26.4.Snl1uuru4pnqp[r n]ru\

Sn\nuur4pnt3pfr nlrullp ur3tr purhfr nlru\h k, np $|rlnutruur\urh qnnbbph |rpru\urh urpdhpp \urtf urulurqur
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-un\nuur\|rp
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ruq4hgntplnr-hg \urpnrl t purpd.p firtrh1 2nt\urlmri qhpfr2fu"q *.rqr,r*4pnt3phhp[r urunnurtrnufhhph;F;;tLpnui:

l,l47,ll4

4t



N
st

?
co
3

q
I

E

t̂

tro)
c
4J

pl

tr
H

t
t
I
t
t

A.

1

a

g

t
c
otEt
n

I
tri
&
Y

H
r{.{

d
.{

Etr
J]

J3t
?
q

s
v
N

E

I
t
3

ttc

'::l
tro)
c
O\,JA

ol

c

a

A.

5
g

7
Aol

JJt
t
I

1
f<v

rv.{
I
C/
B.\t

E
EI

JJ

5
J3



dluSu'bLGLr(DFlieuu'uxJuFttuu$Fr,uLUUquLzuclbsllrr.rdillmLrJol.FL 
qr,o

ouLnrduqrnhrasnhLLbr

sn\nuurphp/rnn\nuur\]rp $|rhurtruur\urh ur\urfultrhpfr h qurpuunlnpntp3nr-trtrhp]r hruriurpqnpbnq ilhzhh tnn\nuur4pnt3phhp.

Z"+{ur8h urtrt[rutrmtip

2u2{hnt unuptlur
urn\nuur4pnqphhp

Zulfurrlphfir ururprlru
mn\nutu4pntjphhp

2Z 4pta[ UpmupdnLlp
t,

nntu{ UptnupdnLlp

o/o o/o olo o/o

.I.pur\urtr urpdhpn{' ur11 hurtiurqurnturh $frhurLuu\urh urprgnttrpfr
u-jrpngn{ :ur{nlnq, $trhurhuur\urh *q*[,1frtp
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3l/12/2021 3y1212020
9ruhnhrurlpur\ruh \urqf tnurl 395,8,{0 395,840

htifrufrnh h\unfnun 8,3M 8,346
Cbpugh\ durilruhur\ur2fr2uLh 2urhnqp ({ruru) 14,s94 87,923
LurtunFr} dunlurhur\ur2p2uLh 2pur2fu {urb 2urhntlp ({truru) 91,942 4,0r9
Uuruhrutrnulhtp qiluuqnp qurhnturnfrtr (4,488)
afiuur{np qtuhntuur 4,7N 212
9urqfrururfr rul 1 ururpphp (33,062) 1,436
C\uilhhp 477,872 497,776

d l u3 u uL6L, <pt-t_ z u u uru u F\t uo $FL uL u uq uL zu6\tD51r lr.td3l lr.LL Dr .FL qF5
ouLnouqrnhr€nhLLbr

UurLnpruqrntp;ntL 27. Slrhuhuru\ruL ur\urfn{trhpfr h qurpunu{npnr-p3nr-trhhpfr frpur\urtr urpdhp
funufpp u\qphur\urh du:hur2ntu'lrg hhrnn frpur\urh urpdhpml fu+qnq ur\rnfnltrhpp h qurptnunlnpnrplnthhhpp
rluuru\urpqnttf t l-hS rrlh)tr 3-p4 riu\uprlur\hhpnr-tl' hflitnlhlml |rpur\urh rupdhplr rfrtnurp\hfrntp3urh
urutnfrdurtrfr rlpur: U1u hphp riur\urp4ru\hhpp trhp\urlurgrlurb hL urnnph.

. i-htr r.iur\rup4ru\' fpru\rutr rupdhphhpp uuurgrlntil hh Lilurhururlrq ur\rnfnflrhpfr \*.i
qurpinun{npntplnthhhpf ur\rnhrl2nt\urhhpnuf qhurh2rlnrl qt hnhs [d2qllrmlub),

. 2-II4 rfur\urp4ur\' frpu\urb urpdhptrhpp utnurgrlntil hh l-htl riur\urprlurlnr-rf hhpurmlurb qtrurh2rlnl qlrhn]rg
ururpphp u11hlur\hrnurlfrh rnrfuurfrhpfrg, npnhp ur\urtn]Ir \urr.t ulurpurullnpnrplurtr qbnrl4frtnurp\r{nrd hh

\urd nulqur$rnphh (ulufrhph' npqhu qhhn), \urti urtrnqqur\frnphh (urlufrhph' qlrhntr h]riluh r]pur
urnug{nq),

. 3-FrI dur\upqur\' frpur\urtr urpdhptrhpp urnurgrlmil hh qtrurhunmiurh hhruppt hplr tifr2ngml, npnhp
hhpurnnr-tf htr ur\r.nill]r \uli qurpuruulnpmpSurtr qbml hlur\hrnurl]rtr urlurltrhp, npnhp hflitnlurE 2hh
rthururp\.1"q 2nr-\ur3ur\urh unfuurltrhph.ln* (n24]rtnurp\hfr hlur\huur1frtr unlurltrhp):

$frtruhuur\urh qnpE]rphhp]r frpur\urtr urpdhpp hfnlhrlurE k hur2{htnnt uliuurp{r 4pntp3urtip trpurtrg 2nt\ur1ur\urh
qhurh2tiurtr {pur, urnurhg hrluqhgLhlnr qnpburppfr hhur \urqtlurE bru]uunr-ilhhpp: bph 2m\ru1ur\urh qhurtr2nr-rip
huruurtrhfr:L, q"nbhpl, |rpur\urL urpdhpg 2ullllmri k \frpurnhln{ qhnpn2rlurtr rlnrlhltrhp \uni qhryrlub rlpurdur\urtr
hnuphplr r.nhiutrfr\urtr :

bpp \|purntlmil t qhrytlurb 4puliur\urh hnuphpfr rnh]utr]r\urL, qhruhururlurb urqurqur 4pullur\urh hnuphpp
hlrtihrlurb hh qh\unlurpntp3urh luliruqnrlh qhruhruur\urhtrhpfr hflfurtr .lp* l, qhryriurh 4pnqpp hilurhuln]rq
qurpiurtrhhpml qnnbhpb tnn\nuur4pntlpL t hur2rlhum uriluurprfr 4pmplurdp: bpp qhnpn2riurtr ilnqhltrhph hh

\irpurn{rr ri, hhprfntb{nr1 rirnrfrn}uur\urtrtrhpp h}rtitnlub htr hur2rihrnnt urtiuurp{r 4pnr-pSutip 2nt\ur3ur\urtr
hrutlurqunnurufu urh $nrfrnluur\urLhhpfr r$ur:

Ourhnpurqpmplnth 28. rrurul]ruurl tr \urqlrnurtr hurdurpdhpnr_p1nr_h

tuntilpp \urnullurpntd k lrn \ruqlrunup' urqurhnrlhlnt hurilurp qnpbmlihmplurtr 2urpnrhur\ur\urtrntpldrtrp'
urnullhluqntlhfr hruughhlml turlpl, 2urhnr-purphpntplnr-hp' ulurpuph h uhr{rur\urh \ruqfrururflr
huuluruurpur\2nmpSnttrh oulufniurlurgtrhlm ttlr2ngntl: furlpfr \uru1|rururfir huliurpdhpnr-plnttrp rlhpurhu\rlntil k' fr
ptr{u ru:t rifr2ngLhpfr, ZZ \htrurpntnu\urtr purLqb \"q.Ihg uurhrirutr{urb uurhilurhur2un}rhpnrl: tuntlptr urqurhn{h1 t
huniurqurururuluurhntplnr-h \urqfnnurfir ulurhurh2trhpfr hhur \urq{rlurE Fnlnp urpururpfrtr ulurlilurhhhpfh:
Ch\hpntplnr-Lp \urnunlurpnuf t \urqlruurfr \urnnr-grlurbpp h 4purhnrti d2qpurmrihhp k \urulupnui' hfrhlnrl
urhurhuur\urtr qurSfurhhhpfr r]rnrfrn[untplmhhhnhs h hrurfurulurururu]uurh ur\urfr{hhp}r hhur \urq{urb n}ru\}r
phntlplrg:

Unt3h hunftuludpr{urb $}rtrurtruru\ruh hur2r{hurlmplnr-htrhpp hurutnunmlhlhtr 2022p.-fr urulpfrflr 1-[rtr:

Ulrpurlht Uurn qruFJ urh
a{uun{np urhophh

Unilhh Uqhqurtr

"UphrfrUrlu UQC trhp\urlugnr-gfr2
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